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® GDP 541de Q3/62 U816 1.6% YoV WAL 0.8% QoQ UINNATeWN OM/62 aeNeiFia 1.1% YoY

a v '

® Q3/62 N134428NAUAT YAAT 104.0 Bn USD 1A 7.3% YoY WAT81E63 2.0% QoQ n1su1din@udn yad 62.7 Bn USD
UEEIFD 4.4% YoY UAY 5.3% QoQ @9naliinanisin tiuna 41.3 Bn USD IRuAaanasuInaIndameaiutestliien uas
Inssnanen uiniansnin 11M/62 n1edeaandudn yarn 383.5 Bn USD 1As9 6.0% YoY n13tindind@uéin 3asn 220.9 Bn USD
UENLFD 1.7% YoY danaliinaniafn iuna 162.6 Bn USD MuAaanaInInaIndaainaaiueedtinon

m‘”ﬁﬁﬁm%uﬁm (CPI) Q4/62 281815 3.4% YoY wa% 0.3% QoQ nNfAanseun T 62 venesia 4.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - 5 4 4 4 - Sep-19
Private Consumption (RUB)* 4 3 4 5 Sep-19
Government Consumption (RUB)* - 4 4 4 5 - Sep-19
Investment (RUB)" - 4 5 4 5 - Sep-19
Export of Goods Value (USD) 3 3 4 3 3 3 Nov-19
Import of Goods Value (USD) 3 3 3 3 3 3 Nov-19
Trade Balance (USD) 3 3 4 3 3 2 Nov-19
Current Account Balance (USD) - 3 3 3 3 - Dec-19
International Reserve (USD) 5 5 5 5 5 5 Dec-19
Unemployment Rate 2 2 2 2 2 2 Sep-19
CPI® 5 5 5 5 5 5 Dec-19
RUB/USD 4 5 5 5 5 5 Dec-19
Lpsisafiududuen  Sodnedn mtaﬁu wavenguam (I 2557-62)
2pslsudiududuen  Soeneide  Auadn uazegoRe (T 2554-62) :
NI 5 BN 4 AU 3 1hunaw 2 AU
ansnistdasundassiet @l 2552-61)
% Average YoY Growth CAGR
GDP (RUB) 0.8 0.8
Private Consumption (RUB)" -1.5 -1.6
Government Consumption (RUB)* 0.2 0.1
Investment (RUB)* -0.2 -0.4
Export of Goods Value (USD) 2.6 -0.4
Import of Goods Value (USD) 2.0 -1.1
CPI? 6.7 6.6
RUB/USD® 105 9.1
Lojayafl 2557-61
2qfayall 2554-62
Sefayall 2552-62
ﬁm: CEIC uaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@‘mm@q
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
1 El:i'llil'ﬁni.]llmlll
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RU: Real GDP:
Tr RUB Quarterly Value and Growth %
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GDP uazasnilsznaundany

GDP ¥a@e Q3/62 @qumﬁmﬁwi Q1/52 e uenesa 1.6% YoY
wnafannseiuiulnsnad 14 uazaanedaiies 0.8% QoQ
MANAANTOUN OM/62 2886 1.1% Yo Tait Zjﬂﬂdﬁﬁ%'ﬂgﬁ
Tudaaimaariuaedt] 52-61 8¢ 6.3% gandndaamaaniuedt] 57
atufiee 0.5% CAGR wazgegaiiaifinufudauisaiuge

1l 52-61

neglnatizinaniAlentu Q3/62 Beesia 2.9% YoY uanesin
Aasefudlulazunail 12 uazaeafaies 0.8% QoQ 1enA
Fasaruilulasunad 13 vaniansnin OM/62 1818 fa
2.5% Yo il gendnAnadsludasiaaiugetl 57-61 ag

2.7% wazgandngaaiaenniuaest) 58 ag 1.0% CAGR

n13g1lnA895gUNa Q3/62 BEMBAaES 0.4% Yo 28186a
Aasarudulasunadl 15 uazaaasaiiies 0.1% QoQ uan
AA17041 IM/62 B 8FALE 0.2% YoY V%qﬁyzgqndﬁﬁﬁm?{ﬂ
luganiRaaruzest] 57-61 agf 1.8% wazgegaiiiaifioniugag

WReI et 52-61

nsasnuluBuningning Q3/62 aanasaties 0.2% YoY uay
0.1% QoQ 1t sadasaruwdulasuiaf 3 uanfianson
OM/62 MaRALTiEN 0.4% YoY 1iail gandnAnadslugaaidaaiy
19041] 57-61 0t 4.0% WATGININTINAETUIRIL] 58 2t 2.0%

CAGR

Q3/62 negilinazinanialentu n13glinazesiguna nns
anuludunindgnins LATAITNARTALAABUNISATH &
Contribution to GDP Growth (YoY) Wil 1.5 0.1 0.1 uaz 1.3
Ppt AN AN U 25 n1sdeaanduAILAzLIN194NT &

Contribution to GDP Growth (YoY) winfiu -1.3 Ppt
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RU: Real Import of Goods and Services:
Quarterly Value and Growth
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n1sANgEUINaLsEINA

e n13deRBNAUAT Q3/62 YA 104.0 Bn USD %ARA 7.3% YoY

WETEINEFD 2.0% QoQ

N198908NAUA LABYW W.8. 62 YAAT 35.7 Bn USD HAKY
13.0% YoY wasafnsefuiluieud 7 uazunda 3.7% MoM
wAFuATaUsN udIANNTENaFaRAREY 4 1H01 INTANTN
11M/62 3y aFi1 383.5 Bn USD A2 6.0% YoY ail g3n9n
Aniadeludaaienfueel 52-61 7 380.0 Bn USD ot e

0.9% wazgenantasiaeniuaestl 58 atj 5.1% CAGR

nsudinAUAY Q3/62 yari 62.7 Bn USD 2e18ifa 4.4% YoY
e Al uATILIN UAIRANNUAFIRARDTU 4 TAINIR WAL

ALNEFD 5.3% QoQ

s AuA hew .. 62 a1 22.1 Bn USD 181867
8.3% YoY wanasannseiuiuneui 5 winasa 4.3% MoM

MINWATEU 11M/62 38R 220.9 Bn USD 281181611 1.7% YoY

¥ v o
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193 AnnAanlutaaAeaiuaesll 52-61 71 221.8 Bn USD

agjiiNeN 0.4% usgandndnamaaiiaest 58 ot 7.4% CAGR
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RU: Trade Balance: ® AAN19AN Q3/62 1NUARA 41.3 Bn USD \iunamameiuily

Bn USD Quarterly Value
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RU: International Reserve:
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RU: Consumer Price:

Index Quarterly Average Index and Growth
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RUB RU: Exchange Rate:
Quarterly Average Value and Growth
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RU: Export of Goods: RU: Import of Goods: .
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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RU: Real GDP:

RU: Real Private Consumption:
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RU: Trade Balance:

RU: Unemployment:
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RU: Real Private Consumption:
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RU: Real Government Consumption:
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RU: Current Account Balance: RU: International Reserve:
Bn USD Quarterly Value Bn USD Month-End Value
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RU: Real Government Consumption: RU: Real Investment:
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2017 2018 2019f 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 1,578.6] 1,653.8| 1,637.9 394.5 401.8 413.9 443.6 370.4 405.7 433.7 - - - - -
Real GDP (SA, % YoY) 1.6 2.2 1.1 2.0 2.0 1.9 2.7 0.8 0.9 1.6 - - - - -
- Private Consumption (SA, % YoY) 3.0 25 - 3.2 25 2.1 2.1 2.0 25 2.9 - - - - -
- Government Consumption (SA, % YoY) 2.5 0.3 - 0.34 0.3 0.3 0.3 0.2 0.2 0.4 - - - - -
- Investment (SA, % YoY) 6.6 3.2 - 3.6 3.2 4.9 1.0 -2.0 0.7 0.2 - - - - -
Real GDP (SA, % QoQ) - - - 1.7 0.5 0.1 0.4 -0.3 0.7 0.8 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.3 0.5 0.6 0.6 0.8 0.8 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.7 0.2 -0.1 0.88 -0.78 0.2 0.1 - - - - -
- Investment (SA, % QoQ) - - - 3.4 -0.3 0.5 -2.4 0.2 2.4 0.1 - - - - -
GDP Per Capita (USD) 10,750.4(11,288.8(11,162.2 - - - - - - - - - - - -
Population (Mn Persons) 146.9 146.8 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.2 4.8 4.6 5.1 4.8 4.6 4.8 4.8 4.6 4.4 - 4.5 - - -
External Sector
Export of Goods (Bn USD) 357.8 449.6 = 103.0 110.2 112.2 124.2 104.8 101.9 104.0 - 35.6 37.1 35.7 -
- % YoY 25.2 25.7 - 23.1 30.0 30.7 20.0 1.7 -7.5 -7.3 - -10.0 -11.0 -13.0 -
Import of Goods (Bn USD) 227.5 238.5 = 54.7 61.0 60.1 62.6 53.4 59.6 62.7 - 20.1 23.1 22.1 -
- % YoY 24.8 4.8 - 20.5 8.4 -1.7 -3.1 -2.5 -2.3 4.4 - 6.4 10.8 8.3 -
Trade Balance (Bn USD) 130.3 211.1 = 48.2 49.2 52.1 61.6 51.4 42.3 41.3 - 15.5 14.0 13.6 -
Current Account Balance (Bn USD) 32.4 113.5 70.6* 29.8 17.9 27.4 38.4 33.8 9.9 10.6 16.3 - - - -
- % of GDP 2.1 6.9 5.7 7.6 4.4 6.6 8.7 9.1 2.4 2.4 - - - - -
International Reserve (Bn USD) 432.7 468.5| 554.4* 458.0 456.7 459.2 468.5 487.8 518.4 530.9 554.4 530.9 540.9 542.0 554.4
External Debt (Bn USD) 518.2 454.7| 481.5* 520.3 490.8 470.5 454.7 468.6 482.6 473.7 481.5 - - - -
- % of International Reserve 119.8 97.1 86.9* 113.6 107.5 102.5 97.1 96.1 93.1 89.2 86.9 - - - -
Number of Tourists (Mn Persons) 58.7 59.0 - 4.3 10.9 19.2 24.6 4.3 10.7 19.1 - - - - -
- % YoY -2.0 0.6 - -1.6 -0.2 1.4 0.7 -0.7 -1.7 -0.9 - - - - -
Government Sector
Government Revenue (% YoY) 10.4 20.5 - 10.9 20.0 26.9 23.1 11.4 10.3 4.7 - 2.3 -3.8 -8.8 -
Government Expenditure (% YoY) 3.6 59 - 29 8.1 6.1 6.2 3.8 5.2 13.2 - 19.8 12.0 8.7 -
Fiscal Balance (Bn USD) 26.9 399.6 - 25.3 57.9 135.2 181.2 39.1 109.7 178.5 - 61.5 69.2 65.8 -
- % of GDP 1.7 24.2 = 6.4 14.4 32.7 40.9 10.6 27.0 41.2 - - - - -
Government Debt (Bn USD) 150.9 132.1 - 151.5 141.8 137.9 132.1 146.7 160.7 164.5 - 164.5 167.2 167.6 -
- % of GDP 9.6 8.0 16.5 7.8 7.9 8.4 8.0 9.0 9.8 10.0 - - - - -
Inflation (% YoY)
CPI SN 2.9 4.5% 2.2 2.4 3.0 3.9 5.2 5.0 4.3 3.4 4.0 3.8 35 3.0
PPI 7.6 12.3 - 5.2 12.3 16.3 15.4 8.8 6.5 -1.0 - -2.3 -5.6 -7.1 -
Financial Sector (Period End)
Total Loans (% YoY) 21.4 -3.9 - 1.4 4.4 -2.7 -3.9 13.0 14.9 17.4 - 17.4 15.4 22.7 -
Total Deposits (% YoY) 15.7 -4.9 = -4.9 -0.4 -6.6 -4.9 9.8 8.3 11.3 - 11.3 9.7 17.1 -
L/D Ratio (%) 80.2 81.0 - 82.5 81.0 81.8 81.0 84.9 85.9 86.4 - 86.4 86.6 86.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,154.4] 1,068.7| 1,548.9*| 1,249.4| 1,154.2| 1,192.0| 1,068.7| 1,198.1| 1,380.5( 1,333.9| 1,548.9| 1,333.9| 1,422.9| 1,438.5 1,548.9
Trade Value (Mn USD/Day) 565.2 678.1| 722.1* 720.9 737.3 617.6 636.7 536.6 724.0 756.8 870.9 755.0 904.1 912.9 795.8
Market Capitalization (Bn USD) 161.6 140.5| 190.4* 171.0 158.1 161.3 140.5 150.2 162.5 166.3 190.4 166.3 177.4 179.4 190.4
Bond Market (Period End, % pa)
1Y Government Bond Yield 6.62 7.45 5.21* 6.12 6.83 7.27 7.45 7.52 7.05 6.53 5.21 6.53 5.97 5.80 5.21
5Y Government Bond Yield 7.18 8.51 6.10* 6.61 7.51 8.36 8.51 8.11 7.35 6.80 6.10 6.80 6.24 6.22 6.10
10Y Government Bond Yield 7.64 8.78 6.41* 7.14 7.81 8.69 8.78 8.41 7.49 7.15 6.41 7.15 6.59 6.58 6.41
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 7.75 7.75 6.25*% 7.25 7.25 7.50 7.75 7.75 7.50 7.00 6.25 7.00 6.50 6.50 6.25
Lending Overnight Rate 8.75 8.75 7.25* 8.25 8.25 8.50 8.75 8.75 8.50 8.00 7.25 8.00 7.50 7.50 7.25
Exchange Rate (Period Average)
RUB/USD 58.31 62.69| 64.66* 56.79 61.92 65.53 66.52 65.81 64.53 64.59 63.72 64.96 64.37 63.87 62.93
RUB/EUR 65.87 73.96| 72.41* 69.89 73.81 76.22 75.93 74.79 72.50 71.83 70.52 71.55 71.06 70.61 69.89
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
* Actual Data
17 SWIRTSAFIUMN

Bangkok Bank




