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LATHFNA Bl5aLAs Q2/2558

® GDP plfuAa Q2/58 218150 1.1% YoY WANTIAI QoQ BnNiNasTu 6M/58 aeneifa 1.0% YoY

® (Q2/58 N19d48N YAAT 130.9 Bn USD 1ARA 12.5% YoY WATEMEA3 5.0% QoQ n191din yyad1 146.0 Bn USD wasa 17.0%

YoV uslaenesia 3.0% QoQ adnaliinanisdn 29mga 15.1 Bn USD 11ARaanaduInangantaiueedtnew uazlnsunanau

WINHANTOUN 8M/58 N1989@an yar" 332.7 Bn USD wARa 14.4% YoY n131nidn arn 375.5 Bn USD 1AAa 18.1% YoY A9kA

v

HAANI9AY 210RA

—2

o

42.8 Bn USD 91AAAaAAININAINGaaiRgailaesinew

° mﬁiﬂmﬁjﬂ?ﬁm (HICP) Q2/58 aigine1sia 0.3% YoY 1ag 1.0% QoQ Mniansau 9OM/58 ueneisia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-15
Private Consumption (EUR) - 5 4 5 5 Jun-15
Government Consumption (EUR) - 5 5 5 5 - Jun-15
Investment (EUR) - 2 3 3 2 - Jun-15
Export Value (USD) - 3 4 2 2 2 Aug-15
Import Value (USD) 2 4 2 2 2 Aug-15
Trade Balance (USD) 4 4 2 4 4 5 Aug-15
Current Account Balance (USD)! 3 4 2 5 5 2 Aug-15
International Reserve (USD) 3 3 3 3 3 3 Sep-15
Unemployment Rate 5 5 5 5 5 5 Sep-15
HICP 5 5 5 5 5 5 Sep-15
USD/EUR _M
Iasisudiududiuen  Aoenendge ewAn  uavegean (1 2551-58)
WINER; 5 a9 4 AAULEY 3 1hunane 2 A I -
ansn1stdasunilassisil (@l 2548-57)
% Average YoY Growth CAGR

GDP (EUR) 0.9 0.8

Private Consumption (EUR) 1.1 1.0

Government Consumption (EUR) 1.5 1.5

Investment (EUR) 0.7 0.4

Export Value (USD) 3.0 2.6

Import Value (USD) 4.3 3.4

HICP 1.7 1.6

USD/EUR 0.7 0.7

#ixn: CEIC, Eurostat Wz IMF

wanee; 1. GDP naguinatiilnanaentu n1eguinagesiguna nisamuluguningning uazdnsniednsnu dudeyafidfungniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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FR: Quarterly Real GDP Value and Growth
Bn EUR %

520 4 4

500 -| A | 3 N\
/\/\/' 1 A 1 * u { o
490 -

480 - Il | 2
470 I : : : : : : -4
2005 2007 2009 2011 2013 2015
‘ s VValue (LHS) ====0 YOY (RHS) % Q0Q (RHS)

FR: Quarterly Real Private Consumption Value
Bn EUR and Growth °
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FR: Quarterly Real Government Consumption
Bn EUR Value and Growth o
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FR: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundany

GDP el59LAd Q2/58 281862 1.1% YoY 118FIfAAanwWLlu
1RINNEN 4 Wengasa QoQ NesaLiluafiusn nasannUeneFa

ARaNY 3 lMIN14 UINRANTUN 6M/58 B8NeFa 1.0% YoY

)

£2

Il gandnAeaslutaansaiunestl 48-57 agl 3.8% uay

al

Re

gaafiauiutiuRuaiuaes 48-57

e =

nsallnattlnanTAlenTU Q2/58 gegausAaus Q1/48 Ing
YNFI 1.5% YoY aeamananaruidulnsuiad 9 uas

o ' |

e 0.01% QoQ senasRasefudlulnsunad 5 wn
Wa19041 6M/58 28183 1.7% YoY quf:qmdwiwa?{ﬂlumq
\Waafiuaedtl 48-57 agf 4.5% gendndeaihaafiuaedtl 54 ag
e 0.5% CAGR  wargegaifiaifinnfudaaiinafuseq

1l 48-57

nrglinAresiguna Q2/58 qq@‘mﬁuﬁy\m&i Q1/48 Tngaenasa
1.8% YoY wenasaRndemuiulnsunai 42 uazaenafiites
0.4% QoQ BeneFaAnRafudulasuaf 42 uanfiansan
6M/58 28N8If2 1.8% YoY Vﬁﬁ@.\iﬂd’]ﬁ’wﬂgﬂ‘mﬁwLﬁﬂ')ﬁumﬂ\‘i

7] 48-57 gl 8.8% uazgagaaWiauiutnRAnafuLedll 48-57

n19a9nuluRUNINED199 Q2/58 MARILNEN 0.9% YoY MAAY
Aamatuiiulnsunadl 6 wazvafaifias 0.2% QoQ wan
fans0un 6M/58 UAR 1.1% Yo 1iel andnAadelugas
\Reauedtl 48-57 ot 1.6% wagandidauneaiueet 53 ag

Wel 0.3% CAGR

Q2/58 nnegillnatiiinaniatenay nsgllnAresiguna uay
n13dsaangys § Contribution to GDP Growth (YoY) winriu 0.8
Ppt 0.5 Ppt Lay 0.4 Ppt ANNAIAL T neaauluAunIwe
0123 Fou ALl ARUANALVES LAZAILARTALARDLN
@40 R H Contribution to GDP Growth (YoY) t¥infiu -0.2 Ppt

-0.4 Ppt uaz -0.01 Ppt MNANAL
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FR: Quarterly Export Value and Growth
Bn USD %
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FR: Quarterly Import Value and Growth
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FR: Quarterly Trade Balance
Bn USD
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nnsadaan Q2/58 a1 130.9 Bn USD %mRa 12.5% YoY AR

Ansenululnungi 4 waasnesa 5.0% QoQ

nn9deaan Lhau @.A. 58 yar1 33.3 Bn USD #Asa 9.7% YoY
nAfRAFAa U UAAUN 14 LaTUAR2DY 23.8% MoM %N

a

WA19047 8M/58 yyar1 332.7 Bn USD MAsa 14.4% YoY ¥i9il

'
o '

A1n91ALeas ludagiAeqiuaeatl 48-57 A1 361.3 Bn USD

8] 7.9%

1291 49-58 Tuusiazll yardeaan iew a.a. AMNIAUNEY

TpenAFaLRAE 23.2% MoM

N3 Q2/58 yarn 146.0 Bn USD wAsa 17.0% YoY uAsa

Anparululpsunan 4 wsAuanesa 3.0% QoQ weaFaLfly

ASILIN YA NUARIARAFAANY 5 TATNI4

N3 1hew 4.A. 58 3aA1 39.1 Bn USD uAsa 14.3% YoY
wasaRnsafuiiluieudl 13 uazuasa 19.6% MoM 1N
WangIWn 8M/58 yarn 375.5 Bn USD wiasa 18.1% YoY yiedl o
ndAedeludafeafuaesl 48-57 7 418.4 Bn USD ag]

10.3%

1941] 49-58 Tuusiadl yarudin wew 4.0, Anduneunau

TpeafaLaas 17.0% MoM

AAN1?A1 Q2/58 11AAA 15.1 Bn USD 11anaRasaiuLilu
IRTNNEN 42 11AAAAARININAIN 26.2 AT 17.1 Bn USD

Tudaaipsniurasilneu waslnsunanan muas

AANNZAN LABU A.A. 58 I1MAA 5.7 Bn USD 11anaiasaniilu

q q

= A

WauT 128 211ARAAAAYAIN 8.7 Bn USD ludaaineniuaag
Uneu urr1analfinduann 4.8 Bn USD lutdeunau win
WAN30u7 8M/58 919RA 42.8 Bn USD 11ARAAAAININAIN 70.2
Bn USD lugasideatusesiiiew il 21aganndnAnad
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snusp R Quarterly Current Account Balance ® attyTiAuaTin Q2/58 21AAA 0.8 Bn USD 11AAAAARININ
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FR: Quarter-End International Reserve
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FR: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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FR: Quarterly Average Exchange Rate
and Growth %
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FR: Monthly Export Value and Growth

FR: Monthly Import Value and Growth
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FR: Real GDP Value and Growth in 6M
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FR: Real Private Consumption Value
Bn EUR and Growth in 6M %
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FR: Real Government Consumption Value

FR: Real Investment Value and Growth in 6M
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FR: International Reserve in Sep

FR: Average Unemployment Rate in 9M
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FR: Quarterly Real Private Consumption Value

FR: Accumulated Real Private Consumption Value
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FR: Monthly Export Value
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FR: Monthly Import Value FR: Accumulated Import Value
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FR: Monthly Harmonized Index Growth of

FR: Growth of Average Harmonized Index of
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FR-TH: Monthly Export Value and Growth FR-TH: Quarterly Export Value and Growth
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Mn USD FR-TH: Export Value and Growth in 8M %
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G a o
LﬂiﬂﬂgLﬁiﬂgﬂQﬂﬁﬂm
2013 2014 2015f 2019 20T 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 2,818.6| 2,818.2| 2,422.6 726.4 728.8 728.4 696.9 664.2 602.2 604.6 - - - - -
Real GDP (SA, % YoY) 0.7 0.2 1.2 1.0 0.7 -0.2 0.2 0.1 0.9 11 - - - - -
- Private Consumption (SA, % YoY) 0.5 0.7 - 1.0 0.4 0.5 1.0 0.7 1.9 15 - - - - -
- Government Consumption (SA, % YoY) 1.7 15 - 1.8 1.6 13 15 1.7 1.8 1.8 - - - - -
- Investment (SA, % YoY) -0.4 -1.2 - 0.2 -0.1 -1.1 -1.6 -2.0 -1.3 -0.9 - - - - -
Real GDP (SA, % QoQ) - - - 0.2 -0.2 -0.1 0.3 0.1 0.7 0.0 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 -0.4 0.4 0.5 0.2 0.8 0.01 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.3 0.4 0.5 0.5 0.4 0.4 - - - - -
- Investment (SA, % QoQ) - - - 0.1 -0.7 -0.6 -0.4 -0.3 0.0 -0.2 - - - - -
GDP Per Capita (USD) 42,667.5|42,759.0|37,728.4 - - - - - - - - - - - -
Population (Mn Persons) 65.8 66.3 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.3 10.2 10.1 10.2 10.2 10.3 10.5 10.4 10.4 10.7 10.6 10.8 10.7 -
External Sector
Export (Bn USD) 582.1| 578.9 -| 1525 150.2| 149.7| 137.0f 1421| 124.7| 1309 - 43.7 333 - -
- % YoY 1.7 -0.5 - 4.1 4.1 2.6 -1.7 -6.9 -17.0 -12.5 - -15.3 -9.7 - -
Import (Bn USD) 682.9 673.9 - 177.7 176.4 175.9 162.7 159.0 141.8 146.0 - 48.6 39.1 - -
-% YoY 0.6 -1.3 - 4.1 3.3 4.1 -1.6 -10.6 -19.6 -17.0 - -20.1 -14.3 - -
Trade Balance (Bn USD) -100.8 -95.0 - -25.2 -26.2 -26.2 -25.7 -16.9 -17.1 -15.1 - -4.8 -5.7 - -
Current Account Balance (Bn USD) -22.6 -27.6 -5.2 -0.8 -13.9 -17.4 -0.8 4.5 -2.7 -0.8 - -0.4 -25 - -
- % of GDP -0.8 -1.0 -0.2 -0.1 -1.9 -24 -0.1 0.7 -0.5 -0.1 - - - - -
International Reserve (Bn USD) 163.8| 165.6 -| 163.8| 1739| 1750 170.2| 165.6/ 168.3| 168.4| 164.8| 160.5| 164.1] 164.8 -
External Debt (Bn USD) 5,478.3| 5,654.9 -] 5,478.3| 5,708.1| 5,854.1| 5,828.7| 5,654.9] 5,490.6| 5,224.4 - - - - -
- % of International Reserve 3,345.1| 3,414.3 -] 3,345.1| 3,282.6| 3,345.5| 3,424.8| 3,414.3| 3,262.6| 3,102.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.2 2.0 - 0.9 3.7 19 0.2 22 1.1 0.7 - - - - -
Government Expenditure (% YoY) 1.8 1.6 - 0.2 23 1.7 0.8 1.8 0.7 21 - - - - -
Fiscal Balance (Bn USD) -115.0] -111.1 = -7.4 -55.8 -18.7 -33.3 -5.3 -44.5 -20.2 = - - - -
- % of GDP -4.1 -3.9 - -1.0 -7.7 -2.6 -4.8 -0.8 -7.4 -3.3 - - - - -
Government Debt (Bn USD) 2,693.9| 2,474.1 -| 2,693.9| 2,756.1| 2,769.3| 2,561.2| 2,474.1| 2,247.9| 2,355.7 - - - - -
- % of GDP 92.3 95.6 - 92.3 94.2 95.5 95.7 95.6 97.5 97.7 - - - - -
Inflation (% YoY)
HICP 1.0 0.6 0.1 0.8 0.9 0.8 0.5 0.3 -0.2 0.3 0.1 0.2 0.1 0.1 -
Core HICP 0.0 - - - - - - - - - - - - - -
PPI 0.0 -1.4 - -0.7 -1.6 -0.9 -1.4 -1.6 -1.9 -0.9 -1.5 -0.9 -1.5 -2.1 -
Financial Sector
Total Loans (% YoY) -4.0 0.3 - -4.0 -4.8 -33 -3.1 0.3 -2.0 -24 -1.0 -0.9 -21 -1.0 -
Total Deposits (% YoY) -4.7 0.8 - -4.7 -6.3 -2.6 -2.9 0.8 -15 -4.4 -3.3 -29 -35 -3.3 -
L/D Ratio (%) 99.2 98.7 - 99.2 99.6 98.1 98.3 98.7 99.0| 100.2( 100.7 99.9 99.7| 100.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,296.0| 4,272.8 -] 4,296.0| 4,391.5| 4,422.8| 4,416.2| 4,272.8| 5,033.6| 4,790.2| 4,455.3| 5,082.6 4,653.0| 4,455.3| 4,897.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 2.43 0.84 - 2.43 2.10 1.60 1.29 0.84 0.48 1.20 0.90 0.94 1.15 0.90 0.88
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308]| 1.3211 -] 1.3681] 1.3706| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.0967( 1.1215| 1.1203| 1.1017
JPY/EUR 130.18] 140.50 -] 139.31| 140.39] 139.62| 137.63| 144.37| 132.03] 135.41| 135.70| 136.34| 136.07| 134.69| 132.88
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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