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LASHINAUINTR Q2/2561

® GDP u31%a Q2/61 28863 1.0% YoY Az 0.2% QoQ UINNATaiN 6M/61 BN8IFa 1.1% YoY

® Q2/61 N13deanAuA1 yan 58.9 Bn USD 281859 2.9% YoY uar 7.8% QoQ n13u1dn&uAn yad1 41.4 Bn USD 2e1e5i
16.7% YoY Whitnsia 2.5% QoQ #enaliinani9én fiuna 17.5 Bn USD iunaanasa ndaaiheniuaesiinon LLﬁfLﬁuﬂ@Lﬁlﬁ\I{u
A nlasuianen MnAansni 8M/61 n1sateandudi yar 158.9 Bn USD 1ae6a 8.9% YoY nnsndin@udi yamn 121.2

Bn USD 28neiiaDie 23.9% YoY danaliinanisfn tiuga 37.7 Bn USD iunaanadnInandasineniuaeslnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/61 281n2i6ia 3.3% YoY was 1.1% QoQ UINNANITuI 8M/61 Beneisia 3.4% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Jun-18
Private Consumption (Index) 4 3 4 4 Jun-18
Government Consumption (Index) - 4 4 4 4 - Jun-18
Investment (Index) - 2 i 2 - Jun-18
Export of Goods Value (USD) 4 4 4 3 4 Aug-18
Import of Goods Value (USD) 4 2 3 2 4 Aug-18
Trade Balance (USD) 4 5 5 5 5 4 Aug-18
Current Account Balance (USD) 3 5 5 5 5 4 Jul-18
International Reserve (USD) 4 4 4 4 4 4 Aug-18
Unemployment Rate® 5 5 5 5 5 5 Jul-18
CPI 5 5 5 5 5 5 Aug-18
BRL/USD 5 5 5 5 5 5 Aug-18
Iasisudiududiuen  Soenendge Ay uavegean (1 2555-61) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (Index) 1.6 15
Private Consumption (Index) 2.5 2.4
Government Consumption (Index) 1.4 1.4
Investment (Index) 1.1 0.7
Export of Goods Value (USD) 4.6 3.1
Import of Goods Value (USD) 5.0 2.3
CPI 6.1 6.1
BRL/USD 6.2 5.2

finn: CEIC uaz IMF

waneme: 1. GDP nsgulnasinanaenau nsguinazasiguna uaznisasuludunindonas duleyailiuggniauda

2. CAGR fia Compound Annual Growth Rate
3. GDP nnefie GDP AusIAnALi
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Index BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
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BR: Quarterly Real Government Consumption
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BR: Quarterly Real Investment Index and

Index Growth %
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GDP wazasAlsznaundinmy

o

GDP us1%a Q2/61 28118169 1.0% YoY UaNeFRAnmAn WLl
1R3:47 5 WAZIBNEFLNEN 0.2% QoQ V8N8Fa AR
In9Nna7 6 Mnfiansu 6M/61 2885 1.1% YoY 119l gandn

AadelutnReaiuaesl 51-60 ag 1.7%

nsainALEtnAnIANTL Q2/61 TENEFD 1.7% YoY 8NHAA
Aasefufiulnsnad 5 uazasnefaifies 0.1% QoQ Jenef
Aasemuiulasungd 6 winfiansan 6M61 1en8fa 2.3%
Yo vl genineniadslugaiearurest] 51-60 at 4.2%

n17gUinA1995gUNa Q2/61 B88A9ES 0.1% YoY a8n8sa
Hupfausn vasnuafaAAsery 5 Tsung uazaanefa e
0.5% QoQ WINRANTMN 6M/6T HARALRES 0.4% Yoy #ail

gandnAnade ludaukaaiueedt] 51-60 ot 2.3%

n1saanuluRUniNgn199 Q261 1a18A3 2.2% YoY Beefa
Ansafudulnsungn 3 wanasa 1.8% QoQ uasafluasalsn
nRIRNUENFIRARRRY 4 THINIE MINRA1T0UN BM/GT UsN8IFY

3.6% YoY 19 AandnAednludafaaiuaestl 51-60 o]

12.4%
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BR: Quarterly Real Export of Goods and
Index Services Index and Growth .
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BR: Quarterly Export of Goods Value and %
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N15A1TEUINaLsEINA

® n1sdeRanduA Q2/61 yarn 58.9 Bn USD 2818ifa 2.9% YoY

qenefRnAaiuilulnsNngN 6 wazasnesa 7.8% QoQ

NN9A9a8NABAT 1ABY 4.A. 61 YAAN 22.6  Bn USD 2818160
15.8% YoY UAMAAALAEY 0.9% MoM  ¥1NNA13041 8M/61
3AA1 158.9 Bn USD 281863 8.9% YoY Vlgqffzg.\aﬂdﬁﬁqmgﬂ
Tugaaifaaiuaest] 51-60 7 139.0 Bn USD a8 14.3% uas

gendndaaneaiueedt] 56 agies 0.3% CAGR

nadinAuAn Q2/61 yae1 41.4 Bn USD 28863 16.7% YoY

o

geneAIRRATUILIATNNET 6 wWANAGY 2.5% QoQ

nstdindudn theu a.a. 61 yarn 18.8 Bn USD 2818169019
35.3% YoY wenadasnsafuiunaun 14 uazaeiasiaiiies

0.7% MoM $NWANTUT 8M/61 gar1 121.2 Bn USD a818IFA

v o
o o

14 23.9% YoY %a# anndnAneas lutaansqniueestl 51-60 #
122.5 Bn USD g 1.1% wigendngaaineniuaedt 58 agiiiea

0.1% CAGR
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BR: Quarterly Trade Balance
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BR: Quarterly Current Account Balance
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BR: Quarterly Average Unemployment Rate
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2018

AANTTAN Q2/61 NUAA 17.5 Bn USD iugasasaiuiiy
lasunad 13 iunaanasain 21.8 Bn USD ludaaifeniuaes

Triau wiiugaiinzuain 12.2 Bn USD Tulnsunaneu

AANIIAN 1ARL 4.A. 61 1N1AA 3.8 Bn USD iunaiasiaiiily
Faufl 42 1Aunaanasan 5.6 waz 4.1 Bn USD ludauiieariu
29918 UALIABUNEY AMNAIAL UINWAITWT BM/61 LAUAS
37.7 Bn USD [iunaanasu1nann 48.1 Bn USD lutasihaaniy
vedTinew il AugageninAedelugdesfeafusedd 51-60
\iUAA 16.5 Bn USD 11N

v A a

ARLTUTIAUATAA Q2/61 1NUAA 1.6 Bn USD nunatiiuaiausn
WAIRININARAFAGEMTY 3 lsuna HiunaanaaIn 5.2 Bn USD
TudaaiAgaiuaestlneu usdilasuaniuzainiiannga 5.3

Bn USD lulmsnnanan

AMIUTAUAZA 1A N.A. 61 21AAA 4.4 Bn USD 1anaLiu
ATIUIN NAIRNIAUARAAFBTY 4 LHOUW W1ARAANTUAN 3.4
Bn USD ludaaifeniusestnen wiaauaniuzainiiiung

0.5 Bn USD lutfauniau nniaisnn 7M61 21004 8.1

Bn USD 1106 aLWxALAN 2.8 Bn USD ludaaiheniuaedtiion
Wil 1nnanIndtAea ludanesaiueestl 51-60 N1100a

32.7 Bn USD 11N

Runudnressendnatlszing hiaw H.8. 61 3aA" 382.4 Bn USD

'
a

WANTAWANN 378.4 Bn USD TudaaiAenfuaastines wAanas
VAniiesann 382.5 Bn USD luiAauneu §9uLAay 4.0, 61
yaA" 383.5 Bn USD tANT1A N 381.8 WAL 382.4 Bn USD

Tugaafeniuredtineaw LATRaUAfY AINATML

N15971997U

® §731N199199U Q2/61 AR 12.7% ARAIANN 13.3% 1194

Weniuredtnan whiNTWantiesan 12.6% tulnsunana
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BR: Quarterly Average Consumer Price Index

Index
(1993=100) and Growth %
5,000 - 12
4,500 | 10
8
4,000 |
6
3,500 -
4
2500 ANRNNNRRUVUSUUNNOUORUNURURNRRURRRINEEHIN |
2008 2010 2012 2014 2016 2018
‘ Index (LHS) =0 YoY (RHS) % Q0Q (RHS) ‘

BRL
4.0

35

3.0

25

2.0

1.5

BR: Quarterly Average Exchange Rate
and Growth %

2008

2010 2012 2014 2016 2018

BRL/USD (LHS) =0 Y0Y (RHS)

% Q0Q (RHS)

® dH3IN19INU LABU N.A. 61 BET 12.3% AARIAIN 12.8%
war 12.4% ludaaihaniuresiiieu uavinaunau AINaAL
UINNANTU 7TM/B1 LadE 12.6% AAAIAIN 13.2% Ludag
waniuwestnen sl gandnaAeas ludasihuaiuaedt) 55-60
#9.0% 1N

Qs a ke

ANTIIUNA

o v

® ariisnANEL3lna (CPI) Q2/61 gagausaus Q1/51 lae

L]

a ' o

81869 3.3% Yoy aanasafamaiuidulnsunan 42 uax

Ae1NeIFD 1.1% QoQ UsneisaFasaiululnuah 42

® CPlfau &.A. 61 ALEIFI 4.2% YoV weneiFnmnsariuliman
128 wWANAFY 0.1% MoM UAF2LTILATILIN UAIRNNTBNLF

P

ARfaiu 13 L1Ha1 UINAANTUN 8M/6T J8NEIF9 3.4% YoY 11ail

gendnAeds uganReaiuaestl 51-60 2ia 35.1% uazgegn

A o

Wamauiutameniuaestl 51-60

angnantdasu

e dn3uanilasy BRL Q2/61 Lade 3.6913 BRL/USD 8auANa
13.6% YoY saua1adnnsanuiilulansunan 3 wazaaupAnas

13.8% QoQ

o nsuani/any BRL Ao .n. 61 10A8 4.1353 BRLAUSD
gauAnanRgaiLAuAiAen a.p. 51 Tnasaupnas 31.4%
YoV seurnasRnsefiuiiuieui o uazeauAnad 10.1% MoM
Uay 25.0% YTD UNnianani 8M/61 Lfaalﬂ 3.5869 BRL/USD
SaUANAT 12.9% Yoy il euaiiaieufuAfeaelugag
enriuest] 51-60 7 2.3327 BRUUSD atjfia 53.8% waeaus

wnfgaemauiuteunaaiuuedt] 51-60
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BR: Monthly Export of Goods Value and Growth
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BR: Monthly Import of Goods Value and Growth
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BR: Monthly Trade Balance

BR: Monthly Current Account Balance
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BR: Real GDP Index and Growth in 6M
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BR: Real Private Consumption Index
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BR: Real Government Consumption Index
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BR: Real Investment Index and Growth in 6M
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BR: Real Export of Goods and Services Index
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BR: Export of Goods Value and Growth in 8M
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BR: Trade Balance in 8M
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BR: Quarterly Real Private Consumption Index

BR: Quarterly Real Government Consumption
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BR: Monthly Current Account Balance BR: Month-End International Reserve
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BR: Average Real Private Consumption Index

BR: Average Real Government Consumption
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BR: Average Current Account Balance BR: Average Unemployment Rate
Bn USD %
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BR-TH: Monthly Export of Goods Value and
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BR-TH: Export of Goods Value and Growth in 8M
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BR-TH: Quarterly Export of Goods Value and % BR-TH: Monthly Export of Goods Value
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BR-TH: Average Export of Goods Value

BR-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2014 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,797.2| 2,055.2| 2,138.9| 456.1| 450.2 502.0| 509.8] 5229 520.4 468.0| 475.7| 156.4| 155.1| 163.8 -
Real GDP (SA, % YoY) -34 1.0 1.8 -2.7 -2.1 -0.2 0.4 18 21 1.2 1.0 - - - -
- Private Consumption (SA, % YoY) -4.4 0.9 - -35 -3.1 -1.6 0.6 22 2.6 29 1.7 - - - -
- Government Consumption (SA, % YoY) -0.05 -0.6 - -0.4 0.3 -0.5 -0.8 -0.6 -0.4 -0.8 0.1 - - - -
- Investment (SA, % YoY) -10.4 -1.9 - -8.4 -5.9 -5.3 -5.1 -0.5 3.7 5.1 2.2 - - - -
Real GDP (SA, % QoQ) - - - -0.8 -0.3 1.0 0.4 0.6 0.05 0.1 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - -0.3 -0.4 0.1 1.2 13 0.0 0.4 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - -0.4 -0.1 0.1 -0.3 -0.2 0.1 -0.3 0.5 - - - -
- Investment (SA, % QoQ) - - - -2.8 -2.2 -1.0 0.9 2.0 1.8 0.3 -1.8 - - - -
GDP Per Capita (USD) 8,720.1] 9,896.0(10,224.0 - - - - - - - - - - - -
Population (Mn Persons) 205.8 207.4 209.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 113 12.8 11.6 11.7 11.9 13.2 13.3 12.6 12.0 12.6 12.7 12.7 12.4 12.3 -
External Sector
Export of Goods (Bn USD) 185.2| 2177 - 49.1 459 50.5 57.2 56.9 53.2 54.7 58.9 19.1 20.1 22.8 22.6
- % YoY -3.0 17.5 = -2.0 -1.5 24.3 15.2 15.8 15.9 8.4 29 -3.3 1.4 21.3 15.8
Import of Goods (Bn USD) 137.6 150.7 - 36.6 344 36.0 354 39.8 39.4 42.4 41.4 13.3 14.3 18.7 18.8
- % YoY -19.8 9.6 - -13.1 -7.7 12.0 3.0 8.9 14.7 17.7 16.7 9.3 13.7 49.5 35.3
Trade Balance (Bn USD) 47.6 67.0 - 12.5 11.5 14.4 218 17.0 13.7 12.2 17.5 5.9 5.7 4.1 3.8
Current Account Balance (Bn USD) -235 -9.8 -335 -5.1 -10.0 -4.6 5.2 -3.3 -7.1 -5.3 1.6 0.6 0.5 -4.4 -
- % of GDP -1.3 -4.0 -1.6 -1.1 -2.2 -0.9 1.0 -0.6 -1.4 -1.1 0.3 0.4 0.3 -2.7 -
International Reserve (Bn USD) 372.2| 3820 -| 377.8| 3722 3753| 3784 381.2| 3820 379.6] 382.4| 3825 3824| 3824 3835
External Debt (Bn USD) 326.3 317.3 - 338.3 326.3 319.2 314.8 318.4 317.3 323.1 314.4 - - - -
- % of International Reserve 87.7 83.1 - 89.6 87.7 85.1 83.2 83.5 83.1 85.1 82.2 - - - -
Number of Tourists (Mn Persons) 6.5 6.6 - - - - - - - - - - - - -
- % YoY 3.8 0.6 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 5.4 5.2 = -1.1 16.0 16 4.4 10.0 5.2 10.6 9.3 135 4.0 16.4 -
Government Expenditure (% YoY) 0.4 5.2 - -6.4 9.0 8.0 14.6 4.1 -3.1 4.9 9.7 4.1 11.8 34 -
Fiscal Balance (Bn USD) -141.1] -159.0 - -49.3 -44.6 -36.7 -40.8 -47.3 -34.2 -30.8 -39.3 -16.0 -17.0 -9.0 -
- % of GDP -7.9 -7.7 - -10.8 -9.9 -7.3 -8.0 -9.0 -6.6 -6.6 -8.3 -10.2 -11.0 -55 -
Public Debt (Bn USD) 887.6| 1,022.7 -| 8317| 887.6] 9534 941.0| 1,041.1] 1,022.7| 1,042.0f 892.3| 914.3] 892.3] 933.1 -
- % of GDP 40.2 39.1 - 40.0 40.2 41.3 39.0 41.3 39.1 40.4 35.2 35.8 35.2 36.9 -
Inflation (% YoY)
CPl 8.7 3.4 3.5 8.7 7.0 4.9 3.6 2.6 2.8 2.8 3.3 2.9 4.4 4.5 4.2
Core CPI - - - - - - - - - - - - - - -
PPI - - - - - - - o - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 60,227.3|76,402.1 -158,367.1160,227.3|64,984.1(62,900.0(74,293.5|76,402.1|85,365.6(72,762.5|76,753.6| 72,762.5|79,220.4( 76,6 77.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 757.0f 955.6 -| 753.9| 757.0f 839.6] 779.3| 968.9| 955.6| 1,065.8| 787.4| 856.4| 787.4| 873.0( 768.6
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 11.42 10.21 - 11.63 11.42 10.11 10.53 9.75 10.21 9.46 11.62 11.22 11.62 11.09 12.19
Interest Rate (Period End)
Policy Rate (Selic) 13.75 7.00 -| 1425 1375 1225 10.25 8.25 7.00 6.50 6.50 6.50 6.50 6.50 6.50
Savings Deposits Rate 0.69 0.50 - 0.66 0.69 0.65 0.55 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
L/T Interest Rate (TILP) 7.50 7.00 - 7.50 7.50 7.50 7.00 7.00 7.00 6.75 6.60 6.60 6.60 6.56 6.56
Exchange Rate (Period Average)
BRL/USD 3.4500( 3.2031 -| 3.2418| 3.2790| 3.1316| 3.2501| 3.1486| 3.2822| 3.2437| 3.6913| 3.7370| 3.8558| 3.7549| 4.1353
BRL/EUR 3.8043| 3.6502 -| 3.6261| 3.5066| 3.3469| 3.6350| 3.7297| 3.8891| 3.9946| 4.3558| 4.3611| 4.5032| 4.3959| 4.7961
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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