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LASHFNALERTNY Q2/2560

® GDP w1a9:il Q2/60 U885 2.1% YoY waz 0.6% QoQ MNNNANT0I 6M/60 UsNeIFa 2.0% YoY

a v '

® Q2/60 N989BBNAUAN AR 357.8 Bn USD 28181f3 3.6% YoY A 4.7% QoQ nridind@uAn yyarn 286.7 Bn USD 218neifa
8.0% YoY uaz 3.6% QoQ dinaliinaniséii iiuga 71.2 Bn USD \iugaanaiaindaneaiulestnen LLﬁiLﬁuﬂ@Lﬁu'ﬁ{umﬂ
Insunanaw MINa19w 6M/60 NM9daaan yam1 699.6 Bn USD wasa 4.1% YoY n1etindin yamn 563.5 Bn USD 28n8i6ia
7.1% YoY daualiinan19An iiuna 136.1 Bn USD iuAaanasninandaaineaiuzedtinon

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/60 21121517 1.6% YoY 1ag 0.2% QoQ WNNANTuI 7M/60 18N8Isia 1.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-17
Private Consumption (EUR) 5 5 5 5 - Jun-17
Government Consumption (EUR) - 5 5 5 5 - Jun-17
Investment (EUR) - 5 5 5 5 - Jun-17
Export of Goods Value (USD) 4 3 3 3 3 4 Jun-17
Import of Goods Value (USD) 3 3 2 3 3 3 Jun-17
Trade Balance (USD) 4 4 4 4 4 4 Jun-17
Current Account Balance (USD)! 4 3 5 4 4 4 Jun-17
International Reserve (USD) 3 3 3 3 3 3 Jul-17
Unemployment Rate
HICP
USD/EUR
Lasissdiududiuen Sorsingn Aadn uazegeda (I 2551-60) ‘ . .
WIEN; 5 a 4 ABULIEY 3 1hunaw 2 AauI 3 HE
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR

GDP (EUR) 1.2 1.0

Private Consumption (EUR) 0.9 1.0

Government Consumption (EUR) 2.0 2.1

Investment (EUR) 1.3 0.9

Export of Goods Value (USD) 2.6 0.0

Import of Goods Value (USD) 2.3 -0.1

HICP 1.4 1.3

USD/EUR -1.1 -2.5

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP manefie GDP musnAAsi

1 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

12 fiugNe 2560

DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
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DE: Quarterly Real Government Consumption
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DE: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP L9911l Q2/60 qqqmﬁuﬁfum Q1/50 Tasiaanusia 2.1%
Yoy senesanasefuilulnsunadl 17 uazaenasiaites 0.6%
QoQ reesafasefudulasunadl 12 minfianson 6M/60
eI 2.0% Yoy 1iail gendnAniadelutoaien e 50-59
28] 8.7% wavgegeuiaifiuuigaaiaaiusest 50-59

n13gdinazinaniAlenay Q2/60 @;qqmﬁum{um Q1/50 1nel
28859 2.2% Yoy 1enasanasefudulnsuiad 28 way

o

RAFARD

o

eINEFLNEN 0.8% QOQ T8INEl wilulpsnnai 14 vn

#an9041 6M/B0 218159 1.9% Yoy el gandAnaasluga

Wweafiaesl 50-59 agf 7.5% uazgugaiiainauiudasimaanii

4841 50-59

v

n3guinAgesiguna Q2/60 gedatiusiaus Q1/50 Taaiaenesa
1.5% YoY wenasmndemuiulasunad 44 uazasnafiiies
0.6% QoQ TeNeAaAAmafudulAsu1aR 16 Wanfansun
6M/60 a8nEIFa 1.6% YoY VTy\‘if:Q\‘mdﬁmm?iﬂslumuﬁmﬁwﬂm

11 50-59 2] 11.7% wargeanidaiauiugsReaiuaest 50-59

n3aaNuluduningnas Q2/60 @qqmﬁuﬁ?\um Q1/50 1ne
181859 4.3% Yoy 1gasaAasefudulasunad o uaz
287859 1.0% QoQ MINNATNUN 6M/60 ENFR 3.1% YoY
et qaninAnadelugauieaiuaedt 5050 ¢ 11.6% gendn
daaifeaiunest] 57 ag 2.3% CAGR uazqugaidiefiaurugag

\Penruastl 50-59
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DE: Quarterly Real Export of Goods and
Services Value and Growth
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DE: Quarterly Trade Balance ® AANITAT Q2/60 LAiUAA 71.2 Bn USD iiunasnsaiuiy
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9 lngsnai 42 iMunaanasain 80.0 Bn USD ludaaihaniuaesd
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DE: Monthly Export of Goods Value and Growth o
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DE: Monthly Import of Goods Value and Growth
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DE: Monthly Trade Balance

DE: Monthly Current Account Balance
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DE: Real GDP Value and Growth in 6M

DE: Real Private Consumption Value
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DE: Trade Balance in 6M Bn USD DE: Current Account Balance in 6M
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DE: Quarterly Real GDP Value DE: Quarterly Real GDP Growth
Bn EUR % YoY
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DE: Monthly Import of Goods Value

DE: Monthly Trade Balance
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DE: Average Real GDP Value

DE: Average Real Private Consumption Value

Bn EUR Bn EUR
725 4 —_— 400 -
715 395 1 ———
705 - 390
695 + 385
685 380 -
675 1 e 375 —//
o5 370 b T
3M 6M oM 12M 3M 6M 9Mm 12M
------- 2013 2014 2015 2016 emm— 2017 ------- 2013 2014 2015 2016 emm— 2017
DE: Average Real Government Consumption DE: Average Real Investment Value
Bn EUR Value Bn EUR
140 - I 148 e
138 145
136 A 142 4
134 - 139 _
132 136 -
130 334
128 - _— 130 { e
126 127
3M 6M aMm 12M 3M 6M 9M 12M
------- 2013 2014 2015 2016 o= 2017 ------- 2013 2014 2015 2016 o= 2017

DE: Average Real Export of Goods and Services

DE: Average Real Import of Goods and Services

Bn EUR Value Bn EUR Value
370 315
360 - — 305 | —
350 - 295 |
340 -
285
330 -
320 | e 275 4 .
310 1 L T —
e I A P
3M 6M 9Mm 12M 3M 6M 9Mm 12M
------- 2013 2014 2015 2016 2017 -=------ 2013 2014 2015 2016 2017
DE: Average Export of Goods Value DE: Average Import of Goods Value
Bn USD Bn USD
130 - 108 -
125 | /"\_/\—/—\ 104
120 { T T 100 1 /_\—H
115 1 o 96 | PR ————
110 4 = 92 | \/—/—
105 - 88 -
100 84 | /
95 80 T

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e=—— 2017

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e 2017

11

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

12 Nugeu 2560

DE: Average Unemployment Rate DE: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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DE-TH: Monthly Export of Goods Value and . Mn USD DE-TH: Export of Goods Value and Growth
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DE-TH: Quarterly Export of Goods Value and

Mn USD Growth %
1,600 40
30

1,400 20
1,200 10
PN PP W) DN JHY A SEp— " o 0

1,000 X -10

800 -20

I I -30

v LD AL : : i 40

2007 2009 2011 2013 2015 2017

‘ e Value (LHS) === 0% YoY (RHS) % QoQ (RHS)

DE-TH: Quarterly Import of Goods Value and

Mn USD Growth %
1,700 - 40
1,600 30
1,500 20
s %
1,200 a 0
1,100 -10
1,000 20
900 -30
2007 2009 2011 2013 2015 2017
s Value (LHS) =% YOY (RHS) —— % QoQ (RHS)

DE-TH: Quarterly Trade Balance

Mn USD
300 +

200
100
0
-100
-200
-300
-400 4

-500 -
2007 2009 2011 2013 2015 2017

15

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

12 Nugeu 2560

DE-TH: Monthly Export of Goods Value

DE-TH: Monthly Import of Goods Value
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2015 2016 2017f 2015 2016 2017
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 3,374.0( 3,473.0| 3,423.3| 848.1| 8421| 856.8] 883.8| 877.6] 854.8/ 852.1| 891.3 - - - -
Real GDP (SA, % YoY) 1.5 1.9 1.8 1.8 1.3 1.8 1.9 1.9 1.9 1.9 2.1 - - - -
- Private Consumption (SA, % YoY) 1.6 1.9 - 1.6 1.7 2.1 1.9 1.7 1.8 1.6 2.2 - - - -
- Government Consumption (SA, % YoY) 29 3.7 - 2.9 3.2 4.1 4.3 3.4 3.0 1.6 1.5 - - - -
- Investment (SA, % YoY) 1.0 2.9 - 1.7 2.8 4.7 3.4 3.0 0.5 2.0 4.3 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.4 0.6 0.5 0.3 0.4 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.6 0.6 0.2 0.4 0.6 0.4 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 0.9 15 0.7 0.2 0.5 0.2 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.8 25 1.2 -1.2 0.5 0.0 2.7 1.0 - - - -
GDP Per Capita (USD) 41,058.1| 41,954.0| 41,243.9 - - - - - - - - - - - -
Population (Mn Persons) 82.2 82.8 83.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.6 4.2 4.2 45 45 4.3 4.2 4.1 4.0 3.9 3.8 3.8 3.8 3.7 -
External Trade
Export of Goods (Bn USD) 1,320.2| 1,333.7 -| 334.2 3257 326.8| 3455| 332.6| 3288 341.8| 357.8( 1245 122.7 - -
- % YoY -11.1 1.0 - -10.1 -8.5 0.6 3.0 -0.5 1.0 4.6 3.6 15.0 3.6 - -
Import of Goods (Bn USD) 1,046.3| 1,051.7 -| 2644 2589| 260.4| 2655| 261.8] 264.0( 276.8] 286.7 99.3 96.8 - -
- % YoY -12.8 0.5 - -10.3 -8.8 0.2 0.9 -1.0 2.0 6.3 8.0 17.0 6.5 - -
Trade Balance (Bn USD) 273.9 282.0 - 69.7 66.8 66.4 80.0 70.8 64.8 65.0 71.2 252 25.8 - -
Current Account Balance (Bn USD) 286.5 289.7 280.5 74.5 80.2 715 78.7 65.8 73.7 70.3 61.2 18.0 27.0 - -
- % of GDP 8.5 8.4 8.2 8.8 9.6 8.3 9.0 75 8.7 8.2 6.8 - - - -
International Reserve (Bn USD) 173.7 185.3 - 181.4( 173.7] 195.0( 205.0| 205.1| 185.3 194.5| 1955| 197.4| 1955 199.0 -
External Debt (Bn USD) 4,865.2| 4,883.9 -| 5,153.2| 4,865.2| 5,247.8| 5,263.6| 5,267.0( 4,883.9| 5,099.8 - - - - -
- % of International Reserve 2,801.2| 2,636.0 -| 2,840.8( 2,801.2| 2,691.4( 2,567.9| 2,567.6 2,636.0| 2,622.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.7 4.4 - 4.5 3.0 4.3 4.4 3.7 5.2 4.4 - - - - -
Government Expenditure (% YoY) 2.7 4.1 - 0.6 39 3.7 4.5 5.8 25 2.7 - - - - -
Fiscal Balance (Bn USD) 23.4 28.6 = 5.3 2.0 2.1 16.1 -1.9 12.4 8.1 - - - - -
- % of GDP 0.7 0.8 - 0.6 0.2 0.2 1.8 -0.2 15 0.9 - - - - -
Government Debt (Bn USD) 2,350.3| 2,256.2 -| 2,422.7( 2,350.3| 2,466.4| 2,408.4| 2,413.3| 2,256.2| 2,261.0 - - - - -
- % of GDP 71.2 68.3 64.7 72.0 71.2 70.9 70.2 69.4 68.3 66.9 - - - - -
Inflation (% YoY)
HICP 0.1 0.4 2.0 0.0 0.2 0.1 0.0 0.4 1.0 1.9 16 1.4 15 15 -
PPl -1.9 -1.7 - -1.7 -2.3 -2.8 -2.6 -1.7 0.2 2.8 2.8 2.8 2.4 2.3 -
Financial Sector (Period End)
Total Loans (% YoY) -8.1 -0.1 - -8.8 -8.1 7.5 1.7 2.2 -0.1 -2.3 7.0 4.4 7.0 9.8 -
Total Deposits (% YoY) -5.9 0.3 - -7.0 -5.9 10.2 34 3.3 0.3 -2.3 6.7 3.9 6.7 8.8 -
L/D Ratio (%) 94.8 94.4 - 95.7 94.8 94.6 94.5 94.7 94.4 94.5 94.8 94.9 94.8 95.3 -
Stock Market (Period End)
DAX Index 10,743.0] 11,481.1 -] 9,660.4(10,743.0| 9,965.5 9,680.1|10,511.0{11,481.1{12,312.9]|12,325.1(12,615.1|12,325.1{12,118.3|12,055.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,709.6] 1,718.6 -] 1,579.1( 1,709.6| 1,665.8| 1,541.6| 1,686.5| 1,718.6 1,867.0| 1,991.8( 2,035.3| 1,991.8 2,043.1| 2,054.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.64 0.19 - 0.60 0.64 0.14 -0.10 -0.15 0.19 0.34 0.43 0.30 0.43 0.55 0.37
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.30 -0.40 - -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.13 -0.32 - -0.04 -0.13 -0.23 -0.27 -0.30 -0.30 -0.33 -0.33 -0.33 -0.33 -0.33 -
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -l 1.1128( 1.0828( 1.1064| 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1221| 1.1412| 1.1727| 1.1825
JPY/EUR 133.63| 120.44 -| 135.70 131.39( 127.76] 120.07| 114.31| 119.62| 120.11| 124.64| 124.40| 127.75| 129.70| 130.81

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFls) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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