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LATHFNATRING Q2/2558

® GDP d24n4 Q2/58 1818613 2.8% YoY winmAfa 1.9% QoQ nndiungnia aanesaiiies 0.4% QoQ #InAa17041 6M/58
VNEFT 2.6% YoY

® Q2/58 N138988N YAA1 114.0 Bn USD A3 1.9% YoY UAIE186D 5.7% QoQ n131din yam1 130.1 Bn USD nAsa
3.2% YoY uslaeesia 5.6% QoQ denaliinanisfn 11mna 16.1 Bn USD 21aRaanadaIndasinesiuaediiney uia1nna
Miduannlpsunarien wnfiansen 8M/58 n1sdsaan 3aA1 302.8 Bn USD 1Asa 1.0% YoY n13unwdin 3apn 341.2 Bn USD

WARY 2.4% YoY daualiinan19fn 21ana 38.4 Bn USD 11anaanadandaimeaiuaesiiney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/58 281181617 3.0% YoY LaINasa 0.7% QoQ UINWANTadn 8M/58 aaesia 3.4% YoY

M5UszIiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 4 5 5 5 - Jun-15
Private Consumption (HKD) 5 5 5 5 Jun-15
Government Consumption (HKD) - 4 5 5 5 - Jun-15
Investment (HKD) - 5 5 5 5 - Jun-15
Export Value (USD) 4 4 5 5 5 4 Aug-15
Import Value (USD) 4 4 5 5 5 4 Aug-15
Trade Balance (USD) 3 2 | s Aug-15
Current Account Balance (USD) - 2 5 5 2 - Jun-15
International Reserve (USD) 5 5 5 5 5 5 Sep-15
Unemployment Rate 2 2 2 2 2 2 Sep-15
CPI 5 5 5 5 5 5 Aug-15
HKD/USD 2 2 2 2 2 2 Sep-15
NINEWR; 5 9 4 AU 3 1hunaw 2 AauLIEN _ o
ansnistdasunidassieil (@l 2548-57)
% Average YoY Growth CAGR
GDP (HKD) 39 35
Private Consumption (HKD) 4.7 4.8
Government Consumption (HKD) 2.1 2.6
Investment (HKD) 3.9 3.8
Export Value (USD) 6.5 5.6
Import Value (USD) 7.6 6.9
CPI 3.0 3.2
HKD/USD 0.0 0.0
ﬁm: CEIC uaz IMF
nueg: 1. CAGR #a Compound Annual Gfowth Rate
2. GDP #angfl GDP AusAAai
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Government Consumption
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HK: Quarterly Real Investment Value and Growth
Bn HKD %
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GDP wazasAilsznauyidAty

GDP d24n4 Q2/58 4818163 2.8% YoY aeasafnsaiuLily
lnsunadl 23 usina 1.9% QoQ mMndiunanIa aenafaLRes
0.4% QoQ 1ensaRaAafdulnsunai 4 uanAansmn
6M/58 wrNeFa 2.6% YoY ﬁaﬁqmdwﬁmaﬁlﬂuﬁwLﬁmﬁ’umm
T 4857 at] 17.1% uazgqeamiiaifauiugafaaiuaes

1l 48-57

nsallnALElnAnTALLNTI Q2/58 TEMEF 6.0% YoY T8I
Ansefudulnsunad 25 uazenei 2.9% QoQ winuiu
f)gN"A LENLF 1.2% QoQ nesfasefudulnsngd 7 vn
WA17tU1 6M/58 28N8FR 5.6% YoY v‘i:qf:zg\mdﬂmmgﬂluﬁw
{Faatunestl 48-57 agfile 28.2% uargeqaiiialiiauiugag

\ReIfuaestl 48-57

1941 49-58 luwsiazll n1egUlnaLitnaniaenau Q2 gendd

Tnsunana Insvensfaweag 4.3% QoQ

nsadlnAuedssuna Q2/58 ALl 3.3% YoY UG

9 a9

o

Ansamudlulnsanad 36 wivar 8.6% QoQ waraluATius
wasanaeefafnseiu 3 lnsnia windfuggnia aenass
11% QoQ vtnasfasedudulnruiad 16 winiarann
6M/58 28N8fa 3.4% YoY Viﬁ:zg\mdﬂmL@ﬁﬂiuﬁqaLﬁﬂqﬁum@q
T 48-57 a1 16.8% wazgegaidaifaufudonfaatuses

1l 48-57

1941 49-58 luuwsiazl n3guinAresiguia Q2 Andnlasung

Aeu InevmafaLeat 9.9% QoQ

N19aaUlUAUNINEN199 Q2/58 TE8FD 6.5% YoY UNEIFn
Aasefuiulnsunad 3 uazasnada 8.0% QoQ winRansmn
6M/58 2818Ifa 7.0% YoY V%q?:@‘qnfhmLa?alﬂumuﬁmﬁumm
1l 48-57 a¢019 20.8% gendndavinaaiuaesll 55 ag 2.3%

CAGR uavgagailaiauiudaamaniuaedt] 48-57
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HK: Quarterly Export Value and Growth
Bn USD %
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HK: Quarterly Import Value and Growth
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HK: Quarterly Trade Balance
Bn USD
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Q2/58 n13gulnatiinanialenau nnsgUlnAresiguia uas
neasnuluguningning & Contribution to GDP Growth (YoY)
WINMiU 4.2 Ppt 0.3 Ppt Lae 1.6 Ppt AMNAAL J0usi nn3ganan
4n? uaznalasunilasdudnaamde i Contribution to GDP

Growth (YoY) WNfiu -0.4 Ppt WA -2.9 Ppt AMNAAL

1 9 1
N15A5EUINNLsTINA

® n1sdsaan Q2/58 YaAN 114.0 Bn USD 1iAsa 1.9% YoY uARA

Wuafansn vasannaenafamnafant 12 1suna waasneso

5.7% QoQ

n198988N LABU 4.A. 58 3AFA1 39.6 Bn USD %AGY 6.1% YoY
upsaRnsefuiluieud 4 uazun 4.3% MoM unfiansan
8M/58 3Jafn 302.8 Bn USD #ARQ 1.0% YoY wail 49n11
Anadtlugraieaiuaest 48-57 7 2466 Bn USD affl 22.8%

wazgandndauReniuwedt 55 og 2.1% CAGR

n1sridin Q2/58 yaA 130.1 Bn USD 1Asa 3.2% YoY wnsa

WuAsawsn vasanasnsfaRafani 22 1ATNI8 WeueNeso

5.6% QoQ

N9t Lhau a.A. 58 YAA1 42.9 Bn USD MAGY 7.4% YoY
wasaRnsiafuilumeun 7 uaznasda 4.9% MoM WINWA13041
8M/58 yAA" 341.2 Bn USD WAGY 2.4% YoY 9% g4ndn

Atednludaeihganuaasll 48-57 # 272.3 Bn USD agidi

25.3% Wazgendndaaineaiuuedt] 55 ag 1.8% CAGR

AANITAT Q2/58 11AAA 16.1 Bn USD 11manaRnafaiuiily
lasunad 42 11a0aaRA931N 18.2 Bn USD Tudaaineniuaes

Uriow usananaiuauaIn 15.4 Bn USD lulsisunanau

AANIAN LABU &.A. 58 11AAA 3.2 Bn USD annaiasaniily
Foufl 79 919nAANAIAN 4.1 uaz 3.7 Bn USD Tudanifieniu
2e91new UAZIABUNEW MMNATAL UINRATTUN BM/58 11ARA
38.4 Bn USD 21AR8AARIAIN 43.6 Bn USD ludaaimaniuges
Triew viail 11aRageninAede ludasusfusest 48-57 7

219AA 25.7 Bn USD
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HK: Quarterly Current Account Balance
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HK: Quarterly Average Unemployment Rate
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o patitydiAuazia Q2/58 uAa 0.2 Bn USD wasuaniuzain

o

f21mA48 1.2 uaz 0.1 Bn USD ludouineaiuaestnen uay
Tnsunanen AuaIAY nnRaNTun 6M/58 1Hiuga 0.1 Bn USD
Lﬂ'&‘ﬂuamumﬁﬂﬁmm@ 1.8 Bn USD ludauifeniuaestinen
fieil iumamdnAaae lutaeaiuest 48-57 Fiiusa 6.1
Bn USD

o Sunudisassendnailszwe lhew .8, 58 YaA1 340.8 Bn USD
Fis@usnnann 320.9 Bn USD ludaaifeaiuzeddiien urana
AN 344.9 Bn USD luihaunau douihaw n.e. 58 yarn 345.8
Bn USD gugariusausiien a.a. 48 lngifiadusnnann 325.8
WAy 334.4 Bn USD ludosiAuariurestiien uazihaunau
AR

N1991997U

® F73IN199199U Q2/58 1aRsl 3.2% INALAENTUTL AT WDY

Tneu uianasaniiasann 3.3% Julnsunanan

® §791N19919971 Q3/58 1aAsE 3.3% Winfudaamaqiures Tney

WALANAWANTaeaN 3.2% lulnsunanan

o '

®  R3IN1991991U LeY N2, 58 B8R 3.3% WiniudauAeaiues

)}

ey LaziAauAfK AMNAIAL UINNANTN OM/ES L1ads 3.3%

' v >
o

WNAWANTIesann 3.2% ludqameanuaediinen viai Anan

Aaas ludaaRe ULt 48-57 91 4.2%

ARFIAULNE

= v a

® AgisnANHLUIINA (CPI) Q2/58 Ba18ma 3.0%

al

YoY 28186
Ansarmuilulnsunad 23 wAnasa 0.7% QoQ nafdLTluAsaLIN

NAINVLN8FIFRAFRDAY 6 1A

o

® CPl /91 &.A. 58 U850 2.5% YoY veneFmasanuilumen
N 72 WANAGY 2.4% MoM UINANANTEUN 8M/58 UENEIFa 3.4%
YoY %1 gandnAnads ludaimaniuaedt) 48-57 agiiia 20.7%

uwazgegaLiaieuiugaaaeaiulest 48-57
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HK: Quarterly Average Exchange Rate ansuanilaau

HKD

and Growth % . . .
8 %9 | o #msuanilanu HKD Q2/58 1a@s 7.7513 HKD/USD wiaandi
7.8 0.6
0 0.02% YoY wag 0.05% QoQ
7.8
- 0.0

78 o dnsuaniilanu HKD Q3/58 Lade 7.7510 HKD/USD daupag
7.7 ‘ ‘
7.7 T T
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. o = = =

= HKDIUSD (LHS) ==="% Y0Y (RHS) —— % QoQ (RHS)| wlsAmnAigaiussusinau u.a. 48 Taauderai 0.03% Yoy

0.04% MoM Way 0.1% YTD #n#Aan30u) 9M/58 Ladsl 7.7524
HKD/USD wi4An31 0.02% YoY 714 wisAduiiatfsuny

AednlugasReaiuaesl 48-57 71 7.7735 HKD/USD @t 0.3%
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HK: Monthly Export Value and Growth ” HK: Monthly Import Value and Growth
Bn USD o Bn USD %
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HK: International Reserve in Sep

HK: Average Unemployment Rate in 9M
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HK: Quarterly Real Private Consumption Value

HK: Accumulated Real Private Consumption
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HK: Accumulated Import Value

HK: Monthly Import Value
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HK: Monthly of Consumer Prices HK: Growth of Average Consumer Price Index
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HK-TH: Monthly Export Value and Growth HK-TH: Quarterly Export Value and Growth o
Mn USD % Mn USD %
700 r 80 2,000 + 60

r 60

600

1,600 - 40

- 40
500 20

| d. 0 - 20 1,200 1 ,
400 i A LN I NNV "HL 0
“‘ I \7/ y' ‘ 1 \7 ’
\

IIII|||| |
200 -+ T T T T -40 400 JII . . -40
2011 2012 2013 2014 2015 2005 2007 2009 2011 2013 2015
s Value (LHS)  ====0 YoY (RHS) % MoM (RHS) ‘ ‘ memm Value (LHS) =% YoY (RHS) % QoQ (RHS)

HK-TH: Monthly Import Value and Growth HK-TH: Quarterly Import Value and Growth
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HK-TH: Monthly Export Value
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LATRITLATHgNAdATY

2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 275.7 290.9 307.8 75.4 69.1 67.8 74.9 79.0 74.0 73.0 - - - - -
Real GDP (% YoY) 31 25 25 2.8 27 2.0 29 24 24 2.8 - - - - -
- Private Consumption (% YoY) 4.6 3.2 - 3.8 21 18 4.7 4.1 53 6.0 - - - - -
- Government Consumption (% YoY) 3.0 3.0 - 2.7 2.7 2.6 3.6 33 34 33 - - - - -
- Investment (% YoY) 2.6 -0.2 - 4.9 3.9 -6.0 -1.7 34 7.5 6.5 - - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.6 0.0 1.4 0.2 0.7 0.4 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.8 0.7 0.3 1.9 1.0 1.8 1.2 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.7 1.3 1.0 0.4 0.8 1.1 - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 38,364.2| 40,169.6(42,096.9 - - - - - - - - - - - -
Population (Mn Persons) 7.2 7.3 7.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.4 3.2 82 83 3.1 3.2 &3 B8 3.3 3.2 3.3 3.2 3.3 3.3 3.3
External Sector
Export (Bn USD) 459.3 474.0 - 123.8 105.4 116.2 1271 125.2 107.8 114.0 - 38.6 41.4 39.6 -
- % YoY 3.6 3.2 - 4.7 0.7 4.9 5.9 12 23 -1.9 - -3.1 -1.6 -6.1 -
Import (Bn USD) 524.1 544.9 - 141.4| 121.4| 1344| 143.1| 146.0 123.2] 130.1 - 445 45.1 42.9 -
- % YoY 3.8 4.0 - 4.4 2.0 4.7 5.8 313 1.5 -3.2 - -2.0 -5.2 -7.4 -
Trade Balance (Bn USD) -64.8 -70.9 - -17.7 -16.0 -18.2 -16.0 -20.8 -15.4 -16.1 - -5.9 -3.7 -3.2 -
Current Account Balance (Bn USD) 4.2 54 6.8 3.6 -0.6 -1.2 51 2.2 -0.1 0.2 - - - - -
- % of GDP 15 1.9 22 4.8 -0.9 -1.8 6.8 2.7 -0.2 0.3 - - - - -
International Reserve (Bn USD) 311.2 328.5 - 311.2( 316.9| 320.9( 325.8| 3285 332.2| 340.8| 3458 340.8 339.9 334.4 345.8
External Debt (Bn USD) 1,160.8| 1,290.5 -| 1,160.8] 1,230.8| 1,282.5( 1,264.5| 1,290.5| 1,285.9| 1,346.3 - - - - -
- % of International Reserve 373.0 392.8 - 373.0 388.4 399.6 388.2 392.8 387.1 395.1 - - - - -
Number of Tourists (Mn Persons) 543 60.8 - 14.4 14.7 13.8 16.1 16.2 15.4 13.9 - 4.4 49 5.6 -
- % YoY 11.7 12.0 - 9.0 15.3 9.6 11.2 12.1 4.9 4.9 - -2.9 -8.4 -6.6 -
Government Sector
Government Revenue (% YoY) 2.2 8.7 - -0.3 -0.4 7.3 49.1 4.8 16.2 19.4 - - - - -
Government Expenditure (% YoY) 1.8 7.2 - 4.4 49.8 -21 -14.1 29 -15.7 7.0 - - - - -
Fiscal Balance (Bn USD) 4.4 54 - 9.8 0.3 -2.8 -2.6 10.4 4.8 -21 - - - - -
- % of GDP 1.6 18 - 13.0 0.5 -4.1 -35 13.2 6.5 -2.9 - - - - -
Government Debt (Bn USD) 1.4 0.2 - 1.4 1.4 1.4 0.2 0.2 0.2 0.2 - 0.2 0.2 0.2 -
- % of GDP 0.5 0.1 - 0.5 0.5 0.5 0.1 0.1 0.1 0.1 - - - - -
Inflation (% YoY)
CPI 4.3 4.4 2.9 4.3 4.2 3.6 4.8 5.1 4.4 3.0 - 3.2 25 25 -
Financial Sector (Period End)
Total Loans (% YoY) 16.0 12.7 - 16.0 19.0 16.0 12.7 12.7 11.7 8.5 - 8.5 6.9 6.4 -
Total Deposits (% YoY) 10.7 9.7 - 10.7 10.0 13.3 11.4 9.7 13.2 9.8 - 9.8 7.0 8.2 -
L/D Ratio (%) 70.3 72.2 - 70.3 743 73.6 72.7 72.2 733 72.7 - 72.7 72.4 71.2 -
Stock Market (Period End/Average)
Hang Seng Index 23,306.4| 23,605.0 -123,306.4]22,151.1|23,190.7(22,933.0|23,605.0| 24,900.9( 26,250.0| 20,846.3| 26,250.0| 24,636.3( 21,670.6| 20,846.3
Trade Value (Mn USD/Day) 8,086.8| 8,941.6 -| 7,611.7| 8,793.8( 7,411.4| 9,156.3|10,404.8/11,030.1)|21,423.8|13,006.6|18,431.6|16,263.0|12,160.7(10,596.1
Market Capitalization (Bn USD) 3,101.1| 3,233.4 -| 3,101.1| 2,971.9| 3,089.2| 3,151.2| 3,233.4| 3,447.5| 3,751.4| 2,992.5| 3,751.4| 3,446.0| 3,058.8| 2,992.5
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.11 0.04 - 0.11 0.14 0.09 0.09 0.04 0.02 0.00 -0.01 0.00 0.01 -0.01 -0.01
10-Year Government Bond Yield (%) 2.69 2.05 - 2.69 2.52 2.07 2.25 2.05 1.59 1.79 1.53 1.79 1.84 1.80 1.53
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.50 - 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Overnight Rate 0.06 0.13 - 0.06 0.13 0.13 0.13 0.13 0.13 0.08 - 0.08 0.08 0.08 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7560 7.7540 -| 7.7527| 7.7582| 7.7525| 7.7505| 7.7549| 7.7548| 7.7513| 7.7510| 7.7522| 7.7512| 7.7524| 7.7495
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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