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e GDP lusmina Q1/60 2818167 2.8% YoY Az 1.0% QoQ
® Q1/60 N989BBNAUAT AR 14.9 Bn USD 281863 12.9% YoY UaT 6.3% QoQ n1stidindusn yamn 17.7 Bn USD 2885
11.1% YoY uaz 2.1% QoQ asnaliinan1sén 11mna 2.8 Bn USD aanatindwantiasaindaunaaiuaesnen uiunnga

anasann lnsunanau

° ﬁmﬂiﬁmt’guﬂm (HICP) Q1/60 ugne15ia 1.4% YoY wsiviasa 0.5% QoQ Wnwangmun 4M/60 2e1esa 1.7% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgn (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 3 4 4 - Mar-17
Private Consumption (EUR) 4 3 4 4 Mar-17
Government Consumption (EUR) - 2 2 2 2 - Mar-17
Investment (EUR) - 2 2 2 2 - Mar-17
Export of Goods Value (USD) 4 4 3 4 4 4 Mar-17
Import of Goods Value (USD) 3 2 2 3 3 3 Mar-17
Trade Balance (USD) 4 4 4 4 4 4 Mar-17
Current Account Balance (USD) 4 4 5 5 5 5 Mar-17
International Reserve (USD) 5 5 5 5 5 5 Apr-17
Unemployment Rate 2 2 2 2 2 2 Apr-17
HICP 5 4 5 5 5 5 r-17
USD/EUR May-17
NIEWR; 5 & 4 AU 3 1hunae 2 AU
ansnisidasundassieil 1l 2550-59)
% Average YoY Growth CAGR
GDP (EUR) -0.1 -0.4
Private Consumption (EUR) 0.0 -0.2
Government Consumption (EUR) -0.7 -0.7
Investment (EUR) -3.3 -3.8
Export of Goods Value (USD) 4.6 2.3
Import of Goods Value (USD) 1.4 -0.7
HICP 1.6 1.4
USD/EUR -0.8 -15
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth y GDP uazasnilsznaundngy
Bn EUR %
46 4 | e GDP ldsming Q1/60 2885 2.8% YoY wenesamnsanuiily
N { o o a1 o
4 "l" 2 Tnsunai 14 uavasnasia 1.0% QoQ vunasafnsariuLly
44 k33 : B R T AN 0 i o & P i , o '
Insunan 12 sl gandnAnedeludosfeniuaest 50-59 ag
43 -2 ! = o = o
1.6% uazgeningaihenniuedtl 55 atjiilen 0.5% CAGR
. T
" ‘ ‘ I‘|" I ‘ I 5 | ® migulnaizlnAniAlenTY Q1/60 2853 2.2% YoY 8NHFA
2007 2009 2011 2013 2015 2017 a 1o @ ~ o o
Ansiauilulnsunan 14 uazaenasoies 0.8% QoQ 281857
s Value (LHS) =m0 YOY (RHS) % Q0Q (RHS) o .
a ' o 3| = o a U U a ] a o
Ansanuilulasunahn 3 vall gendAnedsludansaiuees
PT: Quarterly Real Private Consumption Value o 1l 50-59 @ 2.7% wazgININTLALaAUYeatl 55 ag 1.1%
B;:,%EUR and Growth . 4 i K
NNN CAGR
2
29 1A/ o o A , o
------------------------- Fo e nisgilnAresiguna Q1/60 MARILNEN 0.4% YoY WANTIFY
28 N QoQ %4l ArndnAednlugtaAeniuaed] 50-59 ot 4.0% s
-4
27 . genandaaiheniueedt] 57 agjiiNes 0.2% CAGR
putl] -
26 : : : ‘ : 8 ® o . . .
007 | 2ooe 2011 2013 oots 2017 n1gasnuluduningnnes Q1/60 2u18#a 8.9% YoY way
s Value (LHS) =06 YOY (RHS) % QoQ (RHS) | 2.1% QoQ venasAnsetullulnsungh 4 9l AndAede

Tugoineaniuaest) 50-59 ot} 9.9% usgendngaaineiuuas
PT: Quarterly Real Government Consumption

Bn EUR Value and Growth % 157 ﬂE,J: 4.9% CAGR

9.5 4

9.2 , | @ aueongilnauilnaniaentu nsamuluduningnnes
89 1N . |I II WAZN19499ANAUAIUAZLTN194NT § Contribution to GDP

o

'
N

/\ " M
v I o . .
86 N Vs Growth (YY) 1AL 1.5 Ppt 1.4 Ppt Uz 0.5 Ppt ANNATSY
> ""l““l“ 104z N1991U1NATB95TLNA UATAINARIAARBUNNEANRA |
7

8.0

T : -4 . . s o
2007 2009 2011 2013 2015 2017 Contribution to GDP Growth (YoY) tn1nu -0.1 Ppt kas -0.5

% QoQ (RHS) ‘ Ppt ANNANAL

i Value (LHS) e YoY (RHS)

PT: Quarterly Real Investment Value and Growth
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PT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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PT: Quarterly Real Import of Goods and Services
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PT: Quarterly Export of Goods Value and Growth %
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N15A1TEUINaLsEINA

® N19A4RaNAUAT Q1/60 3aA1 14.9 Bn USD 288ifa 12.9% YoY

wenesannsefuiulnsunai 3 uazaenasia 6.3% QoQ 19l 44

nanAeds lugdeahaaiueedt] 50-59 1 13.8 Bn USD g 8.6%

N1349a8NAUAT LABW H.A. 60 YAAT 5.6 Bn USD 181869
16.3% YoY aeasafasanuliuhaun 5 uazaaiasaia

21.5% MoM

199l 51-60 Tuusiazl yaraseandui eu 1.0 gandmen

Aeu IngvenesiaLeat 10.4% MoM

N3N A&WAN Q1/60 @A 17.7 Bn USD 2818189 11.1% YoY
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PT: Quarterly Trade Balance ® Aan1TA1 Q1/60 21AAA 2.8 Bn USD 11anafnsaiuiily

Bn USD
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PT: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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PT: Monthly Export of Goods Value and Growth
D

PT: Monthly Import of Goods Value and Growth
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PT: Real GDP Value and Growth in Q1 o
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PT: Real Export of Goods and Services Value
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PT: Trade Balance in Q1

Bn USD PT: Current Account Balance in Q1
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PT: Quarterly Real GDP Value
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PT: Monthly Import of Goods Value
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PT: Monthly Trade Balance
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PT: Average Real GDP Value PT: Average Real Private Consumption Value
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PT: Average Unemployment Rate PT: Growth of Average Harmonized Index of
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PT: Accumulated Real Investment Value
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2015 2016 2017
2015 2016 2017f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 198.3 204.0 202.8 49.7 50.2 49.1 50.7 51.5 51.6 50.2 50.6 - - - -
Real GDP (SA, % YoY) 16 14 17 17 16 14 1.0 0.9 1.7 20 2.8 - - - -
- Private Consumption (SA, % YoY) 2.6 23 - 34 21 19 25 1.6 1.9 3.0 2.2 - - - -
- Government Consumption (SA, % YoY) 0.7 0.5 - 1.0 1.0 12 1.3 0.6 0.2 0.0 -0.4 - - - -
- Investment (SA, % YoY) 45 0.1 - 5.9 21 15 -2.6 -2.2 -0.1 5.2 8.9 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.1 0.3 0.2 0.2 0.9 0.7 1.0 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.1 0.0 16 -0.1 0.4 11 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 -0.4 0.3 0.4 0.3 -0.8 0.1 0.0 - - - -
- Investment (SA, % QoQ) - - - 0.1 -1.9 0.6 -1.3 0.4 0.2 5.9 2.1 - - - -
GDP Per Capita (USD) 19,231.2|19,831.6*| 19,707.5 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3* 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 12.6 11.2 10.6 12.5 12.3 12.3 12.1 11.3 10.9 10.4 9.9 9.9 9.8 9.8 -
External Sector
Export of Goods (Bn USD) 55.0 55.5 = 14.5 135 135 13.2 14.4 13.8 14.1 149 4.6 5.6 - -
- % YoY -13.3 0.9 - -12.8 -12.1 -12.4 -1.6 -0.7 21 3.9 12.9 5.6 16.3 - -
Import of Goods (Bn USD) 66.6 67.4 - 17.8 16.6 16.4 15.9 17.3 16.8 17.4 17.7 55 6.5 - -
- % YoY -145 1.2 - -11.4 -145 -12.8 1.0 -2.7 14 55 111 6.5 7.6 - -
Trade Balance (Bn USD) -11.6 -11.9 - -3.3 -3.0 -2.9 -2.7 -2.9 -3.0 -3.3 -2.8 -0.8 -0.9 - -
Current Account Balance (Bn USD) 0.1 1.8 -0.6 -1.2 19 0.0 -0.1 -0.9 21 0.6 0.2 0.03 0.2 - -
- % of GDP 0.1 0.9 -0.3 -2.4 3.7 0.1 -0.1 -1.8 4.1 1.2 0.4 - - - -
International Reserve (Bn USD) 19.4 25.1 - 19.3 18.6 19.4 22.0 22.7 26.1 25.1 27.9 26.6 27.9 27.6 -
External Debt (Bn USD) 435.6 420.4 - 456.0 447.7 435.6 449.9 442.9 444.3 420.4 430.4 - - - -
- % of International Reserve 2,2456| 1,672.9 -1 2,361.2| 2,404.0 2,245.6( 2,047.6| 1,947.0] 1,704.8| 1,672.9| 1,542.7 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.2 0.9 - 1.7 2.6 2.6 23 0.2 -1.4 2.6 - - - - -
Government Expenditure (% YoY) -3.2 -3.9 - -3.7 -19.0 11.2 -3.3 -1.7 0.9 -10.7 - - - - -
Fiscal Balance (Bn USD) 17.2 18.5 - 5.3 21.6 -8.6 55 2.0 -2.3 13.3 - - - - -
- % of GDP 8.7 9.1 - 10.7 43.0 -17.4 10.9 3.8 -4.5 26.5 - - - - -
Government Debt (Bn USD) 250.7 258.1 -| 252.9| 2584 250.7| 258.1| 269.1| 272.1] 258.1 - - - - -
- % of GDP 129.0 130.4 128.6 128.8 130.5 129.0 128.9 131.6 133.1 130.4 - - - - -
Inflation (% YoY)
HICP 0.5 0.6 1.2 0.7 0.8 0.5 0.4 0.5 0.7 0.8 14 1.6 14 2.4 -
Core HICP - - - - - - - - - - - - - - -
PPl -2.4 -2.8 = -1.2 -2.8 -2.3 -3.3 -5.0 -3.1 0.1 4.5 4.8 4.9 4.8 -
Stock Market (Period End)
PSI20 Index 11,145.8| 10,136.2 -111,502.1]10,487.8(11,145.8(10,532.1| 9,619.3| 9,958.7|10,136.2(10,848.1(10,068.4|10,848.1|10,909.4|11,787.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 59.6 57.3 - 62.8 57.3 59.6 60.2 55.2 57.9 57.3 64.7 59.9 64.7 66.2 70.6
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.29 0.76 - 0.58 0.58 0.29 0.70 1.27 1.00 0.76 0.75 0.63 0.75 0.86 0.58
10-Year Government Bond Yield 2.49 3.74 - 2.93 2.59 2.49 2.84 3.20 3.26 3.74 3.99 4.04 3.99 3.77 3.29
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.30 -0.40 - -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.13 -0.32 - -0.01 -0.04 -0.13 -0.24 -0.29 -0.30 -0.32 -0.33 -0.33 -0.33 -0.33 -0.33
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -] 1.1125( 1.1128] 1.0828( 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.0597( 1.0691| 1.0930( 1.1221
JPY/EUR 133.63| 120.44 -| 135.41| 135.70 131.39| 127.76| 120.07| 114.31| 119.62| 120.11| 118.83| 119.55| 121.76 124.40
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
* Estimated Figures
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