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LASHFNALNIWA LA Q2/2561

® GDP 1n1A 15 Q2/61 81863 2.8% YoY Way 6.4% QoQ windiunania senasaiies 0.6% QoQ WNWAITT 6M/61 1eesia

2.8% YoY

® Q2/61 N9dIBBNAUAN AR 151.7 Bn USD 28813 3.1% YoY uaz 4.5% QoQ n1srdin@usn yyaein 133.0 Bn USD 28neifa

al

o

12.9% YoY waz 0.5% QoQ @4naliinaniafi ifiuga 18.7 Bn USD {fiunaanaininandainaaiuzesiiien uiiusaiuiy
anlasnnanan mnAansni 8M/61 n19deaanduAn 3aA1 399.8 Bn USD 2ae6a 6.6% YoY N9t din@udn yar 354.5

Bn USD 281181519 13.1% YoY aanaliinaniaéin ifiuna 45.2 Bn USD iunasanasninaingdoneaiueestney

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q2/61 281181812 1.5% YoY waz 0.3% QoQ #NWANTaLN 8M/61 UeNeFa 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Jun-18
Private Consumption (KRW) 5 5 5 5 Jun-18
Government Consumption (KRW) - 5 5 5 5 - Jun-18
Investment (KRW) - 5 5 5 5 - Jun-18
Export of Goods Value (USD) 4 4 4 4 4 5 Aug-18
Import of Goods Value (USD) 4 4 3 4 4 4 Aug-18
Trade Balance (USD) 4 4 5 4 3 4 Aug-18
Current Account Balance (USD) 4 3 4 4 4 4 Jul-18
International Reserve (USD) 5 5 4 5 5 5 Aug-18
Unemployment Rate 4 4 5 5 5 5 Aug-18
CPI 5 5 5 5 5 5 Aug-18
KRW/USD 3 3 3 3 2 3 Aug-18
FHGRHIV TN 5 & 4 AU 3 1hunae 2 AU
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (KRW) 3.1 3.1
Private Consumption (KRW) 2.2 2.2
Government Consumption (KRW) 3.7 3.7
Investment (KRW) 3.1 3.1
Export of Goods Value (USD) 5.2 4.4
Import of Goods Value (USD) 4.5 3.0
CPI 2.3 2.3
KRW/USD 2.3 2.0
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgﬂﬁﬂ?ﬂq@ﬂﬂﬂhﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 1nudl Q2/61 21181617 2.8% YoY aanasamasaiuily
Insunafl 36 uazaE"LFA 6.4% QoQ mindfungnia vanesa
e 0.6% QoQ MAnfianTnun 6M/61 2enefa 2.8% Yo 1t
gendnAnads o furesd 51-60 ag 17.3% uazgegn
dereuiudasieaiuaed) 51-60

1991 52-61 luwsiazd GDP Q2 genalasunaneu tag

UENEIFLRAE 6.4% QoQ

nsadlnAusinaniAlentu Q2/61 181869 2.8% YoY
pnsiafnsefudlulasnad 36 uwivinsa 3.2% QoQ wasailh
AFausn wasaINIENEFARAseU 3 lAsang wndfugania
8sfies 0.3% QoQ Tenasfnseriuilulnsunad o uan
Wansoun 6M/61 aENERa 3.2% YoY v’i:ﬁ:qqnd’]mm?iﬂmm
Aenriuaedt] 51-60 agf 13.7% uazgugauileiieuidaaiary

4841) 51-60

n19uinAge35§uNa Q2/61 qqzﬁqmﬁmﬁim Q1/51 Tneiaenesin
4.8% Yoy agnasaaasefudulasunadl 42 uazaanea
4.0% QoQ wnUFungnia 1e18aLies 0.3% QoQ 181857
Aasefuiilulniuiad 13 wanfianan 6M/61 2886
5.3% Yo viil gandnAniadeludanieniuaest) 51-60 agis

20.9% uargagaiiameuiudaufeaiulest 51-60

1991 52-61 Tuwsiaztl n1sgUlnAresiguna Q2 gendnlnsuns

Aau lnseefalads 5.2% QoQ

nsaeuluduningnnes Q2/61 uara 1.3% YoY uamaLilu
pfauan ndsa e Rnfeiu 20 lasuna wAzanesa
15.1% QoQ wndfuggn1a uAma 2.9% QoQ MINAANTOUN
6M/61 2885 1.0% YoY ﬁq?IQQﬂdﬂﬁﬁL@gﬂiuﬁqqLﬁmﬁmm
1 51-60 agjls 23.2% uazquapifiaifisuiudaninafues

1 51-60

4941 52-61 lunsarl n1sasnuluduningnios Q2 gandn

Tnsunana tnsuenesaeag 20.1% QoQ
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KR: Quarterly Real Export of Goods and
Tr KRW Services Value and Growth %
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KR: Quarterly Real Import of Goods and
Services Value and Growth
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KR: Quarterly Export of Goods Value and
Bn USD Growth
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KR: Quarterly Import of Goods Value and Growth
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e Q2/61 nsglinaLiilaaniaentu n13glinAeeigLIa uay

NN9490BNABAUAZLIINNIENS | Contribution to GDP Growth
(YoY) winfiu 1.3 0.7 WA 1.5 Ppt AMNAAL Jousii n1aan Ul
FUNINETD99 drwd AeuulasAudinavde LazANNARIA
LARUNI4EEA T Contribution to GDP Growth (YoY) Wiy

-0.4 -0.2 Uay -0.3 Ppt ANNANAL

n1sANsEUINaLsEINA

® n13deRan@uA Q2/61 yar1 151.7 Bn USD gaqaiuicus

o a Ve

Q1/51 Tagaenesa 3.1% YoY asnasamnsafuilulnsugan 7

LAY 4.5% QoQ

1997 52-61 luudasl yardsaanduii Q2 gandlnsuns

Aauw Insensfaean 9.1% QoQ

NM949aaNAuAT L1haY A.A. 61 AR 51.2 Bn USD 1818An
8.7% YoY WAnNARQ 1.2% MoM 11nWanTu1 8M/61 3an
399.8 Bn USD 28118152 6.6% YoY 1aii qqndwﬁwm?{fﬂuﬂim
\Aearugesd 5160 7 334.3  Bn USD a€19.6% gandngas
\Auaruest 57 a¢ 1.4% CAGR wazgegaidaifinutudas

wenruaastl 51-60

n13uILdNAuA1 Q2/61 3aA1 133.0 Bn USD 2818169

a " e

12.9% YoY asnsfamnnsaafiuilulnsunan 7 wazuenasaiinea

a P

0.5% QoQ asnsFamamar T ulnIuan 11

n9uLdNAuAT Lhaw 4.A. 61 YARI 44.3 Bn USD a818i5a

9.2% YoY wtneisiaAnfaruilupaui 22 uAvasa 1.5% MoM

MINNANTEUT 8M/61 yyar1 354.5 Bn USD 2enesia 13.1% YoY

v v
o A (R

a9l gandeedas ludaaAsqfuaest] 51-60 7 303.8 Bn USD

al
'

2] 16.7% QUNINTRETuLadl] 57 agliiien 0.2% CAGR uay

U

qegallaiaunudaafeniulest 51-60
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o Uso KR: Quarterly Trade Balance ® pan19A1 Q2/61 \iuAa 18.7  Bn USD \iunafasaduiu
n

32 Tsunad 39 1AUARAAAININAIN 29.2 Bn USD Tudaaineniu
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o ﬂ IlI ‘I ‘I I - ‘I ‘I T .

U a v o A g a a
nau LLﬂLﬂHQ@Iﬂ@Lﬂﬁ\?ﬂULﬂ'ﬂuﬂ'ﬂu *INNANTUN 8M/61 NURAA
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32 4

® ety diAuazia Q2/61 1Auga 18.4 Bn USD iunasnsaiy

q o

24 +
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16 1 , A o ) ] ° o
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8
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KR: Quarter-End International Reserve

Bn USD R o I & a ] = | = o
120 Tudaaneaiugedtiieu el iiunagndiAeds ludaamnaaiy
390 1941] 51-60 MiiuAa 32.7 Bn USD
360
330 o Sunudrsasseninalszme thew J.8. 61 yaA1 400.3 Bn USD
300 a & ' = o
o WNTUNINATN 380.6 Uar 399.0 Bn USD ludaaihaainaes
240 Treu uaziRouniow AMNAIAL duiken 4., 61 yarn 401.1
210 a & ' = o =
. |||I Bn USD NT1NINA1N 384.8 Bn USD Tudaaineniuvesiineu
2008 2010 2012 2014 2006 2018 usianaaIn 402.4 Bn USD luidaurian

% KR: Quarterly Average Unemployment Rate n’]i'j']qq‘]‘u
4.2 o ' = v o I o

® dHIN1IINNIU Q2/61 1ade 3.8% INALRLaLTNAETUYe
4.0 A S
as | Tneu wiinTwaniiesann 3.7% lulnsunaney
3.6 4 o ' = | P o

® FIMNIINNIU LADU 4.0, 61 DY 4.2% IANTUAIN 3.7% WAL
3.4 4 | = o S A ' ° o

3.8% Tutdasfeaiuwesdion uaziaunan ANAAL 1N
3.2 - , .
20 "‘ """h" #ANTtu 8M/61 Lade 3.8% nawdntienain 3.7% ludag
v v 1
28 1' et L ‘ ‘ Wwaniuaastinen el gandnaedtlutisumaiuaesd 51-60
2008 2010 2012 2014 2016 2018

#13.5% uazgegaidoiaunudeunaniulest) 51-60
e ——————————————————

4 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

KR: Economic Report
Economic Indicators

17 Nugew 2561

KR: Quarterly Average Consumer Price Index

Index
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ansNuHa
o dutiegiilna (CP) Q261 gegmivssusd Q1/51 Tas

enefa 1.5% YoY wenssnasariuilulniunagn 42 uaz

ANEIFR 0.3% QoQ
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o
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o dnuanAny KRW e 4.n. 61 1ae 1,120 KRW /USD
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KR: Monthly Export of Goods Value and Growth
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KR: Real GDP Value and Growth in 6M
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KR: Real Private Consumption Value
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KR: Real Investment Value and Growth in 6M
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KR: Export of Goods Value and Growth in 8M
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KR: Import of Goods Value and Growth in 8M
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Bn USD KR: Trade Balance in 8M
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Bn USD KR: International Reserve in Aug
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KR: Consumer Price Index and Growth in 8M
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KRW KR: Average Exchange Rate and Growth in 8M
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KR: Quarterly Real GDP Value

KR: Quarterly Real GDP Growth
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KR: Quarterly Real Private Consumption Value

KR: Quarterly Real Government Consumption
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KR: Monthly Current Account Balance KR: Month-End International Reserve
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KR: Average Real Government Consumption
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KR: Average Unemployment Rate KR: Growth of Average Consumer Price Index
% % YoY
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KR: Accumulated Real Investment Value

KR: Accumulated Real Export of Goods and
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KR: Accumulated Real Import of Goods and KR: Accumulated Export of Goods Value
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KR: Accumulated Import of Goods Value
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KR: Accumulated Current Account Balance
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Mn USD KR-TH: Monthly Export of Goods Value and

KR-TH: Export of Goods Value and Growth in 8M
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KR-TH: Monthly Import of Goods Value and . KR-TH: Import of Goods Value and Growth in 8M
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Mn USDKR-TH: Quarterly Export of Goods Value and % KR-TH: Monthly Export of Goods Value
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KR-TH: Average Export of Goods Value
Mn USD

KR-TH: Accumulated Export of Goods Value
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2016 2017 2018
2016 2017 2018f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 14164 1532.9| 1,693.2| 3665 359.1 369.1| 379.9| 390.1f 393.8| 410.6| 4113 - - - -
Real GDP (% YoY) 29 31 3.0 2.7 2.6 29 28 38 28 2.8 28 - - - -
- Private Consumption (% YoY) 25 26 - 28 14 21 24 26 34 35 28 - - - -
- Government Consumption (% YoY) 45 34 - 4.8 35 24 2.8 4.3 41 5.8 4.8 - - - -
- Investment (% YoY) 5.6 8.6 - 58 78 11.0 10.0 9.2 5.0 37 -1.3 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.7 1.0 0.6 14 -0.2 1.0 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.3 0.5 1.0 0.8 1.0 0.7 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 0.5 0.6 12 19 0.5 22 0.3 - - - -
- Investment (SA, % QoQ) - - - 1.7 24 36 18 0.9 -1.2 2.0 -2.9 - - - -
GDP Per Capita (Th USD) 27,606.7| 29,7435(32,774.5 - - - - - - - - - - - -
Population (Mn Persons) 51.2 51.4 51.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 3.7 - 38 36 37 38 36 37 37 38 4.0 37 3.8 42
Unemployment Rate (%) 3.7 3.7 3.6 35 3.2 4.2 3.9 34 3.2 4.3 3.9 4.0 3.7 3.7 4.0
External Trade
Export of Goods (Bn USD) 4954 5737 -| 1219| 1324 1321| 1470 151.1| 1435 1451 1517 50.7 51.1 51.8 51.2
- % YoY -5.9 158 - -5.0 18 14.6 16.7 240 8.4 9.9 31 129 -0.3 6.1 87
Import of Goods (Bn USD) 406.2 4785 -| 1025| 1106 116.4| 117.8| 120.9| 1234 132.3| 1330 443 45.0 45.0 443
- % YoY -6.9 17.8 - -5.1 4.1 241 186 17.9 116 13.7 129 129 11.0 16.4 9.2
Trade Balance (Bn USD) 89.2 952 - 19.4 218 15.6 29.2 30.2 201 12.7 187 6.4 6.1 6.9 6.9
Current Account Balance (Bn USD) 99.2 785 924 216 208 227 16.8 218 171 16.0 184 8.4 5.0 79 -
- % of GDP 7.0 51 55 5.9 5.8 6.2 4.4 5.6 4.4 3.9 4.5 - - - -
International Reserve (Bn USD) 3711 389.3 -| 3778 3711 3753| 380.6( 3847 389.3| 396.8] 400.3( 399.0/ 400.3( 402.4| 4011
External Debt (Bn USD) 384.1 418.8 -| 400.3| 384.1| 407.8| 408.4| 410.5| 4188 433.9| 4405 - - - -
- % of International Reserve 103.5 107.6 - 106.0 103.5 108.7 107.3 106.7 107.6 109.4 110.1 - - - -
Number of Tourists (Mn Persons) 17.2 133 - 4.9 4.2 3.7 3.0 3.2 34 34 3.9 12 13 13 -
- % YoY 30.3 -22.7 - 68.3 16.2 3.2 -32.6 -34.8 -20.0 -9.1 26.5 26.6 29.3 244 -
Government Sector
Government Revenue (% YoY) 95 8.8 - 10.0 16 10.5 8.6 54 108 7.9 126 37.8 135 76 -
Government Expenditure (% YoY) 37 6.1 - -1.3 148 0.7 116 3.0 109 42 156 15.8 6.1 334 -
Government Balance (Bn USD) 1838 515 - 286 477 12.7 16.1 40.8 728 -1.4 34 7.8 -11.3 18.8 -
- % of GDP 13 34 - 78 133 34 42 10.5 185 -0.3 0.8 - - - -
Government Debt (Bn USD) 511.2 568.0 -| 530.0] 511.2 529.8| 557.6| 554.6/ 568.0( 606.7| 6221 - - - -
- % of GDP 36.1 371 38.9 37.9 36.1 36.6 37.8 37.0 371 385 38.7 - - - -
Inflation (% YoY)
CPI 1.0 19 1.7 0.7 15 21 19 23 15 13 15 15 15 15 1.4
Core CPI 19 15 - 19 17 17 15 14 15 1.3 1.3 14 1.2 1.0 1.0
PPI -1.8 35 - -1.8 0.8 4.2 3.3 3.4 3.0 13 2.2 2.2 2.6 2.9 -
Financial Sector (Period End)
Total Loans (% YoY) 55 14.9 - 137 55 9.7 8.7 45 14.9 13.0 103 12.2 103 79 -
Total Deposits (% YoY) 4.6 154 - 15.0 4.6 9.9 8.0 27 154 12.6 10.0 11.2 10.0 72 -
L/D Ratio (%) 87.1 86.8 - 858 87.1 86.5 87.2 87.3 86.8 86.8 875 86.4 875 86.2 -
NPLs (% of Total Loan Outstanding) 11 0.9 - 1.3 1.1 1.0 1.0 1.0 0.9 0.9 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,026.5| 24675 -| 2,043.6| 2,026.5| 2,160.2| 2,391.8 2,394.5| 2,467.5 2,445.9| 2,326.1| 2,423.0| 2,326.1| 2,295.3| 2,322.9
Trade Value (Mn USD/Day) 3,637.1| 4,357.0 -| 3,672.0| 3,427.6| 3,755.7| 4,542.9| 4,431.7| 4,697.6 6,022.8| 6,860.5 7,644.2| 5955.3( 4,910.7| 4,664.7
Market Capitalization (Bn USD) 1,106.0( 1,482.9 -| 1,1745| 1,106.0{ 1,235.6| 1,370.0( 1,377.0| 1,482.9( 1,521.2| 1,420.7 1,504.1| 1,420.7 1,368.8| 1,387.8
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 143 154 - 1.28 149 1.48 1.46 147 1.76 1.85 1.87 1.89 1.85 184 1.83
10Y Treasury Bond Yield 1.75 2.28 - 1.44 1.91 2.17 2.20 2.28 2.49 2.70 2.69 2.76 2.66 2.55 2.46
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 1.25 1.50 - 1.25 1.25 1.25 1.25 1.25 150 1.50 1.50 1.50 150 1.50 150
Uncollateralized Overnight Rate (Period Average) 123 151 - 124 1.23 1.23 124 1.25 151 1.49 1.49 150 1.49 1.49 1.50
Lending Rate Loan to Corporation (Period Average) 3.54 3.64 - 3.37 3.54 3.53 3.45 3.48 3.64 3.66 3.63 3.66 3.63 3.64 -
Exchange Rate (Period Average)
KRW/USD 1,160 1,129 -| 1120 1158 1,151 1130 1,131 1,05( 1,071 1,080 1,077 1,094 1,122| 1120
KRW/EUR 1,283 1,274 -| 1241 1256 1210) 1263 1334 1291 1317 1288 1,261] 1297 1,307 1293
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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