SWIATSNSIN ES: Economic Report
Bangkok Bank : ,
Economic Indicators

Research Department 28 A9VNAN 2563
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® GDP #1lu Q2/63 MARIDN 22.1% YoY WAy 18.5% QoQ UNNNANI0LI 6M/63 1Asa 13.1% YoY

a (%

® Q2/63 N19898ANAUAT YAAT 62.3 Bn USD MARINY 29.1% YoY Uaz 21.1% QoQ 131 dinAuA1 38k 63.2 Bn USD
UAGRINY 33.1% YoY ua¥ 28.0% QoQ denaliinanisfn 21ana 0.9 Bn USD 21ARAAAAIAINTINLARS T LT8NTNaw uaL
Insnnaneu nniansun 6M/63 N9daan@uéi yarn 141.2 Bn USD uasa 18.1% YoY n13tidinduAn yae1 150.8 Bn USD
WARATN 20.7% YoY denaliinaniséin 21ana 9.6 Bn USD 11anasnasaIndaineaiuaesineu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 A3 0.6% YoY WaUeNesfa 0.9% QoQ WINWaNgeun 7M/63 1iasia 0.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (EUR) - 5 Jun-20
Private Consumption (EUR) 5 Jun-20
Government Consumption (EUR) - 5 Jun-20
Investment (EUR) - 5 Jun-20
Export of Goods Value (USD) 3 4 Jun-20
Import of Goods Value (USD) 2 4 Jun-20
Trade Balance (USD) 5 3 Jun-20
Current Account Balance (USD) 3 4 May-20
International Reserve (USD) 5 5 Jul-20
Unemployment Rate Jun-20
HICP Jul-20
USD/EUR Jul-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilasssil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 1.0 1.0
Private Consumption (EUR) 0.5 0.5
Government Consumption (EUR) 0.3 0.2
Investment (EUR) 0.0 -0.1
Export of Goods Value (USD) 4.3 3.9
Import of Goods Value (USD) 2.8 2.4
HICP 1.2 1.2
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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ES: Real GDP:
Bn EUR Quarterly Value and Growth
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ES: Real Private Consumption:

Bn EUR Quarterly Value and Growth
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ES: Real Government Consumption: .
Bn EUR Quarterly Value and Growth %
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ES: Real Investment:
Bn EUR Quarterly Value and Growth %
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GDP wazasAlsznaundinmy

o

GDP #iL1u Q2/63 Agaiusus Q1/53 Tneuasafia 22.1%

YoY Ay 18.5% QoQ #inia19tun 6M/63 uasa 13.1% YoY

v
o

Wil PandnenadslugauReaiurest 53-62 at 5.4%

nsgiinavilnanialenau Q2/63 ﬁ‘iqqmﬁumzmﬁi Q1/53 Ing
WARID 25.2% YoY UaT 20.8% QoQ NINNANTUN 6M/63
AR 15.4% Yoy il sndrAadtiugtafeaiunesd) 5362

2t 10.1% wazAgailaneuiudsumesiugest 53-62

n3gUlnAvesiguNa Q2/63 qaqmﬂuﬁfq Wi Q1/53 Tneienesia
3.5% YoY 1enefnAnsefudulnsnad 22 uazasnaffies
0.4% QoQ 18 efafnsefuTulasulaR 14 minfiasoun
BM/63 281EIiA 3.5% Yoy 1iail gundnAniadn lutaaFeaiuses

1 53-62 2¢] 7.1% wazgegaiaiauiudinnaiuaesd 53-62

N3 uluAUNINGn199 Q2/63 AgaluAcus Q1/53 It

NARIDY 26.8% YoY WAY 22.3% QoQ U AFIAA M a1 LTw

PR
o

1R3:1&7 3 UINNANTU BM/63 NAG 16.6% YoY 914t AN

AadelutouRsaiuaest 53-62 a8 6.7%

Q2/63 nsguinati3lnAntAlenTY NsauludUNnIngnas
N198998NAUAIUATLIINIIGNT LAZAYINARNALARDUTNIAT A
#I Contribution to GDP Growth (YoY) 1L -13.8 -5.5 LA
3.5 Ppt AmANATL a0uE n2gUlnAresigLNa LazANAAIA
\AAauN"9aTA § Contribution to GDP Growth (YoY) winfiv

0.7 uaz 0.03 Ppt ANANAL
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ES: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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ES: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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ES: Export of Goods:

9 1
n1sAsTEnINLsEIVNA

® n19d98anAuAT Q2/63 3AAN 62.3 Bn USD U 29.1%

o

YoY umsnnnsaruilulnmngi 7 wasunasang 21.1% QoQ

A a { o

® N19d9AanNAUAN LAAYW 1.8, 63 YAAT 26.1 Bn USD 1AFA

U

a ' o

10.5% YoY NAfmAAsAa il uiAaun 6 wAve 8 f209
32.7% MoM #1n#Aa130U1 6M/63 yaR1 141.2 Bn USD “Asa

18.1% YoY 9193l Andreaas ludqamaatiuaesd 53-62 7

156.1 Bn USD ag] 12.5%

® NN AUAT Q2/63 AR 63.2 Bn USD A14ANUAIULA

Q1/53 InenAsang 33.1% YoY nasafamenuulnsunan 6

WAZUAFIDY 28.0% QoQ

o

o n1suniinAudn thau §.6. 63 yar1 25.4 Bn USD #AR2
19.9% YoY nasafndaiuiduinoun 13 usaa1afan.
29.6% MoM MNAA904 6M/63 3af1 150.8 Bn USD MARaDN

20.7% YoY 4% A1ndnAnedslugaumaaiuaestl 53-62 #

175.5 Bn USD 2g] 14.1% uazangailieiauiudiumaaiuges

Bn USD Quarterly Value and Growth %
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ES: Trade Balance:

Bn USD Quarterly Value
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ES: Current Account Balance:

Bn USD Quarterly Value
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ES: International Reserve:

Bn USD Quarter-End Value
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ES: Unemployment:
Quarterly Average Rate
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® aN19AN Q2/63 11AAA 0.9 Bn USD annnadnsaiuiiu

Isuai 42 91ARaaNA93N 6.6 WAL 8.8 Bn USD ludas

= o = ' o o
enuaasnan LL@ZVLW?NW@ﬂﬂu ATNAAL

® pan19An Heu .8, 63 1iuAa 0.7 Bn USD 1laauaniuzani

v

21098 2.5 Bn USD Tudaaiieaiuaasiian usifugaifisiy
47N 0.1 Bn USD Tuifaunian unfiansmn 6M/63 11A04 9.6
Bn USD 21ARaana4a1n 17.9 Bn USD ludaathtaiuaey
Driew vl 21ngaRNdnAneAe lutanRua el 5362 7

11ARA 19.5 Bn USD

® patydAuasWA Q1/63 21aA8 1.0 Bn USD 21an a1

o a

AausN wasaNIRuAsAnsieiy 3 lnsua 21anaanasain 2.3
Bn USD ludaaihaaiugesiinen usulasuaniuzainiifiugg

8.6 Bn USD lulmsnnana

® palTAUATAA LADW W.A. 63 L1AA 0.8 Bn USD iuAA
892N 4.3 Bn USD ludauiduafuaasilieu wiilda
#01uza1niienana 1.7 Bn USD luidaurau waniansun
5M/63 1A R @ 1.9 Bn USD Watudaniuzainilifuga 5.3
Bn USD lugaaidgnfusesilian vl 11aaanindnAais

Tugouhaniugesd 53-62 Nu1nAa 2.4 Bn USD

o Sunudisasszudnilazing hew n.A. 63 yaA1 80.0 Bn USD
qaqatuAsusnan 1.a. 53 IatWNAUAIN 73.4 Uaz 77.0

Bn USD ludqsiagniuaasilness wasinauna anuansi
N19971997U

1 1 v
® FR31N19971997U Q2/63 LAt 15.0% WANIAWANN 14.2% LAY

14.0% ludaadeniuaeaiiness waslnsuaney mNasy

o PN e f.0. 63 ag7 15.6% Wniuan 14.2%
uaz 15.4% ludaamaqniuesdneu uaziheunau AMNATAL
MANTANIUN BM/E3 1aRE 14.7% [liGuann 14.2% Tugaq
Fenfuaeaiine il mndnAneaslutiafea et 53-62

1 20.6% N
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ES: Harmonized Consumer Prices:
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o daulisA1gu3lnm (HICP) Q2/63 #Asa 0.6% YoY nasaLiu

ASILIN UAIANNLENUFAIRAAFADNY 14 RTINS WAL

0.9% QoQ

291 54-63 luwsiazl HICP Q2 gandnlnsunanaw Inavenasia

@8 1.9% QoQ

HICP ey n.A. 63 ¥AfA 0.7% YoY uasiAnsafuiluiend 4
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ARFari 4 WRal UINNANTUN 7TM/E3 1AR9 0.1% YoY Viﬁqu
ndnAeaelugani eafured] 53-62 ot 4.3% wargandngag

Wweriuaest 60 a8 0.8% CAGR

4791 54-63 Tuwsazil HICP Haw n.A. ANNTRaunau tns

NAFILAAE 1.3% MoM

answantdasu

e dnruanilasy EUR Q2/63 1ade 1.1070 USD/EUR 8aUANAY
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fnauantlasy EUR LABY N.A. 63 1adt 1.1848 USD/EUR
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P

AAFDNY 23 LABY WAZLINANTY 5.8% MoM WAL 5.5% YTD #1n

Na17041 7M/63 L1a@sl 1.1149 USD/EUR 8aUANA9 1.3% YoY

v v
o
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ES: Export of Goods:

Bn USD Monthly Value and Growth %
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ES: Import of Goods: o
Bn USD Monthly Value and Growth %
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ES: Trade Balance:

ES: Current Account Balance:

B: UsD Monthly Value Bn USD Monthly Value
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ES: Real GDP: Value and Growth in 6M o

Bn EUR %o
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ES: Real Private Consumption:
Bn EUR Value and Growth in 6M %
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ES: Real Government Consumption: %
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ES: Real Investment: Value and Growth in 6M o
Bn EUR %
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ES: Real Export of Goods and Services:

ES: Real Import of Goods and Services:
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ES: Trade Balance: Value in 6M

Bn usD ES: Current Account Balance: Value in 5M
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ES: Harmonized Consumer Prices:
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ES: Exchange Rate:
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ES: Real GDP: Quarterly Value

ES: Real GDP: Quarterly Growth
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ES: Real Private Consumption: Quarterly Value

ES: Real Government Consumption:
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ES: Current Account Balance: Month|y Value ES: International Reserve: Month-End Value
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ES: Real Government Consumption:

ES: Real Investment Value: Average Value
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ES: Unemployment: Average Rate

ES: Harmonized Consumer Prices:

% % YoY Growth of Average Index
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ES: Real Investment: Accumulated Value

ES: Real Export of Goods and Services:
Accumulated Value
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ES-TH: Export of Goods:

ES-TH: Export of Goods: Value and Growth %
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ES-TH: Export of Goods: o ES-TH: Export of Goods: Monthly Value
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ES-TH: Export of Goods: Average Value

ES-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 1,417.4] 1,393.3 - 351.1( 346.8| 349.0| 349.2 3439| 3513 3295 2711 - - - -
Real GDP (SA, % YoY) 2.4 2.0 -12.8 2.2 2.1 2.2 2.0 1.9 1.8 -4.1 -22.1 - - - -
- Private Consumption (SA, % YoY) 1.8 1.1 - 1.6 1.2 1.2 0.7 1.3 1.2 -5.7 -25.2 - - - -
- Government Consumption (SA, % YoY) 1.9 2.3 - 1.9 2.2 2.3 2.3 2.2 2.4 3.6 3.5 - - - -
- Investment (SA, % YoY) 5.3 1.8 - 5.3 3.5 4.8 0.5 1.4 0.6 -6.5 -26.8 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.6 0.6 0.4 0.4 0.4 -5.2 -18.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.2 0.4 -0.1 0.8 0.1 -6.5 -20.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.6 0.6 0.5 0.6 0.7 18 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.2 -0.5 15 -0.8 11 -1.2 -5.7 -22.3 - - - -
GDP Per Capita (USD) 30,367.8 - - - - - - - - - - - - - -
Population (Mn Persons) 47.0 47.4 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 15.3 14.1 20.8 14.9 14.5 14.2 14.2 14.2 13.8 14.0 15.5 15.4 15.4 15.6 -
External Sector
Export of Goods (Bn USD) 346.0 333.6 - 80.2 85.3 84.5 87.8 77.1 84.2 78.9 62.3 16.5 19.7 26.1 -
-% YoY 7.6 -3.6 - 3.7 -1.0 -5.9 -3.1 -3.9 -1.4 -6.7 -29.1 -41.9 -35.1 -10.5 -
Import of Goods (Bn USD) 389.8 371.9 - 92.9 96.6 95.9 94.4 89.4 92.3 87.7 63.2 18.2 19.6 254 -
- % YoY 10.0 -4.6 - 6.2 1.4 -4.5 -5.6 -3.8 -4.4 -8.5 -33.1 -38.8 -40.6 -19.9 -
Trade Balance (Bn USD) -43.8 -38.3 - -12.7 -11.2 -11.3 -6.6 -12.3 -8.1 -8.8 -0.9 -1.7 0.1 0.7 -
Current Account Balance (Bn USD) 27.2 27.3 - 8.6 6.2 -2.3 11.9 9.1 8.6 -1.0 - -1.7 0.8 - -
- % of GDP 1.9 2.0 2.2 25 1.8 -0.7 3.4 2.6 25 -0.3 - - - - -
International Reserve (Bn USD) 70.7 74.7 - 68.0 70.7 71.6 73.6 74.2 74.7 74.5 77.0 77.6 76.7 77.0 80.0
External Debt (Bn USD) 2,308.2| 2,336.3 -1 2,335.0] 2,308.2| 2,335.8]| 2,349.7| 2,347.7| 2,336.3| 2,365.7 - - - - -
- % of International Reserve 3,266.8 3,126.3 -| 3.431.4| 3,266.8| 3,261.5| 3,192.9| 3,162.6| 3,126.3| 3,175.0 - - - - -
Number of Tourists (Mn Persons) 82.8 83.7 - 29.1 16.5 14.2 23.9 28.9 16.6 10.6 0.2 0.0 0.0 0.2 -
- % YoY 1.1 1.0 - -2.2 5.7 3.7 2.0 -0.7 0.4 -25.6 -99.1] -100.0{ -100.0 -97.7 -
Government Sector
Government Revenue (% YoY) 6.2 3.3 - 55 8.0 4.9 4.2 4.9 -0.1 - - - - - -
Government Expenditure (% YoY) 4.8 4.1 - 5.2 6.0 5.0 6.1 4.3 14 - - - - - -
Fiscal Balance (Bn USD) -35.6 -39.6 - 9.4 -18.1 -4.5 -25.2 10.1 -20.1 - - - - - -
- % of GDP -2.5 -2.8 - 2.7 -5.2 -1.3 -7.2 2.9 -5.7 - - - - - -
Government Debt (Bn USD) 1,334.8| 1,322.4 -1 1,372.6] 1,334.8| 1,361.8| 1,358.3| 1,327.3| 1,322.4 - - - - - -
- % of GDP 97.6 95.5 - 98.9 97.6 98.6 98.6 97.5 95.5 - - - - - -
Inflation (% YoY)
HICP 1.7 0.8 -0.3 23 1.8 11 11 0.4 0.5 0.7 -0.6 -0.7 -0.9 -0.3 -0.7
PPl 3.0 -0.4 - 5.0 3.1 1.9 0.9 -2.2 -2.3 -2.7 -7.7 -8.4 -8.8 -5.9 -4.8
Financial Sector (Period End)
Total Loans (% YoY) -4.6 -4.5 = -3.1 -4.6 -4.0 -4.6 -4.6 -4.5 0.3 15.1 1.7 3.1 15.1 -
Total Deposits (% YoY) -1.1 -1.0 = -0.4 -1.1 0.4 -0.6 -0.9 -1.0 2.4 16.5 5.2 6.4 16.5 -
L/D Ratio (%) 90.4 87.1 - 90.4 90.4 88.3 87.8 87.0 87.1 86.5 86.7 86.5 86.1 86.7 -
NPLs (% of Total Loan Outstanding) 4.2 3.6 - 4.5 4.2 4.2 4.0 3.9 3.6 35 3.1 - - - -
Stock Market (Period End)
IBEX 35 8,539.9( 9,549.2 -| 9,389.2| 8,539.9] 9,240.3( 9,198.8| 9,244.6| 9,549.2| 6,785.4| 7,231.4| 6,922.3| 7,096.5| 7,231.4| 6,877.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 717.7 788.7 - 809.8 717.7| 773.9| 749.1| 731.4| 7887 572.0f 620.6| 577.3| 5953| 620.6]/ 607.9
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.22 -0.26 - 0.13 0.22 0.20 0.01 -0.20 -0.26 -0.17 -0.05 -0.08 -0.05 -0.05 -0.07
Government Bond Yield (10Y) 1.47 0.45 - 1.50 1.47 1.11 0.63 0.22 0.45 0.72 0.54 0.72 0.73 0.54 0.46
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.1654| 1.1376| 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.0876| 1.1136| 1.1198| 1.1848
JPY/EUR 130.01 121.96 -1 130.37| 127.66| 125.23] 122.93| 118.64| 121.03| 119.54| 118.61| 115.87| 119.29| 120.66| 124.31
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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