® GDP au Q3/58 8N8I5 6.9% YoY uaz 1.8% QoQ wn#ianseun 9M/58 aenesia 7.0% YoY

® (3/58 N1944@8N Yar1 597.5 Bn USD UAsA 5.9% YoY wszenesa 7.0% QoQ nsiidin yadi 433.9 Bn USD viasa 14.4%
YoY uslengsia 3.6% QoQ aanaliinanisdn iiuga 163.6 Bn USD iunaiinduninandaunesiuvestion uazlasung
naw MINWAIION 9M/58 N9deaen yar1 1,697.2 Bn USD uasa 1.6% YoY n1stiudin yadn 1,243.0 Bn USD wada 15.2%

YoY danaliinan1sfn iiuna 426.9 Bn USD NuAainlunInaIngaamsaiugediinen

o

o satisanfjiilna (CPI) Q3/58 a8n8sa 1.7% YoY uaz 0.4% QoQ WINHANTown 9M/58 aenisia 1.4% YoY

N151ssliUAUALAT BIAIAIER ANLRRE UazANgegn (1 2548-58)

All Periods Same Periods

YTD Month
GDP (Index) Sep-15
Retail Sales (CNY)

Urban Fixed Asset Investment (CNY)
Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

Latest

CPI
CNY/USD
wEwme: _ &9 _ AU 3 hunane _ Aaue _ )
ansnisidasunidassietl 1l 2548-57)
% Average YoY Growth CAGR

GDP (Index) 9.8 10.0
Retail Sales (CNY) 16.1 15.8
Urban Fixed Asset Investment (CNY) 23.4 23.8
Export Value (USD) 13.3 15.6
Import Value (USD) 12.9 14.2
CPI 3.0 2.9
CNY/USD -2.7 -3.1

#is: CEIC uag IMF
uuewmg: 1. CAGR 7 Compound Annual Growth Rate

2. GDP yinefle GDP Au3AnAST
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Index CN: Quarterly Real GDP Index and Growth

(2005=100) %
280 4 15
240 +

10
200 A
160 -

5
120 A II

I T T\

g0 L "r e L B e 0

2005 2007 2009 2011 2013 2015

‘ mmmm Index (LHS)

% YoY (RHS)

% QoQ (RHS)

CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Export Value and Growth
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® GDP au Q3/58 geanuiussusl Q1/48 tnaaenesa 6.9% YoY

'
o

genesaRnsenudulnIung 43 wazasnesn 1.8% QoQ

aenefaRnfanullulnINngi 27 uiniasun 9M/58 wsneIFa

7.0% YoY v gandnAnednludasneniuuedt] 48-57 et

©

51.5% uargeaniiamauiudouneiuaest 48-57

o 4051 49-58 luusiazll GDP au Q3 gundnlasunaniew lag
PEnEFaadt 2.0% QoQ

i addsumsldans

® n1sAUan Q3/58 yar 7,450.3 Bn CNY 2818 10.7% YoY
venasResefuiulnsngd 43 wazaenad 5.1% QoQ wn
Wanseun IM/58 1Jarn 21,608.0 Bn CNY 2eneisia 10.5% YoY ot
ganinAnedeluaaReautedt] 48-57 7 11,099.0 Bn CNY agfile

94.7% uazgeanLiaWauiudauneiuaest 48-57

e qq4t] 49-58 luwsiaztl n1sA1lan Q3 gendnlesunareu lne

AeNeIfILRAL 4.7% QoQ

o maamuluAuningnnasluamiies Q3/58 yyarn 15,739.9 Bn CNY
wefd 8.5% Yoy aenssamnseiuiulasunan 43 usunaso
1.4% QoQ MNWA1TeUY 9M/58 4am1 39,453.1 Bn CNY

2EEI6a 10.3% YoY il gendnAnedslutnumaaiuaest 48-57

=

71 17,386.5 Bn CNY 9tllla 126.9% uwazgegalilaiisunugag

WRenfuYedll 48-57

nsANSENINLSTINA

® n13deaan Q3/58 yaA1 597.5 Bn USD %ARY 5.9% YoY us

UeNEIFD 7.0% QoQ

e 041l 49-58 Tuusiazll yardiean Q3 gandnlnsunaneu lne

YeneILRAL 9.1% QoQ

® N19899aN 1AaL N.8. 58 AR 205.6 Bn USD ¥ARI 3.8% YoY
WA 4.4% MoM aenafaRnseiuluden 6 vaniansan
OM/58 AR 1697.2 Bn USD uas 1.6% Yoy wail  ganin
AnaatludaBieaiugedt) 48-57 i 1,137.4 Bn USD et

46.8% UargaNINTaimeaiiuedtl 55 ag 3.7% CAGR
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Bnusp  CN:Quarterly import Value and Growth | @ n131id1 Q3/58 yar1 433.9 Bn USD uAsa 14.4% YoY wAsn
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220 ® mstidin Bau n.e. 58 YA 145.2 Bn USD wAsada 20.5% YoY
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CN: Monthly Export Value and Growth

CN: Monthly Import Value and Growth
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Index CN: Real GDP Index and Growth in 9M .
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o CN: Unemployment Rate in 6M Index CN: Average Consumer Price Index
% (2005=100) and Growth in 9M %
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CN: Quarterly Real GDP Index Index CN: Average Real GDP Index
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CN-TH: Monthly Export Value and Growth CN-TH: Quarterly Export Value and Growth
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CN-TH: Export Value and Growth in 9M CN-TH: Yearly Export Value and Growth
Mn USD % Mn USD %
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2013 | 2014 | 2015t 2013 2018 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 9,571.9| 10,355.4| 11,285.1| 2,728.8| 2,273.7| 2,490.8| 2,652.1| 2,908.0 2,372.6 2,679.5| 2,753.4] - - - -
Real GDP (% YoY) 7.7 74 6.8 7.6 7.2 7.3 71 7.2 7.0 7.0 6.9 E - E -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - -
Real GDP (% QoQ) - 16 15 1.8 1.9 1.8 13 18 18 E - E -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,046.2| 6,799.7| 8,280.1 - - - - - - - - - - - -
Population (Mn Persons) 1,360.7| 1,367.5| 1,375.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.0 - - - - -
External Sector
Export (Bn USD) 2,210.7| 2,343.2 - 595.4 491.3 570.8 635.0 646.0 514.0 558.4 597.5 192.0 195.1 196.9 205.6
- % YoY 7.8 6.0 3.0 74 -35 4.9 12.9 85 4.6 -2.2 -5.9 2.8 -8.4 -5.6 -3.8
Import (Bn USD) 1,949.3| 1,963.1 - 504.8 474.8 484.9 506.9 496.5 390.3 418.8 433.9 145.4 152.1 136.6 145.2
- % YoY 73 0.7 25 7.2 2.0 13 1.2 -1.6 -17.8 -13.6] -14.4 -6.3 -8.2 -13.9 -20.5
Trade Balance (Bn USD) 261.4 380.1 - 90.5 16.6 85.9 128.1 149.5 123.7 139.5 163.6] 46.5 43.0 60.2 60.3
Current Account Balance (Bn USD) 148.2 219.7 - 32.0 7.0 734 722 67.0 75.6 73.0 - - - - -
- % of GDP 15 21 - 12 0.3 29 2.7 2.3 3.2 2.7 - E - E -
International Reserve (Bn USD) 3,821.3| 3,843.0 -l 3,821.3| 3,948.1| 3,993.2| 3,887.7 3,843.0/ 3,730.0 3,693.8| 3,514.1 3,693.8 3,651.3 3,557.4 3,514.1
External Debt (Bn USD) 863.2 895.5 e 863.2 883.9 907.2 894.8 8955 1,673.2| 1,680.1 - - - E E
- % of International Reserve 22.6 233 - 22.6 22.4 22.7 23.0 233 44.9 455 - - - - -
Number of Foreign Tourists (Mn Persons) 26.3 26.4 - 6.9 5.8 6.7 6.7 7.1 5.6 6.8 - 21 2.1 2.3 -
- % YoY -3.3 0.3 - 17 -3.3 -0.4 12 3.2 -3.9 0.9 - -3.3 -1.6 -11 -
Government Sector
Government Revenue (% YoY) 10.2 8.7 - 155 9.3 84 6.5 105 3.9 9.0 -55.1 139 125 6.2 9.4
Government Expenditure (% YoY) 11.2] 8.5 - 15.9 12.6] 18.5] 8.4 -0.4 7.8 14.9] -63.1 13.9 24.1 25.9 26.9
Fiscal Balance (Bn USD) -1,060.1| -1,131.2 9 -284.7 459.3 89.1 -276.2| -1,403.4 58.5 -20.9] 24.2 -56.9 24.8 -50.3 -108.4
- % of GDP -111 -10.9 - -10.4 20.2 3.6 -10.4 -48.3 25 -0.8 0.9 E - E -
Government Debt (Bn USD) 277.7 292.1 - - - - - - - - - - - - -
- % of GDP 2.9 2.8 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 2.6 2.0 15 2.9 23 22 2.0 15 1.2 1.4 1.7 14 1.6 2.0] 1.6
Core CPI 1.7 1.6 - 1.8 1.8 1.7 1.6 13 1.4 1.6 1.7 1.7 1.7 1.7 1.6
PPI -1.9 -1.9 - -1.4 -2.0 -1.5 -1.3 -2.8 -4.6 -4.7 -5.7 -4.8 -5.4 -5.9 -5.9
Financial Sector (Period End)
Total Loans (% YoY) 14.1] 13.6] - 14.1] 13.9 14.0 13.2 13.6! 14.7 14.4] 15.8] 14.4 15.7] 15.7 15.8]
Total Deposits (% YoY) 13.8 9.1 - 138 114 12.6 9.3 9.1 145 16.0 18.7 16.0 20.0 20.0 18.7
L/D Ratio (%) 68.9 717 - 68.9 68.7 68.3 70.6 717 68.8 67.4 68.9 67.4 67.4 67.9 68.9
NPLs (% of Total Loan Outstanding) 1.0 13 : 1.0 1.0 ALl 1.2 13 14 1.5 - - - - -
Stock Market (Period End)
Shanghai Index 2,116.0| 3,234.7 -l 2,116.0f 2,033.3| 2,048.3| 2,363.9 3,234.7| 3,747.9 4,277.2| 3,052.8 4,277.2 3,663.7 3,206.0 3,052.8
Trade Value (Mn USD/Day) 15,698.2( 24,537.7 -| 15,913.6| 14,586.6| 11,270.9| 22,138.0| 50,155.3| 64,461.2| 142,514.9| 80,272.6| 157,101.8| 114,842.3| 81,637.0| 44,338.6
Market Capitalization (Bn USD) 2,477.1] 3,987.2 -l 2,477.1| 2,401.5| 24285 2,862.6| 3,987.2| 4,757.4 5,670.8| 3,946.9 5,670.8 4,904.4 4,118.2 3,946.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 431 3.70 - 431 3.54 3.25 3.73 3.70 3.50 1.97 2.42 1.97 2.32 2.36 2.42
10-Year Government Bond Yield (%) 4.56 3.64 - 4.56 4.56 4.09 4.03 3.64 3.67 3.64 3.25 3.64 3.51 3.35 3.25
Interest Rate (Period End, % pa)
1-Year Lending Rate 6.00 5.60 - 6.00 6.00 6.00 6.00! 5.60 5.35 4.85 4.60 4.85 4.85 4.60 4.60
1-Year Deposit Rate 3.00 2.75 - 3.00 3.00 3.00 3.00 2.75 2.50 2.00! 1.75 2.00 2.00! 1.75 1.75
Exchange Rate (Period Average)
CNY/USD 6.1958 6.1434 -| 6.1318| 6.1180| 6.1581| 6.1601| 6.1375| 6.1374 6.1200( 6.2638| 6.1161 6.1167 6.3056! 6.3691
CNY/EUR 8.2289| 8.1619 -| 8.3450| 8.3839| 84448 8.1562| 7.6628| 6.9159 6.7750|  6.9719 6.8715 6.7273 7.0260 7.1624
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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