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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-18
Private Consumption (EUR) 5 5 5 5 - Dec-18
Government Consumption (EUR) - 5 5 5 5 - Dec-18
Investment (EUR) - 4 4 4 4 - Dec-18
Export of Goods Value (USD) 3 4 5 5 4 4 Dec-18
Import of Goods Value (USD) 3 4 4 4 5 4 Dec-18
Trade Balance (USD) 3 3 3 3 3 3 Dec-18
Current Account Balance (USD) 4 4 4 4 4 4 Dec-18
International Reserve (USD) 5 5 5 5 5 5 Feb-19
Unemployment Rate Jan-19
HICP 4 5 5 5 5 Feb-19
USD/EUR 2 2 2 2 2 Feb-19
NINEWR; 5 a9 4 AU 3 1hunae 2 AauIE
ansnisidasundassiet @l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.8
Private Consumption (EUR) -0.1 0.2
Government Consumption (EUR) 1.0 15
Investment (EUR) -1.9 -1.7
Export of Goods Value (USD) 34 2.8
Import of Goods Value (USD) 0.9 -0.1
HICP 1.4 1.4
USD/EUR -1.2 -1.4
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLlnanaenau n1egUlnAresiguns msamuluduningnins uazdnsniednenu Lﬂu%g@ﬁﬂi‘uqqmmhﬁq
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Private Consumption Value
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ES: Quarterly Real Government Consumption
Bn EUR Value and Growth
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ES: Quarterly Real Investment Value and Growth
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ES: Quarterly Real Export of Goods and
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ES: Quarterly Real Import of Goods and Services
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ES: Quarterly Export of Goods Value and Growth .
Bn USD %
100 r 40
90
80
70
60
50
40 T T T T T -40
2008 2010 2012 2014 2016 2018

Value (LHS) =0 YoY (RHS) % QoQ (RHS)

ES: Quarterly Import of Goods Value and Growth .
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ES: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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ES: Quarterly Average Exchange
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ES: Monthly Export of Goods Value and Growth

ES: Monthly Import of Goods Value and Growth
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ES: Yearly Real GDP Value and Growth
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ES: Yearly Real Private Consumption Value
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ES: Yearly Real Government Consumption Value
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ES: Yearly Real Export of Goods and Services
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ES: Yearly Average Harmonized Index of ES: Yearly Average Exchange Rate and Growth
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ES: Quarterly Real Import of Goods and Services ES: Monthly Export of Goods Value
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ES: Monthly Average Exchange Rate
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ES: Average Export of Goods Value
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2017 2018 2019f 2017 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,326.8| 1,422.8| 1,474.1 305.4 325.1 345.1 351.2 366.6 354.8 352.8 348.7 - - - -
Real GDP (SA, % YoY) 3.0 25 2.2 2.9 3.1 29 3.1 2.8 2.5 2.4 2.4 - - - -
- Private Consumption (SA, % YoY) 25 2.4 - 23 25 2.6 2.7 3.1 2.2 2.1 2.1 - - - -
- Government Consumption (SA, % YoY) 1.9 23 - 1.2 1.7 2.0 2.6 2.2 1.9 2.1 3.0 - - - -
- Investment (SA, % YoY) 4.8 5.2 - 4.7 3.6 5.8 5.2 3.8 7.0 55 4.6 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.9 0.6 0.7 0.6 0.6 0.6 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.8 0.9 0.4 0.9 0.01 0.8 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - 1.1 0.6 0.6 0.3 0.6 0.2 0.8 1.2 - - - -
- Investment (SA, % QoQ) - - - 2.4 -0.2 2.3 0.6 1.0 3.0 0.8 -0.2 - - - -
GDP Per Capita (USD) 28,184.8|31,059.5*| 31,906.2 - - - - - - - - - - - -
Population (Mn Persons) 46.7 46.3* 46.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 17.2 15.3 14.7 18.2 17.3 16.8 16.6 16.2 15.4 15.0 14.5 14.5 14.3 14.1 -
External Sector
Export of Goods (Bn USD) 321.7 344.4 - 775 80.7 773 86.2 90.1 90.6 79.5 84.2 29.1 25.0 - -
-% YoY 11.3 7.1 = 11.1 4.9 11.1 18.4 16.3 12.2 29 -2.3 -34 -8.0 - -
Import of Goods (Bn USD) 354.3 387.0 - 85.2 86.4 87.5 95.2 100.0 99.8 92.4 94.8 315 29.1 - -
- % YoY 14.3 9.2 - 12.9 7.4 16.8 20.3 17.4 15.5 5.6 -0.4 -2.4 -6.1 - -
Trade Balance (Bn USD) -32.6 -42.5 - -7.7 -5.7 -10.2 -9.0 -9.9 -9.2 -12.9 -10.6 -2.4 -4.1 - -
Current Account Balance (Bn USD) 25.3 11.5 17.3 -15 6.5 7.8 12.4 -2.6 33 3.1 7.7 2.0 53 - -
- % of GDP 1.9 0.8 1.2 -0.5 2.0 2.3 35 -0.7 0.9 0.9 2.2 - - - -
International Reserve (Bn USD) 69.4 70.7 - 64.6 65.1 66.2 69.4 70.4 69.0 68.0 70.7 69.6 70.7 71.6 715
External Debt (Bn USD) 2,288.8 = -1 2,041.8| 2,121.6| 2,264.2| 2,288.8| 2,429.7| 2,377.6] 2,330.8 - - - - -
- % of International Reserve 3,183.4 = -| 3,163.1| 3,260.7| 3,418.5| 3,297.5| 3,452.2| 3,443.4| 3,425.3 - - - - -
Number of Tourists (Mn Persons) 81.9 82.8 - 12.9 235 29.8 15.6 13.7 234 29.1 16.6 4.5 4.4 4.2 -
- % YoY 8.7 1.1 - 9.4 13.3 8.2 2.7 6.0 -0.5 -2.2 5.8 3.6 9.7 2.2 -
Government Sector
Government Revenue (% YoY) 4.8 - - 4.7 6.3 5.7 2.7 5.2 6.8 5.1 - - - - -
Government Expenditure (% YoY) 1.3 - - 0.8 0.4 0.9 2.8 3.7 3.4 5.6 - - - - -
Fiscal Balance (Bn USD) -40.6 - - -5.7 -22.9 8.8 -20.8 -4.9 -20.7 8.5 - - - - -
- % of GDP -3.1 - - -1.9 -7.0 2.6 -5.9 -1.3 -5.8 2.4 - - - - -
Government Debt (Bn USD) 1,353.5 - -| 1,203.0| 1,270.0| 1,335.8| 1,353.5| 1,431.3| 1,374.9| 1,370.2 - - - - -
- % of GDP 98.1 97.2* 95.8 99.7 99.4 98.4 98.1 98.7 98.1 98.3 - - - - -
Inflation (% YoY)
HICP 2.0 1.7 1.8 2.7 2.1 1.8 1.6 1.1 1.8 2.3 1.8 1.7 1.2 1.0 1.1
PPI 4.4 3.0 - 6.9 4.8 3.3 2.6 0.8 3.0 5.0 3.1 2.9 1.7 1.8 -
Financial Sector (Period End)
Total Loans (% YoY) 3.6 -4.6 - 0.1 1.1 3.0 3.6 1.4 -1.0 -3.1 -4.6 -4.4 -4.6 -2.9 -
Total Deposits (% YoY) 4.1 -1.1 - 1.9 3.1 4.3 4.1 2.8 0.8 -0.4 -1.1 -0.5 -1.1 0.9 -
L/D Ratio (%) 93.7 90.4 - 93.5 93.2 929 93.7 92.2 91.5 90.4 90.4 91.0 90.4 90.6 -
NPLs (% of Total Loan Outstanding) 5.6 - - 6.6 6.2 6.0 5.6 4.9 4.6 4.5 - - - - -
Stock Market (Period End)
IBEX 35 10,043.9( 8,539.9 -/10,462.9/10,444.5|10,381.5(10,043.9| 9,600.4| 9,622.7| 9,389.2| 8,539.9( 9,077.2| 8,539.9| 9,056.7| 9,277.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 876.1 717.7 - 793.0 849.8 900.6 876.1 886.1 850.8 809.8 717.7 762.1 717.7 764.3 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.07 0.22 - 0.18 0.19 0.10 0.07 0.11 0.14 0.13 0.22 0.22 0.22 0.22 -
Government Bond Yield (10Y) 1.49 1.47 - 1.69 1.41 1.37 1.49 1.39 1.42 1.50 1.47 1.62 1.47 1.46 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -] 1.0681] 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359| 1.1450| 1.1488| 1.1416
JPY/EUR 127.30f 130.01 -] 120.11] 124.64| 131.11| 133.36] 132.49| 129.50| 130.37| 127.66| 128.99| 125.85| 124.81| 126.44
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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