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M9UsziiuauALAT BIAENER ALRRE uazAgegn (1] 2554-64)

All Periods Same Periods Latest
Month Quarter YTD Quarter Month
GDP (JPY) - 4 4 4 - Mar-21
Private Consumption (JPY) - 2 2 2 - Mar-21
Government Consumption (JPY) - 5 5 5 - Mar-21
Investment (JPY) - 4 4 4 - Mar-21
Export of Goods Value (USD) 3 3 4 3 4 May-21
Import of Goods Value (USD) g 2 3 2 3 May-21
Trade Balance (USD) 3 4 4 4 5 May-21
Current Account Balance (USD) 8 4 4 4 3 Apr-21
International Reserve (USD) 5 5 5 5 5 5 May-21
Unemployment Rate 2 2 2 2 2 2 Apr-21
CPI 4 5 5 5 5 4 Apr-21
JPY/USD 4 3 3 3 3 4 May-21
NINBWR; 5 ] 4 AUy 3 ﬂwnslm 2 AU :
ansnisidasundassiet (1l 2554-63)

% Average YoY Growth CAGR
GDP (JPY) -6.2 -11.2
Private Consum ption (JPY) -6.8 -11.8
Government Consumption (JPY) -5.3 -10.4
Investment (JPY) -5.2 -10.4
Export of Goods Value (USD) -1.6 -1.8
Import of Goods Value (USD) -0.2 -0.9
CPI 0.4 0.4
JPY/USD 1.6 1.2

fi: CEIC Uz IMF

waneime: 1. GDP nsgulinausinannaenu nsasulugunindninsaaentu nsgulnazesiyuna nisasmuluduningnnsaesiguna uaednmnisdnanu idufeyaiiliuggniauds

2. AR A Annual Rate
3. CAGR #a Compound Annual Growth Rate
4. GDP yunafle GDP musnAnAsh
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JP: Real Investment:
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JP: Real Export of Goods and Services:
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JP: Exchange Rate:
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LATRITLATHNAdATY

2019 2020 2021
2019 2020 2021f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 5135.6| 5,043.7| 5,378.1| 1,276.3| 1,310.8f 1,279.2| 1,268.8| 1,186.2| 1,268.8( 1,319.9| 1,284.5 - - - -
Real GDP (% YoY) 0.7 -3.8 33 0.7 1.6 0.1 -11 -9.1 -4.3 -0.8 -1.6 - - - -
- Private Consumption (% YoY) 0.2 -5.7 - 0.9 13 -1.4 -2.0 -10.9 -6.9 -2.9 -3.3 - - - -
- Government Consumption (% Y oY) 21 2.3 - 19 25 3.2 2.0 0.4 33 34 33 - - - -
- Investment (% YoY) 16 -4.2 - 11 45 -0.7 -0.7 -5.4 -7.8 -2.9 -3.2 - - - -
Real GDP (SA, % QoQAR) - - - 12 12 -4.6 -2.2 -27.7 241 10.1 -5.1 - - - -
- Private Consumption (SA, % Q0QAR) - - - 25 25 -9.0 -3.3 -29.9 22.0 75 -4.9 - - - -
- Government Consumption (SA, % QoQAR) - - - 35 2.2 45 -2.0 -3.0 14.7 4.9 -2.6 - - - -
- Investment (SA, % Q0QAR) - - - 2.4 3.6 -9.9 18 -15.7 -6.4 10.8 0.6 - - - -
GDP Per Capita (Th USD) 40.7 40.1 42.9 39.8 40.3 40.7 40.8 40.1 39.8 40.1 40.3 - - - -
Population (Mn Persons) 126.1 125.7 125.3 126.3 126.1 126.1 126.0 125.9 125.8 125.7 125.5 125.6 1255 125.4 125.4
Labour Market
Unemployment Rate (SA, %) 24 2.8 - 23 23 23 24 2.7 3.0 3.0 2.8 29 26 2.8 -
Unemployment Rate (%) 24 2.8 2.8 24 2.3 22 24 2.8 3.0 29 2.8 2.8 27 3.0 -
External Trade
Export of Goods (Bn USD) 705.6 641.3 - 173.7 178.4 179.7 166.2 1325 157.0 185.6 180.9 57.3 67.9 65.8 57.4
- % YoY -4.4 -9.1 - -6.2 -1.3 -4.4 -4.4 -23.7 -12.0 3.3 8.8 -0.2 15.0 36.3 47.0
Import of Goods (Bn USD) 721.0 635.5 2 176.5 183.4 181.9 168.0 151.9 148.7 166.8 176.0 55.3 61.8 63.5 59.1
- % YoY -3.7 -11.9 - -0.8 -1.2 -8.6 -6.2 -13.9 -18.9 -8.3 4.7 16.8 4.8 11.4 25.6
Trade Balance (Bn USD) -15.4 59 - -2.8 -5.0 -2.2 -1.8 -19.4 8.3 18.7 4.9 20 6.1 23 -1.7
Current Account Balance (Bn USD) 176.5 164.4 195.0 39.7 51.1 325 50.8 133 49.8 50.5 58.3 27.7 244 121 -
- % of GDP 34 33 3.6 31 3.9 25 4.0 11 3.9 3.8 45 - - - -
International Reserve (Bn USD) (Period End) 3,671.4| 4,761.6 -| 3,8012| 3,797.8| 3,671.4| 3,671.1| 4,155.3| 4,616.6| 4,761.6( 4,807.5| 4,686.7| 4,807.5| 4,8885| 4,857.1
External Debt (Bn USD) (Period End) 4,260.4| 4,782.7 4,171.0| 4,364.1| 42604 4,723.8 4,680.1| 4,7655| 4,782.7| 4,897.8 - - - -
- % of International Reserve 116.0 100.4 - 109.7 114.9 116.0 128.7 112.6 103.2 100.4 101.9 - - - -
Number of Tourists (Mn Persons) 31.9 4.1 - 8.6 7.8 75 3.9 0.01 0.03 0.1 0.1 0.01 0.01 0.01 0.01
-% YoY 2.2 -87.1 - 3.6 2.8 -3.4 -51.1 -99.9 -99.7 -98.1 -98.3 -99.3 -93.7 273.7 501.3
Government Sector
Government Revenue-Gen A/C (% YoY) 2.0 -1.4 - -0.1 1.4 52 -0.5 -11 1.4 -5.2 1.6 -1.0 9.4 6.0 -3.6
Government Expenditure-Gen A/C (% YoY) 0.7 46.6 - 0.0 7.7 -0.3 12.3 79.7 50.4 29.4 53.1 26.2 64.3 12.0 -57.3
Budget Balance (Bn USD) 34.1 -325.7 - -12.8 11.3 34.6 -21.7 -206.3 -75.3 -22.4 -117.2 221 -55.5 -59.7 -99.5
- % of GDP 0.7 -6.5 - -1.0 0.9 27 -1.7 -17.4 -5.9 -1.7 -9.1 23 -124.3 -69.7 -4.7
Government Debt (Bn USD) 10,181.2| 11,681.3 -| 10,229.0{ 10,274.6 10,181.2| 10,351.7| 10,773.8| 11,269.3| 11,681.3( 11,191.1| 11,661.1| 11,191.1] 11,228.8 -
- % of GDP 198.2 231.6 256.5 801.4 397.1 263.3 201.6 213.6 2253 231.6 221.2 - - - -
Inflation (% YoY)
CPI 0.5 0.0 01 0.8 0.3 05 0.5 0.1 0.2 -0.8 -0.4 -0.4 -0.1 -0.5 -
Core CPI - - - - - - - - - - - - - - -
PPl 0.2 -1.1 - 0.6 -0.9 0.2 0.6 -2.2 -0.8 -2.1 -0.3 -0.6 1.2 3.8 4.9
Financial Sector (Period End)
Total Loans (% YoY) 4.7 11.3 = 4.2 6.4 4.7 5.4 7.0 8.2 11.3 4.9 105 4.9 3.0 0.4
Total Deposits (% YoY) 6.7 149 - 4.2 6.8 5.7 6.8 8.5 111 149 8.9 148 8.9 8.2 6.1
L/D Ratio (%) 64.5 62.5 - 64.2 64.5 64.5 64.4 63.3 62.9 62.5 62.1 62.3 62.1 60.8 60.2
Stock Market (Period End)
Nikkei 225 Stock 23,656.6| 27,444.2 -| 21,275.9| 21,755.8| 23,656.6| 18,917.0| 22,288.1| 23,185.1| 27,444.2 29,178.8| 28,966.0| 29,178.8| 28,812.6| 28,860.1
Trade Value (Bn USD Per Day) 20.8 238 - 20.1 20.6 213 25.6 234 215 248 28.6 259 334 23.7 246
Market Capitalization (Bn USD) 5,941.5| 6,424.8 -| 5402.1| 55602 5941.5| 4,928.3| 5469.0| 58253 64248 6,648.0 65540/ 6,648.0| 6,441.0| 6,504.4
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.13 -0.13 = -0.21 -0.30 -0.13 -0.22 -0.16 -0.14 -0.13 -0.13 -0.12 -0.13 -0.13 -0.13
Government Bond Yield: 10 Years -0.01 0.02 - -0.13 -0.22 -0.01 -0.02 0.03 0.03 0.02 0.11 0.09 0.11 0.09 0.08
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.07 -0.03 - -0.08 -0.06 -0.07 -0.07 -0.07 -0.06 -0.03 -0.04 -0.02 -0.04 -0.02 -0.03
Prime Lending - Long Term (%) 0.95 1.00 - 1.00 0.95 0.95 0.95 1.05 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 109.03 106.76 - 109.89 107.34 108.70 108.99 107.51 106.09 104.47 105.95 105.38 108.70 109.04 109.11
JPY/EUR 122.08 121.78 - 123.50 119.33 120.38 120.08 118.39 124.14 124.53 127.73 127.44 129.37 130.48 132.53
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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