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® GDP Baawnx Q2/60 38853 6.4% YoY Uaz 30.7% QoQ WINNANTEWT 6M/60 G8NEIFA 5.9% YoY

® Q260 NMIANREANFWAT YAAT 53.3 Bn USD 2eNefiade 22.7% YoY uaz 19.2% QoQ nnstidin@uén yarn 53.8 Bn USD
WA 246% YoY waz 15.3% QoQ denalfinganisn 19mga 0.5 Bn USD wlasusniuzanniiiunsludaaiaariy
104tlnau wirnnnaanaia N lasHaTan Mnia1snn 6M/B0 N1edinanduAn yari 98.0 Bn USD 2enesa 19.2% YoY newnidin
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Aufin yaAn 100.5 Bn USD aeneifiady 24.9% YoY dwualiinanisin 29ana 2.5 Bn USD wlaauaniuzainiiiung hudo
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M5UsziiuauALAT BIAANER ALRRY WazAgIgR (1] 2550-60)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (VND) = 4 5 5 5 - Jun-17
Export of Goods Value (USD) 5) 5 5 5 5 5) Jun-17
Import pf Goods Value (USD) 5 5 5 5 5 5 Jun-17
Trade Balance (USD) 3 3 5 3 4 3 Jun-17
Current Account Balance (USD)" - 3 3 3 4 - Dec-15
International Reserve (USD) - B 5 5 5 - Dec-16
Unemployment Rate® - 3 4 3 4 - Jun-17
VND/USD 5 5 5 5 5 5 Jun-17
Lasulszdfiududuen ﬁamm:ﬂiqm ﬁwtaﬁu uagagose (U 2548-58)
2psulszidiudusiuen Seanende Fde uasengedn (I 2549-59)
3amilszifiududiuen Serewe Aade uaziee (11 2554-60)
winewa: EEEBEE qo Q] PRI 3 thuna 2| Aawnosn
ansn1stdasunilassisil (il 2550-59)
% Average YoY Growth CAGR

GDP (VND) 6.0 6.0

Export of Goods Value (USD) 16.8 15.4

Import of Goods Value (USD) 155 12.9

VND/USD 3.3 35

#lan: CEIC ua IMF
vanemn; 1. GDP Haaunailaeutlgouantl 1994 il 2010 Tﬂﬂ;ﬁﬂﬂ@i’mﬁéﬂmﬁ 48 unzinyalmsunasoust Q1/56 il exalannaraus Q1/47-Q4/55
uaz 1 47 Wunsdunilaeredde swatsnganm e liflidesyasieiiios
2. CAGR f Compound Annual Gfowth Rate
3. GDP #xeifia GDP AusIANALH
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GDP Ruauy Q2/60 aenasfia 6.4% YoY aenasiamnsianii
Fuilasnaf 42 uazasnedafe 30.7% QoQ wnfianson
BM/B0 Tenea 5.9% YoY viall gandnAnednuaaienriu
2041 5059 atfile 32.8% uazgugaiilafiuuiudaniaiues
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NN3AeRBNAUAT Q2/60 3aA1 53.3 Bn USD gugmtissus
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31 uazasneFa 19.2% QoQ
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VN: Quarterly Average Exchange Rate

and Growth
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VN: Monthly Export of Goods Value and Growth VN: Monthly Import of Goods Value and Growth
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VN: Unemployment Rate in 6M VN: Average Exchange Rate and Growth in 6M
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VN: Quarterly Real GDP Value

Tr VND
1,000 -~

900 -
800 -
700 -

600 -

500 -

400 T T T |
Q1 Q2 Q3 Q4

2014 2015 2016 e 2017

% YoY
7.5 4

7.0

6.5 -

6.0

5.5 1

5.0 1

VN: Quarterly Real GDP Growth

Q1 Q2 Qs Q4

2014 2015 2016 e 2017

VN: Monthly Export of Goods Value

VN: Monthly Import of Goods Value

6 T T T T T T 6 T T T T T T T T T T T Y
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2013 2014 2015 2016 e 2017 =======-2013 2014 2015 2016 e 2017
VN: Monthly Trade Balance VN: Quarterly Current Account Balance
Bn USD Bn USD
2.0 - 4 -
1.5
1.0 31
. —
0.5 2 1 _>\
0.0 o
14 - T —
-0.5 — oyl
-1.0 0 ~ - T
2o i
_1 4
-2.0
-2.5 4 -2 A
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Q1 Q2 Q3 Q4
-------- 2013 2014 2015 ———— 2016 2017 L UL 2012 2012 = 2014 e 2015
VN: Quarter-End International Reserve VN: Quarterly Umemployment Rate
Bn USD %
43 2.5 4
39 2.4 4
35 1 2.3 -
31 A 2.2 4
27 | ¥/_ 2.1
234 T 2.0 -
10 | e 1.9 1
15 T T T | 1.8 T T T Y
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
________ 2012 2013 2014 2015 e 2016 =======-2013 2014 2015 2016 e 2017

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

VN: Economic Report
Economic Indicators

3 nangIAN 2560

VN: Monthly Average Exchange Rate
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VN: Accumulated Real GDP Value
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2015 2016 2017f 2015 2016 2001
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 193.4| 205.3| 215.9 - - - - - - - - - - - -
Real GDP (% YoY) 6.7 6.2 6.2 6.6 7.2 5.6 5.6 6.6 6.8 5.1 6.4 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 5.7 26.3 -38.8 29.1 6.8 26.4 -39.7 30.7 - - - -
- Private Consumption (% QoQ) - - - - - - - - - - - - - - -
- Investment (% QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 2,109.0| 2,164.3( 2,306.7 - - - - - - - - - - - -
Population (Mn Persons) 91.6 92.6 92.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 23 2.3 2.4 2.4 2.2 2.3 2.3 2.3 23 2.3 2.3 - - - -
External Trade
Export of Goods (Bn USD) 162.0 176.1 - 425 41.9 38.8 43.4 46.4 48.1 44.7 53.3 17.2 17.5 17.9 17.8
-% YoY 7.9 8.7 - 9.1 4.3 6.6 51 9.3 14.9 15.2 22.7 14.3 22.2 252 20.7
Import of Goods (Bn USD) 165.6 173.4 = 42.7 41.8 37.3 43.2 44.4 49.3 46.7 53.8 18.3 17.3 18.5 18.0
- % YoY 12.0 4.7 - 11.7 34 -4.4 2.6 4.1 18.0 25.2 24.6 27.6 23.8 27.6 22.3
Trade Balance (Bn USD) -3.6 2.7 - -0.2 0.1 15 0.2 2.0 -1.2 -2.0 -0.5 -1.1 0.2 -0.5 -0.2
Current Account Balance (Bn USD) 0.9 0.8* 0.2 0.5 11 - - - - - - - - - -
- % of GDP 0.5 0.4* 0.1 - - - - - - - - - - - -
International Reserve (Bn USD) 28.6 - - 31.0 28.6 32.0 35.4 38.1 36.9 - - - - - -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Th Persons) 7,943.7|10,012.7 -] 1,884.9( 2,254.2( 2,459.2| 2,247.2| 2,559.1| 2,747.3| 3,212.4| 2,993.9| 1,005.7 1,071.8 972.8 949.3
- % YoY 0.9 26.0 - 6.2 24.4 225 25.1 35.8 21.9 30.6 33.2 22.6 35.8 285 35.5
Government Sector
Government Revenue (% YoY) 15.4 4.2 - 6.5 38.0 2.0 11.9 1.9 22.0 21.9 - - - - -
Government Expenditure (% YoY) 18.3 3.8 - 1.0 46.0 7.9 0.6 10.3 12.4 8.3 - - - - -
Fiscal Balance (Bn USD) -9.0 -9.1 = -1.0 -5.0 -1.5 -1.1 -2.0 -4.2 -0.2 - - - - -
- % of GDP -4.6 -4.4 - - - - - - - - - - - - -
Government Debt (Bn USD) (Period End) - - - - - - - - - - - - - - -
- % of GDP - - - = - - - - - = - - - - -
Financial Sector (Period End)
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Ho Chi Minh City Securities Exchange Centre 579.0 664.9 - 562.6 579.0 561.2 632.3 685.7 664.9 722.3 776.5 722.3 717.7 737.8 776.5
Trade Value (Mn USD/Day) 90.8 116.9 - 74.8 90.8 123.1 108.4 128.3 116.9 181.6 193.8 181.6 155.8 2123 193.8
Market Capitalization (Bn USD) - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
L/T Government Bond Yield - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Prime Rate) 4.50 4.50 - 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50
Refinancing Rate 6.50 6.50 - 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50
Discount Rate 4.50 4.50 - 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50
Exchange Rate (Period Average)
VND/USD 21,677 21,932 -1 21,776 21,890 21,889 21,876| 21,892| 22,073| 22,216| 22,370 22,254 22,321| 22,373| 22,416
VND/EUR 24,081| 28,436 -1 24,698| 24,201| 24,516| 24,945| 24,720| 24,065| 24,055| 25,277| 24,194| 24,754| 25,276| 25,801
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in VND term.
2. % of GDPis calculated from nominal GDP.
* Estimated Figures
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