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® Q1/61 N13d98anAUA AR 684.7 Bn USD 281816a 18.3% YoY Uav 1.8% QoQ n19u1tdin&uA 3am1 626.1 Bn USD
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NUARAAAININAIN IATHIATION MINAANTNN 4M/61 N19a9aandudi yar 905.7 Bn USD 2ana6ia 18.5% YoY nsuiwdin

AuAn 3aA1 826.9 Bn USD aenasia 17.9% YoY danaliinanisfi tiuga 78.8 Bn USD ANAANNIUNINAINT R 9T uae4l]

nau

° m‘”ﬁﬁﬁm%uﬂm (HICP) Q1/61 1181813 1.3% YoY wsiniasa 0.1% QoQ Wniwangu 5M/61 2enasa 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-18
Private Consumption (EUR) 5 5 5 5 Mar-18
Government Consumption (EUR) - 5 5 5 5 - Mar-18
Investment (EUR) - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 4 4 5 5 4 Apr-18
Import of Goods Value (USD) 4 4 3 4 4 4 Apr-18
Trade Balance (USD) 4 4 5 5 5 4 Apr-18
Current Account Balance (USD) 4 4 5 5 5 4 Apr-18
International Reserve (USD) 4 4 4 4 4 4 May-18
Unemployment Rate 2 2 2 2 2 2 Apr-18
HICP 5 5 5 5 5 5 May-18
USD/EUR 2 3 2 2 2 May-18
FHGRHIV TN 5 BN 4 AU WY 3 1hunae 2
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (EUR) 0.6 0.9
Private Consumption (EUR) 0.5 0.6
Government Consumption (EUR) 1.0 1.3
Investment (EUR) -0.4 0.0
Export of Goods Value (USD) 2.6 1.9
Import of Goods Value (USD) 1.7 0.7
HICP 1.4 1.4
USD/EUR -1.7 -1.9
‘*zn"m: CEIC, Eurostat kaz IMF
wewe; 1. GDP nsguinaLElnanaenau n1egulnAresiguns nmsamulugunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value
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EA: Quarterly Real Investment Value and Growth
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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EA: Quarterly Real Import of Goods and
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EA: Quarterly Export of Goods Value and %
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EA: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

NM749RBNAUAT Q1/61 AR 684.7 Bn USD 1818163 18.3%

YoY asnafamanaiiilulnsungan 8 wazusnesa 1.8% QoQ

ggnefIRnAafuulnsunan 6
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MoM $1n#iansau 4M/61 3afn 905.7 Bn USD ae1eifia 18.5%
Yo 7iail gendnAadlugaaiianiuaestl 51-60 7 749.5
Bn USD 2¢jf14 20.8% gandndaainaaiuaesl 57 ag 1.3%

CAGR uazgaaiiameauiudaamnaaiueedt] 51-60

4991 52-61 luusall yar1dsaan@udi theu 1u.g. AN

|
a

Wwauna Inevafaaas 7.2% MoM

a ¥
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19.5% YoY aengsamnsaniuiluneni 18 usivasa 6.2% MoM
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EA: Monthly Export of Goods Value and Growth EA: Monthly Import of Goods Value and Growth .
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EA: Real Export of Goods and Services Value
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EA: Trade Balance in 4M

Bn USD Bn USD EA: Current Account Balance in 4M
100 - 150 1
80 100
60
50
40
20 0
0 -50
-20
40 -100 -
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
o Value = = = = Avg for 2008-2017 e Value = === Avg for 2008-2017
Bn USD EA: International Reserve in May o, EA: Average Unemployment Rate in 4M
900 13 -
850
800
750
700
650
600
550
500
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
e Value === Ayg for 2008-2017 e Rate = === Avg for 2008-2017
EA: Average Harmonized Index of Consumer USD EA: Average Exchange Rate and Growth in 5M o
Index Prices and Growth in 5M 0 %
(2015=100) % 1.6 r 18
104 - -4
15
102
100 1.4
98 1.3
96 1.2
94
92 1.1
90 1.0
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
s Index (LHS) == = e = Avg for 2008-2017 (LHS) % YoY (RHS) s USD/EUR (LHS) = = = = Avg for 2008-2017 (LHS) % YoY (RHS)

SWIRSNTaNw

Bangkok Bank



SWIATISNSINW EA: Economic Report
Bangkok Bank Economic Indicators

Research Department 29 fiuneiu 2561
EA: Quarterly Real GDP Value EA: Quarterly Real GDP Growth
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EA: Monthly Import of Goods Value

EA: Monthly Trade Balance
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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EA-TH: Monthly Export of Goods Value

EA-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 2017 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 11,893.5(12,716.1| 14,361.5| 3,011.4| 3,005.5| 2,919.3| 2,935.8( 3,112.9| 3,313.3| 3,354.1| 3,520.3 - - - -
Real GDP (SA, % YoY) 1.8 2.6 24 1.7 1.7 2.0 21 25 2.8 2.8 25 - - - -
- Private Consumption (SA, % YoY) 1.9 1.7 - 19 1.8 1.9 1.7 19 1.8 1.4 15 - - - -
- Government Consumption (SA, % YoY) 1.8 1.2 - 2.0 1.7 1.6 0.9 1.1 1.4 13 1.2 - - - -
- Investment (SA, % YoY) 4.5 3.5 - 55 5.1 4.5 4.3 3.7 2.7 3.2 3.6 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.4 0.7 0.7 0.7 0.7 0.7 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.4 0.6 0.4 0.5 0.4 0.2 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.2 0.3 0.1 0.5 0.5 0.3 0.02 - - - -
- Investment (SA, % QoQ) - - - 2.6 0.6 0.9 0.1 2.0 -0.3 1.3 0.5 - - - -
GDP Per Capita (USD) 31,700.0( 32,800.0 - - - - - - - - - - - - -
Population (Mn Persons) 339.9 340.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.1 8.4 10.1 9.9 9.7 9.5 9.1 9.0 8.7 8.6 8.6 8.6 8.5 -
External Trade
Export of Goods (Bn USD) 2,260.6| 2,497.6 - 583.7 563.4| 573.4| 579.0f 614.1] 632.0| 6725 6847 2165 2456 2209 -
- % YoY 0.2 10.5 = 0.7 0.08 1.1 7.2 5.2 12.2 17.3 18.3 18.6 11.5 19.4 -
Import of Goods (Bn USD) 1,967.5 2,230.1 - 496.7 489.1 498.3 533.2 546.0 558.8 592.1 626.1 193.2 213.9 200.8 -
-% YoY -1.2 13.3 - -25 -1.5 1.5 10.3 9.9 14.2 18.8 17.4 16.7 12.8 19.5 -
Trade Balance (Bn USD) 293.0 267.5 - 87.0 743 75.2 45.8 68.1 73.2 80.4 58.6 233 31.6 20.2 -
Current Account Balance (Bn USD) 509.1 425.9 460.8| 129.1 132.4| 150.1 68.2 70.7| 142.8| 1442 875 26.2 47.1 29.9 -
- % of GDP 4.3 B3] 3.2 4.3 4.4 51 23 2.3 4.3 4.3 25 - - - -
International Reserve (Bn USD) 745.9 803.1 - 801.4 811.4 745.9 776.8 779.1 796.7 803.1 829.7 815.6 829.7 817.8 816.2
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.3 3.7 = 2.4 2.7 1.9 4.0 3.5 3.7 3.4 - - - - -
Government Expenditure (% YoY) Lyl 2.4 - 0.9 2.4 0.3 1.9 3.3 1.7 25 - - - - -
Fiscal Balance (Bn USD) -178.5 -109.3 - -24.7 -46.9 -12.6 -64.4 -23.3 -22.1 0.6 - - - - -
- % of GDP -15 -0.9 - -0.8 -1.6 -0.4 -2.2 -0.7 -0.7 0.0 - - - - -
Government Debt (Bn USD) 10,121.1 11,615.8 -|10,761.3|10,747.7|10,121.1(10,374.6/11,141.0{11,511.3|11,615.8 - - - - -
- % of GDP 89.0 86.7 84.2 90.8 89.8 89.0 89.2 89.1 88.1 86.7 - - - - -
Inflation (% YoY)
HICP 0.2 1.5 1.5 -0.1 0.3 0.7 1.8 1.5 1.4 1.4 1.3 1.1 1.3 1.3 1.9
PPI -2.2 3.1 - -3.6 -1.9 0.4 4.0 3.3 2.4 2.5 1.8 1.7 2.1 2.0 -
Financial Sector (Period End)
Total Loans (% YoY) 13 0.7 - 0.2 0.8 1.3 1.2 1.0 0.8 0.7 0.7 0.8 0.7 15 22
Total Deposits (% YoY) 3.7 25 = 3.8 il .7 2.8 2.3 33 25 1.9 2.4 1.9 1.9 29
L/D Ratio (%) 97.5 95.8 = 97.5 98.2 97.5 96.9 96.2 95.8 95.8 95.7 96.0 95.7 96.3 95.8
Stock Market (Period End)
DJ Euro Stoxx 50 3,290.5 3,504.0 -| 2,864.7| 3,002.2| 3,290.5 3,500.9| 3,441.9| 3,594.9| 3,504.0| 3,361.5( 3,439.0| 3,361.5| 3,536.5| 3,406.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.42 -0.47 - -0.30 -0.40 -0.42 -0.37 -0.39 -0.43 -0.47 -0.36 -0.33 -0.36 -0.38 -0.25
10-Year Government Bond Yield 1.29 0.88 - 0.88 0.74 1.29 1.46 1.07 1.11 0.88 1.17 1.27 1.17 1.13 1.24
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -l 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.2214| 1.2321| 1.2079| 1.1699
JPY/EUR 120.44| 127.30 -| 120.07| 114.31| 119.62] 120.11] 124.64| 131.11| 133.36] 132.49| 130.72| 131.15| 132.12] 127.33
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFls) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
17 SWIRSNTaNw

Bangkok Bank




