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® GDP 8f1a Q2/63 AR 17.9% YoY uaz 13.0% QoQ WINWAITaT 6M/63 wmsia 11.8% YoY

® Q2/63 N3A4RANEWAT 1§aA1 98.5 Bn USD 1AFIDN 28.8% YoY waz 20.4% QoQ N9i1udind@usn yadn 86.6 Bn USD waaDN
29.4% YoY uaz 21.5% QoQ &enaliinani9én fiuna 12.0 Bn USD fugaanasandauneaiuaesdnen uazlnsuianen win
Wa13041 IM/63 N198eRBNAUAT AR 352.4 Bn USD UARS 10.9% YoY N13u1din&uAn yam1 303.9 Bn USD UAAa 14.7%
Yo denaliinanisn iiuga 48.5 Bn USD iusaiinduandaadanuaesdien

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 1m6in 0.2% YoY waTengsa 1.6% QoQ wniangaun 10M/63 A 0.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods
YTD Quarter Month Latest
GDP (EUR) - Jun-20
Private Consumption (EUR) Jun-20
Government Consumption (EUR) - Jun-20
Investment (EUR) - 4 i i i - Jun-20
Export of Goods Value (USD) 4 4 5 5 Sep-20
Import of Goods Value (USD) 3 3 2 3 Sep-20
Trade Balance (USD) 4 4 5 5 Sep-20
Current Account Balance (USD) 4 4 3 5 Aug-20
International Reserve (USD) 5 5 5 5 Oct-20
Unemployment Rate 2 2 2 2 Sep-20
HICP 4 4 4 4 Oct-20
USD/EUR 2 2 2 Oct-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilassisil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 0.3 0.3
Private Consumption (EUR) 0.1 0.1
Government Consumption (EUR) -0.5 -0.5
Investment (EUR) -0.6 -0.7
Export of Goods Value (USD) 3.1 2.7
Import of Goods Value (USD) 1.9 1.3
HICP 1.3 1.3
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘ﬁﬂg‘@ﬁﬂi"uq@mmm
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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IT: Real GDP: GDP wazasAilsznaunidiAty
Bn EUR Quarterly Value and Growth % . N
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IT: Real Private Consumption: % Tudaameaiurestl 53-62 agf 9.8% uarAgalilaiiauiudas
Bn EUR Quarterly Value and Growth K ¢
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IT: Real Government Consumption: . Y = e~ .
Bn EUR Quarterly Value and Growth % NN 22.6% YoY LAY 16.2% QoQ NAF2AAA A AN U

¥ v o
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1R3147 3 UINNAIT0UN BM/B3 AF 15.0% YoY ¥4 A1n3n
Anadelutgauneaiuaesd] 53-62 a8 11.7% wazAngaideiiay

o a o

MutaiRenfuaestl 53-62

e Q2/63 nrglnatizinaniaentu n1sglinAvesiguna nns

a o Ce 1] a b % = a
2010 | 2012 2014 | 2016 | 2018 | 2020 A UlUAUNINGD197 N19890aNAUAILALLTNIIGNT LAt

i Value (LHS) e YoY (RHS)

% QoQ (RHS) ANINAAIALAADUNNADA | Contribution to GDP Growth (YoY)

WnAL -10.4 -0.2 -4.2 -2.5 Ua¥ -0.7 Ppt AMNAIAL
IT: Real Investment:

Bn EUR Quarterly Value and Growth %
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IT: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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IT: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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IT: Export of Goods:

Bn USD Quarterly Value and Growth %
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IT: Import of Goods:

Bn USD Quarterly Value and Growth %
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9 1
n15AsENINNLsTINA

N19498aNAUA1 Q2/63 AR 98.5 Bn USD AT4ANLALA
Q1/53 TnenmFnDg 28.8% YoY uasamasaruiilulnsuiain 7

WATUAFIDN 20.4% QoQ

N198988NAWA1 Q3/63 yaA1 130.1 Bn USD 2818163 2.9%

A

YoY 2818f9 I uATawIn nasannuasamaseii 7 1nIung way

eN8FIN 32.0% QoQ

n19d9aanAuAn LAaw n.8. 63 YA 47.0 Bn USD 2812167
9.8% YoY Uay 42.0% MoM #1nWaNseun OM/63 yyar 352.4
Bn USD wasia 10.9% YoY e sndndnadelugaaiieaies
fl 53-62 71 373.6 Bn USD 21 5.7% wigendndasifiaaiuses

1 59 atjiiie 0.6% CAGR

1041 54-63 luwsiazl yarndeeandudi how n.g. gandken

fau Insuenssiae@g 31.9% MoM

N3ENALA1 Q2/63 3aRN 86.6 Bn USD ANgATLIAILS Q1/53

PenAFIDN 29.4% YoY way 21.5% QoQ

N3N A1A1 Q3/63 yaA1 107.0 Bn USD wAsa 4.5% YoY

nasaRnfaiuilulATNNaN 7 wArenasane 23.6% QoQ

N3N AuAN hau n.g. 63 yar 40.1 Bn USD 2angafaLiie
0.6% Yo aenusailunfausn vasannsaRaseis 20 dHeu
WATTENEFRDN 41.3% MoM ¥INWAN3R41 OM/63 3aA1 303.9
Bn USD %A% 14.7% Yo 1e# snndneniedeludoaifizaiuses
1 53-62 71 355.2 Bn USD 8g 14.4% WAgINIITILALIAUIR

11 59 ag]iies 0.01% CAGR

12491 54-63 luusiazl yaAtindinAuAn heu n.g. gandneu

Aau Insuenasaeag 31.8% MoM
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IT: Trade Balance:
Bn USD Quarterly Value
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IT: Current Account Balance:
Bn USD Quarterly Value
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IT: International Reserve:
Bn USD Quarter-End Value
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o IT: Unemployment:
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AANIIAY Q2/63 INUAR 12.0 Bn USD \ANAAAAAIAIN 15.7

WA 13.5 Bn USD ludaumsndurasiinew warlnsuianay
ANNAAL

AANITAT Q3/63 LUAA 23.0 Bn USD \UAAGIAATLIA LA
Q1/53 Aunasnsaiuiulnmuian 34 Hugaiinauann 14.3
WAz 12.0 Bn USD ludaumsniurasdinen warlnsnianay

ANNAAL

AANTIAN Lhal N.2. 63 NUAA 6.8 Bn USD tiunannsaiuiiu
‘Ao 5 Augaifisduann 2.9 uaz 4.7 Bn USD ludauiariu
2990M10Y LAZIABUNDN ATNAIAL UINRAITTUN IM/E3 LAUAS
48.5 Bn USD (Aunaifiaduann 39.2 Bn USD ludauiiaariy
geailriew il nunagandnAnade lutaaAeaiusest 53-62
fAuna 18.5 Bn USD 10 LL@:LﬁumqmmLﬁmﬁﬂuﬁuﬁw

q q

e ueel 53-62

a a [

AATTIAUALHA Q2/63 LUAA 6.0 Bn USD LiuAARARABNY
Wulnsunait 21 Nunaanasain 14.3 uaz 8.1 Bn USD ludag

a o = g ° o
enfuIasnan LL@%im3‘N’]ﬂﬂ‘ﬂu ATNAAL

AATYTLAUALWA Lhauw @.A. 63 1AUAA 7.1 Bn USD 1uAA
Aaseruiduideud 4 iunaifinduann 4.8 Bn USD ludas
weanurasinau wiiiugaanadann 12.0 Bn USD luthau
91 MINWANTEUN 8M/B3 1NUAA 33.2 Bn USD LAUARAAAIAN
33.6 Bn USD ludaidgafurasilieu viail iunagendn

Aadelugaaseaiiesd 53-62 Miiuga 5.9 Bn USD 1N

RuvuAn909919191ls9inA 1haw 8.2, 63 YaA1 195.5 Bn USD
Wsdunnnann 165.2 uaz 192.3 Bn USD ludeuidaaiuaes
Ureu uaziAaunou AINAIAL d21A0U A.A. 63 3aA1 208.7
Bn USD i ndusanann 173.9 Bn USD ludaaideafuaas

Tnau wAanadann 208.9 Bn USD lulaaunau

N1991997%

FMIINTTINNL Q2/63 LRt 8.5% ARAIANN 10.0% WAZ 9.1%

TudaRsniurestlney waslnsunanaw muas
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IT: Harmonized Consumer
Index
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IT: Exchange Rate:

Quarterly Average Value and Growth %
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® FRIIN199199711 Q3/63 LAt 9.7% WINTULANTIAEANN 9.6%

WAz 8.5% ludaaasniuradiiney waslnsunanau mNasy

® §RIIN19IINU LAY N.8. 63 fﬂgj‘ﬁ 9.6% anadiantiatann
9.7% AT 9.7% ludiaiAgaiuaeslnen wazineuneu
ANNAAL WANAANIUN OM/E3 12 9.1% AAAIAIN 10.0%
TudaaiRenfuaestinen v andiAeasludiRefuaes
2 53-62 7 10.7%

ARTIAULNE

o ¥ a

o FalsnAiLIlnA (HICP) Q2/63 0.2% YoY nasalduaisuen

al

A

NAINULEIFARAFDNY 14 RTINS wFUeLs 1.6% QoQ

o nat] 54-63 Tuusiazl HICP Q2 gandnlnsunaneu Insaene s

@ae 2.0% QoQ
® HICP Q3/63 #1m69 0.2% YoY kaz 1.3% QoQ

o 41 54-63 lunsAazil HICP Q3 And1lmsunanay Inaaso

@ae 1.1% QoQ

® HICP 1Aiau A.A. 63 NAGA 0.6% YoY WAa81e63 0.6% MoM
WINAATTUN 10M/63 1AGa 0.1% YoY ¥isil gandnAdelugos
Wweaiuaest] 53-62 g 3.9% uavgandidaaneaiuaes 60 et

0.6% CAGR

o din3i] 54-63 luwsiazl HICP thau A.A. gandnneunau tng

YeNeALRaE 0.3% MoM

answantlasu

e dnsuanilasu EUR Q2/63 1adg 1.1070 USD/EUR 88UANAY
1.6% YoY 8auA1a4AAmanuidulnsu 1an 8 waudannau

0.7% QoQ

1
=]

® Fmuwaniasu FUR Q3/63 1adsl 1.1832 USD/EUR WiaANTu
7.3% YoY hi9AN21uluATILIn NAYaIN8auAIaIRARBTY

8 Imsuna wazuder1au 6.9% QoQ
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e dmauaniUasu EUR LAaW A.A. 63 1@a8 1.1698 USD/EUR

WI9ATY 4.9% YoY wiaANTuRAfaTsduAeun 4 wavudarn
A1 4.1% YTD WA8AUAIA9 0.1% MoM U1nAa1seun 10M/63
@A 1.1339 USD/EUR WA 1.1% YoV ¥4il aaurnadiile

Weautuaeas ludaaaaiunesll 53-62 7 1.2347 USD/EUR

¢] 8.2%
IT: Export of Goods: IT: Import of Goods: .
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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IT: Harmonized Consumer Prices:

IT: Exchange Rate:

Index Monthly Index and Growth uUsD Monthly Average Value and Growth %
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IT: Real GDP: Value and Growth in 6M 9% IT: Real Private Consumption:
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IT: Real Government Consumption:

IT: Real Investment: Value and Growth in 6M
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IT: Export of Goods: Value and Growth in 9M %
Bn USD °
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Bn USD IT: Trade Balance: Value in 9M
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IT: Real GDP: Quarterly Value

IT: Real GDP: Quarterly Growth

Bn EUR % YoV
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IT: Import of Goods: Monthly Value

IT: Trade Balance: Monthly Value
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IT: Real GDP Value: Quarterly Average Value
Bn EUR

IT: Real Private Consumption:

Bn EUR Quarterly Average Value
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IT: Trade Balance: Monthly Average Value
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IT: Current Account Balance:
Bn USD Accumulated Value
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IT-TH: Export of Goods: o IT-TH: Export of Goods: Monthly Value
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IT-TH: Export of Goods: Monthly Average Value

IT-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 2,085.9( 2,001.1| 1,848.2 505.0 506.1 501.4 497.0 496.5 468.3 410.3 - - - - -
Real GDP (SA, % YoY) 0.8 0.3 -10.6 0.2 0.4 0.4 0.5 0.1 -5.6 -17.9 - - - - -
- Private Consumption (SA, % YoY) 1.0 0.5 - 0.9 0.4 0.5 0.6 0.3 -6.5 -17.3 - - - - -
- Government Consumption (SA, % YoY) 0.2 -0.2 - -0.1 -0.3 -0.1 -0.04 -0.2 -1.1 -0.9 - - - - -
- Investment (SA, % YoY) 2.9 1.6 - 0.3 1.8 0.8 2.1 1.7 -7.4 -22.6 - - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.2 0.1 0.0 -0.2 -5.5 -13.0 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.0 0.2 0.2 -0.1 -6.8 -11.4 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 -0.2 0.1 0.0 -0.1 -11 0.3 - - - - -
- Investment (SA, % QoQ) - - - 0.2 1.5 0.3 0.1 -0.2 -7.7 -16.2 - - - - -
GDP Per Capita (USD) 34,577.9| 33,205.3| 30,657.3 - - - - - - - - - - - -
Population (Mn Persons) 60.4 60.2 - 60.4 60.3 60.3 60.3 60.2 60.1 - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.6 9.9 11.0 10.5 10.4 10.0 9.6 9.5 9.1 8.5 9.7 9.8 9.7 9.6 -
External Sector
Export of Goods (Bn USD) 548.3 532.6 - 138.0 130.5 138.4 126.4 137.3 123.8 98.5 130.1 50.0 33.1 47.0 -
- % YoY 7.3 -2.9 - -0.5 -6.6 -2.0 -2.3 -0.5 -5.1 -28.8 29 -1.5 0.6 9.8 -
Import of Goods (Bn USD) 502.2 473.5 - 126.0 121.3 122.7 112.1 117.3 110.3 86.6 107.0 38.5 28.4 40.1 -
- % YoY 10.1 -5.7 - 3.8 -7.0 -3.8 -5.2 -6.9 -9.1 -29.4 -4.5 -8.8 -5.4 0.6 -
Trade Balance (Bn USD) 46.1 59.2 - 12.0 9.2 15.7 14.3 20.0 igs 12.0 23.0 11.5 4.7 6.8 -
Current Account Balance (Bn USD) 51.6 59.6 59.6 145 39 14.3 18.6 22.8 8.1 6.0 - 12.0 7.1 - -
- % of GDP 25 3.0 3.2 29 0.8 29 3.7 4.6 1.7 15 - - - - -
International Reserve (Bn USD) 152.5 175.3 - 152.5 154.7 165.2 1711 175.3 182.5 195.5 208.9 213.4 214.2 208.9 208.7
External Debt (Bn USD) 2,443.0| 2,503.0 -| 2,443.0| 2,420.7( 2,477.9]| 2,459.4| 2,503.0| 2,451.3| 2,548.8 - - - - -
- % of International Reserve 1,601.9| 1,427.8 -| 1,601.9| 1,564.5 1,499.7| 1,437.8| 1,427.8| 1,343.3| 1,303.7 - - - - -
Number of Tourists (Mn Persons) 128.1 130.9 - 221 19.7 38.3 49.6 234 12.7 4.1 - 9.1 - - -
- % YoY 4.0 2.2 - 4.1 -3.4 3.1 2.3 5.6 -35.6 -89.2 - -47.4 - - -
Government Sector
Government Revenue (% YoY) 1.7 2.9 - 0.7 3.0 25 2.4 35 -3.0 -11.5 - - - - -
Government Expenditure (% YoY) 1.2 1.6 - 2.2 2.4 1.9 1.1 1.0 35 6.4 - - - - -
Fiscal Balance (Bn USD) -47.4 -32.5 - 2.8 -31.6 -0.1 -10.6 9.8 -44.0 -42.1 - - - - -
- % of GDP -2.3 -1.6 - 0.6 -6.2 0.0 -2.1 2.0 -9.4 -10.3 - - - - -
Government Debt (Bn USD) 2,708.5| 2,680.6 -] 2,708.5| 2,749.5| 2,749.4| 2,691.6| 2,680.6 2,675.7| 2,801.7 - - - - -
- % of GDP 134.4 134.7 161.8 134.4 136.0 137.5 136.8 134.7 137.6 149.4 - - - - -
Inflation (% YoY)
HICP 1.2 0.6 0.1 1.5 1.0 0.9 0.3 0.3 0.2 -0.2 -0.2 0.8 -0.5 -1.0 -0.6
Core HICP - - - - - - - - - - - - - - -
PPI -1.1 -1.4 - 4.8 3.2 1.5 -1.2 -2.5 -2.9 -5.0 -3.2 -3.5 -3.0 -3.1 -
Financial Sector (Period End)
Total Loans (% YoY) -2.8 -0.9 = -2.8 -3.2 -1.0 0.2 -0.9 13 3.2 -2.2 -2.0 -25 -2.2 -
Total Deposits (% YoY) 2.6 4.8 = 2.6 4.2 2.4 2.6 4.8 4.7 4.7 6.0 6.5 5.8 6.0 -
L/D Ratio (%) 141.9 134.2 = 141.9 140.1 140.4 141.2 134.2 135.7 138.4 130.3 129.8 128.7 130.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 16,815.7| 21,451.7 -116,815.7119,517.8(19,460.8|20,136.5|21,451.7|15,663.0(17,761.7|17,598.5|17,698.8| 18,108.3(17,598.5|16,461.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 621.0 724.0 - 621.0 663.8 671.5 662.9 724.0 511.7 596.2 618.4 628.2 650.3 618.4 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.27 0.25 - 1.27 0.93 0.99 -0.01 0.25 0.70 0.39 0.03 0.25 0.09 0.03 -0.13
10-Year Government Bond Yield 2.98 1.37 - 2.98 2.69 2.28 0.90 1.37 1.55 1.46 0.98 1.20 1.03 0.98 0.77
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.50 -0.40 -0.42 -0.38 - -0.44 -0.48 - -
Marginal Lending Rate 0.25 -0.50 - 0.25 0.25 0.25 0.25 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793 1.1195 -l 1.1376] 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.1832| 1.1848| 1.1940| 1.1708| 1.1698
JPY/EUR 130.01 121.96 -| 127.66] 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.31| 126.47| 123.76] 122.36

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
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