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® GDP nguuszimagls Q1/59 1enesia 1.7% YoY uaz 0.6% QoQ

® Q1/59 N1389RBNAUAT yar1 538.3 Bn USD uARa 1.3% YoY WAY 5.1% QoQ n13tndn@uAn yar1 478.2 Bn USD msa
3.1% YoY uaz 1.8% QoQ dunaliinanis@n iiuga 60.1 Bn USD Lﬁu@mﬁ'ﬁ”umnmqLﬁmﬁwﬂm“ﬂﬁﬂu WHLAUAAAAAIHIN
Anlmsunanen

° ﬁmﬁmmt’gﬁiﬂﬂ (HICP) Q1/59 2gine1sia 0.04% YoY wsinasa 1.0% QoQ wniwangoun 4M/59 wasa 0.03% YoY

M5UsziiUAUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-16
Private Consumption (EUR) 5 5 5 5 Mar-16
Government Consumption (EUR) - 5 4 5 5 - Mar-16
Investment (EUR) - 3 2 3 3 - Mar-16
Export of Goods Value (USD) 4 3 3 3 3 3 Mar-16
Import of Goods Value (USD) 3 2 2 2 2 2 Mar-16
Trade Balance (USD) 5 5 5 5 5 5 Mar-16
Current Account Balance (USD) 5 4 5 5 5 5 Mar-16
International Reserve (USD) 4 4 3 4 4 4 Apr-16
Unemployment Rate 3 3 4 3 3 3 Apr-16
HICP 4 4 5 5 5 4 r-16
USD/EUR May-16
RN 5 &9 4 AAUTNFY 3 1hunaw 2 AauLIEN _ o
ansn1stdasunilassisil (il 2549-58)
% Average YoY Growth CAGR
GDP (EUR) 0.7 0.4
Private Consumption (EUR) 0.4 0.3
Government Consumption (EUR) 1.2 1.1
Investment (EUR) -0.2 -1.0
Export of Goods Value (USD) 4.8 2.9
Import of Goods Value (USD) 3.8 1.1
HICP 1.7 1.6
USD/EUR -0.8 -1.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂu%g@ﬁﬂ?ﬂq@mmtﬁq
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth

Bn EUR %
2,500 - 6
4
2,450 1N\
.
2
s ,'lﬁ::j\ Ay
2,400 - 5 o2 FFEd- O
2
2,350 -
-4
2,300 ﬂ : : : : A 6
2006 2008 2010 2012 2014 2016

‘ m Value (LHS) =% YoY (RHS) % Q0Q (RHS)

EA: Quarterly Real Private Consumption Value .
Bn EUR and Growth %
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EA: Quarterly Real Government Consumption

Bn EUR Value and Growth %
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EA: Quarterly Real Investment Value and Growth
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GDP uazasntlsznaundany

e GDP nquilszimagls Q1/59 gagmiussus Q1/49 Tneuensn

1.7% YoY agnssafasanuiiiulasunan 10 uazaanadaiiies
0.6% QoQ wenasafasaiuidulansuian 12 Ml ganan
Aads ludaaintaiuaestl 49-58 ag 3.5% uargandaas

\Aeniuaest] 54 agiiien 0.5% CAGR

nsgiinatilnanialanai Q1/59 Qqqmﬁuﬁyuwi Q1/49 Ing
vE8a 1.7% Yoy sanaianasedudulnsunad 10 uaz
enefies 0.6% QoQ TenafaRnsefuilulnsunad 12 il
gendnAedsludoailenfunest] 49-58 e 2.5% uwazgenadn

doaiReniueedt] 54 agiiies 0.3% CAGR

v

nrgdinAzesiguna Q1/59 gegatiusiaud Q1/49 Tnaaensa
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0.4% QoQ 181 aaAasarudulasunai 14 fail gandn
Aadsludoaidnaiuaestl 49-58 ¢ 4.9% uazqinindas

\Aenfiuaest] 54 agiiien 0.6% CAGR

N17a9UIURUNTNE D199 Q1/59 TE8FD 2.9% YoY UEIFn
Rnsiemaiiulnsanadl 10 wazaenefaifies 0.8% QoQ 1en8f
Faseruihulnsunad 7 il sndrAeaelugi e e
49-58 ag/\e 0.9% WAFININTI9LAL UYL 55 BEjiie

0.6% CAGR
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EA: Quarterly Real Export of Goods and

Services Value and Growth
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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EA: Quarterly Export of Goods Value and
Bn USD Growth
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EA: Quarterly Import of Goods Value and Growth
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Q1/59 n13gilnatilnaniaentu n1sgUlnAzesiguna n1s
asnuluduningdniag wazdauilaeuulasdubiacuie i
Contribution to GDP Growth (YoY) infiu 0.3 Ppt 1.0 Ppt 0.6
Ppt WAz 0.2 Ppt MNSIAL 10usdl nsdenandunuaziinig

4ns i Contribution to GDP Growth (YoY) Winfiu -0.4 Ppt

N15A1TEUINaLsEINA

N19deRBNAUAT Q1/59 3aF1 538.3 Bn USD 1AAA 1.3% YoY
wasaRnsaiululasunan 6 uaznasa 5.1% QoQ el gandn

Aedtlutaaneaiueedt) 49-58 71 531.6 Bn USD 0t 1.3%
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EA: Quarterly Trade Balance

2008 2010 2012 2014

2016

Bn USD
150 4

120

60
2006

EA: Quarterly Current Account Balance
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EA: Quarterly Average Unemployment Rate
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EA: Quarterly Average Harmonized Index of ansIkuLia

Index Consumer Prices and Growth %
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EA: Monthly Export of Goods Value and Growth

EA: Monthly Import of Goods Value and Growth
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EA: Real GDP Value and Growth in Q1
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EA: Real Government Consumption Value
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EA: Real Investment Value and Growth in Q1
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EA: Real Export of Goods and Services Value

EA: Real Import of Goods and Services Value
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EA: Trade Balance in Q1

EA: Current Account Balance in Q1
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EA: Quarterly Real GDP Value

EA: Quarterly Real GDP Growth
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EA: Monthly Import of Goods Value EA: Monthly Trade Balance
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate

EA: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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EA: Accumulated Real Investment Value
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EA-TH: Monthly Export of Goods Value and Mnusp EA-TH: Export of Goods Value and Growth
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EA-TH: Quarterly Export of Goods Value and
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EA-TH: Monthly Export of Goods Value

EA-TH: Monthly Import of Goods Value
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2014 2015 2016f 2014 2015 2016
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 13,356.8( 11,489.9| 11,853.5| 3,450.4| 3,303.6| 3,158.9| 2,856.8( 2,883.0| 2,902.6| 2,847.6( 2,932.1 - - - -
Real GDP (SA, % YoY) 0.9 1.6 1.5 0.8 0.8 1.0 1.3 1.6 1.6 1.7 1.7 - - - -
- Private Consumption (SA, % YoY) 0.8 1.7 - 0.6 0.8 1.2 1.6 1.7 1.8 1.6 1.7 - - - -
- Government Consumption (SA, % YoY) 0.8 1.3 - 0.7 0.9 0.8 1.1 1.2 1.2 1.6 1.5 - - - -
- Investment (SA, % YoY) 13 27 - 12 0.8 0.9 2.0 2.6 2.6 3.6 29 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.3 0.4 0.6 0.4 0.3 0.4 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.4 0.6 0.4 0.3 0.5 0.3 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.3 0.1 0.5 0.3 0.3 0.5 0.4 - - - -
- Investment (SA, % QoQ) - - - -0.4 0.5 0.5 1.5 0.1 0.5 1.4 0.8 - - - -
GDP Per Capita (USD) 39,462.1 - - - - - - - - - - - - - -
Population (Mn Persons) 338.5 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.6 10.9 10.3 11.6 11.5 11.4 11.2 11.0 10.7 10.5 10.3 10.4 10.2 10.2 -
External Trade
Export (Bn USD) 2,559.3| 2,255.8 - 660.2( 6329 626.9| 545.2| 579.8| 563.7| 567.1| 538.3| 177.6( 202.4 - -
- % YoY 1.4 -11.9 - 5.6 0.5 -5.4 -14.7 -12.2 -10.9 -9.5 -1.3 -2.0 29 - -
Import (Bn USD) 2,320.7( 1,982.5 - 600.4 575.6 545.8 493.5 507.8 494.4 486.8 478.2 156.5 169.8 - -
-% YoY -0.1 -14.6 - 58 -1.1 -8.9 -17.6 -15.4 -14.1 -10.8 -3.1 -1.5 -3.1 - -
Trade Balance (Bn USD) 238.6 2733 - 59.8 57.3 81.1 51.7 72.0 69.4 80.2 60.1 21.0 32.6 - -
Current Account Balance (Bn USD) 326.5 434.8 - 56.4 100.8 119.2 68.6 89.7 128.8 147.7 69.5 155 44.5 - -
- % of GDP 24 3.8 35 1.6 3.1 3.8 2.4 3.1 4.4 5.2 2.4 - - - -
International Reserve (Bn USD) 743.4 701.4 - 796.3 751.2 743.4 742.8 736.8 721.7 701.4 768.8 761.7 768.8 782.9 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 21 25 - 1.7 14 24 1.9 23 2.8 3.1 - - - - -
Government Expenditure (% YoY) 1.3 15 - 0.6 11 2.1 1.1 1.5 0.4 2.7 - - - - -
Fiscal Balance (Bn USD) -344.1 -235.7 - -63.4 -91.2 -52.2 -99.7 -41.8 -51.3 -43.0 - - - - -
- % of GDP -2.6 -2.1 - -1.8 -2.8 -1.7 -35 -1.4 -1.8 -1.5 - - - - -
Government Debt (Bn USD) 11,300.0( 10,277.6 -12,722.7|11,690.7|11,300.0(10,176.8|10,591.8(10,608.6[10,277.6 - - - - -
- % of GDP 92.1 90.8 92.5 93.0 92.4 92.1 93.0 92.4 91.8 90.8 - - - - -
Inflation (% YoY)
HICP 0.4 0.0 0.4 0.6 0.4 0.2 -0.3 0.2 0.1 0.2 0.04 -0.2 0.0 -0.2 -
PPI -1.5 -2.7 - -1.1 -1.4 -1.8 -2.8 -2.0 -2.6 -3.1 -3.7 -4.1 -4.1 -4.4 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 0.4 = -3.2 -1.7 0.2 1.4 1.6 1.3 0.4 -0.1 0.3 -0.1 0.2 -
Total Deposits (% YoY) 2.3 3.4 - -1.1 0.4 2.3 4.1 3.8 4.3 3.4 3.2 3.4 3.2 3.7 -
L/D Ratio (%) 102.7 99.8 - 103.2( 103.3| 102.7 101.7| 101.0] 100.4 99.8 98.4 98.9 98.4 98.4 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,146.4( 3,267.5 -| 3,228.2| 3,225.9| 3,146.4| 3,697.4| 3,424.3( 3,100.7| 3,267.5 3,004.9| 2,945.8| 3,004.9]| 3,028.2 3,063.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield 0.24 -0.14 - 0.31 0.14 0.24 0.02 0.05 -0.04 -0.14 -0.25 -0.23 -0.25 -0.24 -0.28
10-Year Government Bond Yield 1.45 1.19 - 2.28 1.85 1.45 0.96 1.67 1.48 1.19 0.93 1.04 0.93 0.96 0.97
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.05 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.30 - 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.30 0.25 0.25 0.25
Deposit Facility -0.20 -0.30 - -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.30 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -] 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.0888| 1.1385| 1.1403| 1.1154
JPY/EUR 140.50( 133.63 -| 139.62| 137.63| 144.37| 132.03| 135.41| 135.70| 131.39| 127.76( 123.14| 127.90| 122.34| 123.83

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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