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LASHFNAAAR Q4/2560

® GDP @613 Q4/60 28216 1.6% YoY Uay 0.3% QoQ winastun 1 60 18185 1.5% YoY

® Q4/60 N13d98BNAUAT YAk 138.8 Bn USD 2818//3 19.0% YoY kA 9.6% QoQ n191i1tdin&uAn yad 120.9 Bn USD
8186 18.8% YoY uaz 9.0% QoQ deualiinaniakn iAuna 17.8 Bn USD iusaifinduandaifuafiusasilieu uas
Insnnanew nnansn U 60 nsdaaan@uAi yaf 509.8 Bn USD 2818163 10.7% YoY n1sunidin@uAn yamn 455.3
Bn USD 281181519 12.3% YoY aanaliinaniafin iiuna 54.5 Bn USD iunaanatantlieu

° ﬁmﬂmmﬁjﬁ“ﬂm (HICP) Q4/60 2818161 1.1% YoY uae 1.2% QoQ wn#a1seun T 60 2enesia 1.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 3 3 - Dec-17
Private Consumption (EUR) 4 3 3 4 Dec-17
Government Consumption (EUR) - 2 2 2 2 - Dec-17
Investment (EUR) - 3 2 2 3 - Dec-17
Export of Goods Value (USD) 3 4 4 4 5 5 Dec-17
Import of Goods Value (USD) 3 3 2 2 3 3 Dec-17
Trade Balance (USD) 4 5 5 5 5 4 Dec-17
Current Account Balance (USD) 5 5 5 5 5 5 Dec-17
International Reserve (USD) 3 3 3 4 3 4 Jan-18
Unemployment Rate 4 4 4 4 4 4 Jan-18
HICP 4 5 5 5 5 Feb-18
USD/EUR 2 2 2 2 2 Feb-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (Gl 2550-60)
% Average YoY Growth CAGR
GDP (EUR) -0.4 -0.4
Private Consumption (EUR) -0.2 -0.2
Government Consumption (EUR) -0.2 -0.2
Investment (EUR) -2.1 -2.4
Export of Goods Value (USD) 2.6 0.1
Import of Goods Value (USD) 1.2 -1.2
HICP 1.5 1.5
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gfl4 GDP Au31ANALT
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
and Growth
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IT: Quarterly Real Government Consumption 0
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IT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

® GDP ama Q4/60 usneifia 1.6% YoY Ue8FIFAAmAanuLTu

1n3ua9 16 wazuensiaiien 0.3% QoQ asnssaRAnsAaiily

TnsuNaN 14 ¥nNansaun 1l 60 w8869 1.5% YoY asineisn

Anstariululli 4 9 gandAadewest 50-59 agies 0.2%

| |

wAarganIl 55 agjlinen 0.3% CAGR

a U

nisguinatsinanialenTy Q4/60 28186 1.2% YoY 2eesa

a 1 a

Aasariullulnsunan 15 wazasnsasaiies 0.1% QoQ 1eNeFa

a

Aananutiulnsuiadn 15 naniansoen U 60 Ue8 69

' ¥ v
a

1.3% YoY agngsafnsaiuiutlin 4 Mall gendrAednaes

A

1l 50-59 agjiien 0.6% wargandnl 55 atjiiven 0.5% CAGR

U

n13gUlnA289i7u1a Q4/60 TNBfALRNES 0.2% Yo BaNesa
Anmanuidulnsunain 3 uazaareamaliles 0.1% QoQ v1n

Na1972un 11 60 AENEIFLNEN 0.1% YoY wsnsfaAnsanly

v v
o

7 2 9iail
0

md 3

FinndnAiaRnvasE 50-50 8t 1.6% usigendntl 57
agjiiNen 0.04% CAGR

nMean U luAUNINEN193 Q4/60 1ENEIRa 4.4% YOV UHNEIAA
Aosaruilulasunadl 13 uazaenesa 1.7% QoQ Ta7asia
Aaseriuilulasunadi 3 winRansan 1 60 288 3.9% Yoy
aenasaAnfeiuiluilil 3 1l ArndnAeazaesd 50-59 et
6.1% usigandnll 56 a¢f 1.7% CAGR

Q4/60 n13glinatisinanialanau nnsgUlnAvesiguna uaz
nsasuluduningnnng uaznisdeaan@uAuaziisniagnsd d
Contribution to GDP Growth (YoY) i1 0.7 Ppt 0.03 Ppt 0.8
Ppt Laz 0.4 Ppt AMNATAL AUZR AINNARIALAREUNNIETA 1

Contribution to GDP Growth (YoY) infiu -0.3 Ppt
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IT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services
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IT: Quarterly Export of Goods Value and Growth
Bn USD
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IT: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® n1sdaaeanAuUAT Q4/60 AR 138.8 Bn USD 28118167

19.0% YoY aenefamananuilulnsuan 8 uazus1eso

9.6% QoQ

N138998NAUAT LABY 5.A. 60 YAAN 44.1 Bn USD 22118167
16.0% YoY 1enesianasefuiuiionsl 8 uiuasa 8.4% MoM
#INAa190u1 1 60 yarn 509.8 Bn USD 2818169 10.7% YoY
senafRaseiuilulld 2 il gendnAnednsestl 5059 7
489.3 Bn USD 8t} 4.2% wazgandnl 55 agjiiien 0.2% CAGR

nstidinAuAn Q4/60 yyaA1 120.9 Bn USD 2818159 18.8% YoY

o a A

genesapamaiuilulnuan 5 wazaenesia 9.0% QoQ

neudinAuAn Lhew 5.A. 60 AR 37.8 Bn USD 2818161
18.0% YoY aengsafnsaniuilumaeni 8 usduasfa 10.9% MoM

WNAa190u1 1 60 yarn 455.3 Bn USD 2818163 12.3% YoY

¥ v
o a o 1

88 A T uASILIN UAIANNUAGIRARDRY 5 T %198l A1ng

ARAtY83L] 50-59 71 480.1 Bn USD 28| 5.2%

09l 51-60 Tuusiazl yaA1ddinAudn ihiew 5.0, ANIReY

fau IneimsaLaat 8.5% MoM
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- IT: Quarterly Trade Balance ® AanN19AT Q4/60 LiuAa 17.8 Bn USD tiunaradaiuiily
n
Iasnnah 23 1HugAANNIWAIN 14.8 wAT 15.7 Bn USD ludag
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ESIP A ! o o a a a
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IT: Quarter-End International Reserve
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% IT: Quarterly Average Unemployment Rate N199199U
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Index IT: Quarterly Average Harmonized Index of
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AriaIATELFINA (HICP) Q4/60 2818159 1.1% YoY 288159
Ansafudlulasnnai 5 wazasasda 1.2% QoQ UNRATUN
1l 60 2aEFa 1.3% YoY 9l gendnA1iadt1e4l 50-59 o]
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IT: Monthly Export of Goods Value and Growth IT: Monthly Import of Goods Value and Growth .
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Bn USD IT: International Reserve in Jan
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IT: Yearly Real Export of Goods and Services

IT: Yearly Real Import of Goods and Services

0,
Bn EUR Value and Growth % Bn EUR Value and Growth %
520 480
490 460
460 440
430
420
400
370 400
340 380
2007 2009 2011 2013 2015 2017 2007 2009 2011 2013 2015 2017
s Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS) m— V/alue (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS)
Bn USD IT: Yearly Export of Goods Value and Growth % Bn USD IT: Yearly Import of Goods Value and Growth %
550 - - 30 580 - r 20
520 550 - | 10
520 -
490 ro
490 -
460 r -10
460 -

430 430 4 F -20
400 400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ -30
2007 2009 2011 2013 2015 2017 2007 2009 2011 2013 2015 2017

s Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS# Value (LHS) == = = = Avg for 2007-2016 (LHS) % YoY (RHS)
Bn USD IT: Yearly Trade Balance Bn USD IT: Yearly Current Account Balance

60 -

40 -

20

0 -
-20 A
-40 4
-60 -
_80 d

2007 2009 2011 2013 2015 2017

s Value == == Avg for 2007-2016

2007 2009 2011 2013 2015 2017

e Value = === Avg for 2007-2016

Bn USD IT: Year-End International Reserve

200 ~

180

160

140

120

100

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

| Value = === Avg for 2008-2017 |

IT: Yearly Average Unemployment Rate

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

‘ s Rate = === Avg for 2008-2017 ‘

SWIRSNFINU

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IT: Economic Report
Economic Indicators

8 HunAN 2561

IT: Yearly Average Harmonized Index of IT: Yearly Average Exchange Rate and Growth
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IT: Monthly Average Exchange Rate
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IT: Average Export of Goods Value IT: Average Import of Goods Value
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IT: Accumulated Current Account Balance
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IT-TH: Quarterly Export of Goods Value and %
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IT-TH: Monthly Export of Goods Value

IT-TH: Monthly Import of Goods Value
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2016 2017 2018
2016 2017 2018f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,860.6| 1,941.3| 2,049.0 461.9 473.0 468.8 456.9 453.1 470.1 506.4 511.8 - - - -
Real GDP (SA, % YoY) 1.0 1.5 1.4 1.1 0.8 0.9 1.1 1.3 1.6 1.7 1.6 - - - -
- Private Consumption (SA, % YoY) 1.4 1.3 - 2.0 1.5 1.1 1.0 1.4 1.3 1.4 1.2 - - - -
- Government Consumption (SA, % YoY) 0.6 0.1 - 0.9 0.7 0.2 0.6 -0.2 0.1 0.3 0.2 - - - -
- Investment (SA, % YoY) 3.3 3.9 - 2.8 1.8 3.3 54 2.1 3.9 51 4.4 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.1 0.2 0.4 0.5 0.4 0.4 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.2 0.3 0.3 0.6 0.1 0.4 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 -0.3 -0.3 0.2 0.2 0.0 -0.1 0.1 - - - -
- Investment (SA, % QoQ) - - - 1.0 -0.2 2.0 25 -2.1 1.5 3.2 1.7 - - - -
GDP Per Capita (USD) 30,670.8] 31,960.5| 33,725.0 - - - - - - - - - - - -
Population (Mn Persons) 60.6 60.8* 60.8 60.6 60.6 60.6 60.6 60.5 60.5 - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.7 11.3 11.0 11.6 11.6 11.6 11.8 11.6 11.2 11.2 11.0 11.1 10.9 11.1 -
External Sector
Export of Goods (Bn USD) 460.3 509.8 = 110.1 120.9 112.7 116.6 116.2 128.2 126.6 138.8 48.2 44.1 - -
- % YoY 1.2 10.7 - 0.2 1.5 1.5 1.5 5.6 6.1 12.3 19.0 22.3 16.0 - -
Import of Goods (Bn USD) 405.5 455.3 = 100.7 105.6 97.4 101.8 109.2 114.2 110.9 120.9 425 37.8 - -
- % YoY -0.9 12.3 - -1.6 -2.5 -1.4 2.2 8.4 8.2 13.9 18.8 20.8 18.0 - -
Trade Balance (Bn USD) 54.8 545 - 9.4 15.3 15.3 14.8 7.0 14.0 15.7 17.8 5.7 6.3 - -
Current Account Balance (Bn USD) 50.3 57.7 47.5 3.7 13.7 17.9 15.0 6.2 12.0 19.3 20.1 5.6 7.0 - -
- % of GDP 2.0 2.2 2.3 0.8 29 3.8 3.3 1.4 2.6 3.8 3.9 - - - -
International Reserve (Bn USD) 136.0 151.2 - 143.2 149.9 150.9 136.0 143.5 146.5 150.2 151.2 149.5 151.2 155.2 -
External Debt (Bn USD) 2,185.7 = -| 2,431.0| 2,375.2] 2,381.3| 2,185.7| 2,265.1| 2,412.6| 2,499.2 - - - - -
- % of International Reserve 1,606.6 - -] 1,697.8| 1,585.0( 1,578.0| 1,606.6| 1,578.6 1,647.1| 1,663.8 - - - - -
Number of Tourists (Mn Persons) 116.9 - - 18.7 321 46.1 20.1 18.6 35.0 47.5 - 5.6 - - -
- % YoY 3.1 - - 10.2 -1.8 3.4 4.7 -0.5 9.0 3.0 - 8.6 - - -
Government Sector
Government Revenue (% YoY) 0.1 - - 1.5 0.4 0.4 -1.4 2.1 1.5 1.5 - - - - -
Government Expenditure (% YoY) 0.0 - - 1.0 -0.9 0.9 -0.8 0.8 1.9 1.1 - - - - -
Fiscal Balance (Bn USD) -46.1 - - -22.1 -2.0 -10.9 -11.2 -19.0 -2.9 -10.7 - - - - -
- % of GDP -2.5 - = -4.8 -0.4 -2.3 -2.4 -4.2 -0.6 -2.1 - - - - -
Government Debt (Bn USD) 2,375.4 - -| 2,469.2| 2,526.1| 2,465.0| 2,375.4| 2,415.1| 2,554.2| 2,691.8 - - - - -
- % of GDP 132.0 133.0* 131.4 134.2 134.7 132.0 132.0 134.0 134.7 134.1 - - - - -
Inflation (% YoY)
HICP -0.1 1.3 1.2 0.0 -0.3 -0.1 0.2 1.3 1.6 1.3 1.1 1.1 1.0 1.2 0.7
Core HICP - - - - - - - - - - - - - - -
PPI -1.9 2.3 - -3.2 -3.5 -1.0 0.0 29 29 1.3 2.1 25 2.0 - -
Financial Sector (Period End)
Total Loans (% YoY) 1.0 1.7 = 0.5 0.2 -0.1 1.0 2'3) 23 1.9 1.7 4.2 1.7 3.0 -
Total Deposits (% YoY) 4.6 0.5 - 3.3 3.1 1.6 4.6 0.2 -1.3 1.8 0.5 1.2 0.5 3.2 -
L/D Ratio (%) 148.1 149.8 - 149.7 149.3 150.3 148.1 152.9 154.7 150.3 149.8 155.1 149.8 150.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 17,265.0( 20,035.4 -116,205.5]|14,582.7(14,808.3|17,265.0|18,620.9(18,780.3|20,358.6|20,035.4|20,311.2| 20,035.4|21,215.9|20,332.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 553.5 767.6 - 573.3 496.7 508.0 553.5 617.6 672.2 753.5 767.6 765.2 767.6 843.5 793.5
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.15 -0.02 - 0.01 0.10 0.00 0.15 0.33 0.22 0.11 -0.02 0.01 -0.02 0.10 -
10-Year Government Bond Yield 1.89 1.80 - 1.38 1.45 1.27 1.89 2.40 2.05 2.11 1.80 1.79 1.80 1.98 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44| 127.30 -] 127.76] 120.07| 114.31| 119.62] 120.11| 124.64| 131.11] 133.36] 133.08| 135.01] 135.60| 130.72
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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