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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Mar-23
Private Consumption (EUR) - 8 - Mar-23
Government Consumption (EUR) - - Mar-23
Investment (EUR) - - Mar-23
Export of Goods Value (USD) Mar-23
Import of Goods Value (USD) Mar-23
Trade Balance (USD) Mar-23
Current Account Balance (USD) Mar-23
International Reserve (USD) May-23
Unemployment Rate Apr-23
HICP May-23
USD/EUR May-23
nIneme; _ EX] m AU 3 thunane _ AauLIe :
ansnisidasundassieil (1l 2556-65)
% Average YoY Growth CAGR
GDP (EUR) 1.4 1.3
Private Consum ption (EUR) 0.8 0.7
Government Consumption (EUR) 11 11
Investment (EUR) 2.1 2.0
Export of Goods Value (USD)* 3.9 3.4
Import of Goods Value (USD)* 4.5 3.8
HICP 1.6 1.6
USD/EUR -1.8 -2.1
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#un: CEIC, Eurostat uaz IMF
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2. CAGR fn Compound Annual Growth Rate
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ES: Real Government Consumption: . ES: Real Investment:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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ES: Harmonized Index of Consumer Prices:

ES: Exchange Rate:

Index Quarterly Average Value and Growth % USD/EUR Quarterly Average Value and Growth %
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ES: Real GDP:

ES: Real Private Consumption:

. 0y -
Bn EUR Value and Growth in Q1 % Bn EUR Value and Growth in Q1 %
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Bn USD
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ES: International Reserve:
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ES: Real Import of Goods and Services:

ES: Export of Goods:

Bn EUR Quarterly Value Bn USD Monthly Value
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ES: Real GDP:
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ES: Real Import of Goods and Services:
Accumulated Value

ES: Export of Goods:
Accumulated Value
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ES-TH: Trade Balance: ES-TH: Trade Balance:
Mn USD Monthly Value Mn USD Value and Growth in Q1
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ES-TH: Import of Goods: ES-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

2021 2022 2023f 2021 2022 2023
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,424.8| 1,392.2| 1,492.4| 353.0/ 359.5| 3655| 355.9| 346.3( 333.6] 356.5| 3789 - - - -
Real GDP (SA, % YoY) 55 55 11 17.9 4.2 6.6 6.5 7.7 4.8 2.9 3.8 - - - -
- Private Consumption (SA, % YoY) 6.0 4.4 - 233 4.0 45 4.7 5.1 4.9 2.9 15 - - - -
- Government Consumption (SA, % YoY) 29 -0.7 - 4.1 31 -0.1 -1.1 -2.6 -1.4 25 13 - - - -
- Investment (SA, % YoY) 0.9 4.6 - 175 -3.0 -1.7 3.8 6.0 6.3 24 0.8 - - - -
Real GDP (SA, % QoQ) - - - 14 3.1 23 -0.4 25 0.4 0.4 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 2.2 21 0.3 0.1 2.6 1.9 -1.6 -1.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 0.5 -1.8 -0.4 -0.8 1.7 2.0 -1.6 - - - -
- Investment (SA, % QoQ) - - - 11 -0.8 -0.1 3.6 3.2 -0.5 -3.7 1.9 - - - -
GDP Per Capita (USD) 30,157.429,420.6%| 31,233.4 - - - - - - - - - - - -
Population (Mn Persons) 47.5 47.6* 47.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.8 12.9 12.6 15.5 14.7 135 13.2 12.7 12.7 13.0 12.8 12.8 12.8 12.7 -
External Sector
Export of Goods (Bn USD) 379.2 417.0 - 98.0 91.3 99.2 103.4 109.1 97.2 107.3 113.6 35.6 43.5 - -
- % YoY 22.4 10.0 = 57.0 16.5 10.1 14.0 11.4 6.5 8.1 9.8 4.4 13.7 - -
Import of Goods (Bn USD) 418.9 491.6 -| 1035| 1027 1173 122.3] 1281 119.1f 1221 1214 38.0 445 - -
- % YoY 27.8 17.4 - 63.1 235 255 28.3 23.8 15.9 4.1 -0.7 -2.4 -0.9 - -
Trade Balance (Bn USD) -39.7 -74.6 = -5.5 -11.5 -18.0 -18.9 -19.0 -21.9 -14.8 -7.8 -2.4 -1.1 - -
Current Account Balance (Bn USD) 13.5 7.7 13.4 2.7 5.3 6.1 -4.4 21 2.8 7.2 12.0 24 6.1 - -
- % of GDP 0.9 -0.2 0.9 0.8 15 1.7 -1.2 0.6 0.8 2.0 3.2 - - - -
International Reserve (Bn USD) 92.2 93.0 - 79.5 91.1 92.2 91.9 88.8 88.0 93.0 97.9 95.0 97.9 98.1 97.9
External Debt (Bn USD) 2,671.6| 2,406.4 -| 2,775.2] 2,736.9| 2,671.6( 2,622.3| 2,460.3| 2,331.9| 2,406.4 - - - - -
- % of International Reserve 2,896.6| 2,586.6 -| 3,492.5| 3,004.1| 2,896.6( 2,852.0| 2,770.1| 2,650.8| 2,586.6 - - - - -
Number of Tourists (Mn Persons) 31.2 717 - 4.2 14.3 115 9.7 20.6 25.7 15.6 13.7 4.3 5.3 7.2 -
- % YoY 64.7 129.8 -1 1,960.4 136.6 438.8 700.4 389.3 79.8 36.5 41.2 35.9 30.1 18.5 -
Government Sector
Government Revenue (% YoY) 12.9 8.1 - 22.3 12.4 16.4 10.2 11.4 9.5 23 - - - - -
Government Expenditure (% YoY) 5.2 3.8 - -3.3 7.6 8.1 -2.0 4.9 3.8 7.5 - - - - -
Fiscal Balance (Bn USD) -98.2 -67.2 - -41.8 0.6 -31.8 -6.8 -30.0 8.4 -38.9 - - - - -
- % of GDP -6.9 -4.8 - -11.8 0.2 -8.7 -1.9 -8.7 25 -10.9 - - - - -
Government Debt (Bn USD) 1,633.4| 1,550.4 -1 1,717.6| 1,685.6 1,633.4| 1,621.3| 1,555.7| 1,501.1| 1,550.4 - - - - -
- % of GDP 118.3 113.2 110.5 123.1 121.9 118.3 117.4 116.1 115.6 113.2 - - - - -
Inflation (% YoY)
HICP 3.0 8.3 4.3 23 34 5.8 7.9 8.9 10.0 6.5 5.0 6.0 31 3.8 2.9
PPI 17.3 35.5 - 14.5 19.1 33.1 41.5 43.9 40.0 20.0 4.7 8.0 -1.4 -4.5 -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 -14.3 - 7.3 8.2 8.2 3.2 4.1 1.7 -14.3 -16.1 -15.4 -16.1 -17.9 -
Total Deposits (% YoY) 10.4 -10.9 - 9.9 10.2 104 5.9 5.7 4.3 -10.9 -13.0 -12.2 -13.0 -14.2 -
L/D Ratio (%) 83.8 80.6 - 84.6 83.9 83.8 82.9 83.3 81.9 80.6 80.0 80.6 80.0 79.1 -
NPLs (% of Total Loan Outstanding) 2.6 24 - 2.7 2.6 2.6 2:5] 2.3 2.2 2.4 - - - - -
Stock Market (Period End)
IBEX 35 8,713.8| 8,318.3 -| 8,821.2| 8,796.3| 8,713.8( 8,445.1| 8,098.7| 7,366.8| 8,318.3| 9,232.5 9,394.6| 9,232.5| 9,241.0 9,050.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 773.9 971.6 - 821.3 806.5 773.9 724.9 662.7 564.2 971.6] 1,034.3| 1,038.3] 1,034.3| 1,005.6 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.34 2.07 - -0.33 -0.35 -0.34 -0.02 0.68 1.45 2.07 2.77 2.59 2.77 2.84 -
Government Bond Yield (10Y) 0.40 - - - 0.34 0.40 1.31 - 2.82 - 3.38 3.41 3.38 3.52 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 0.00 1.25 2.50 3.50 3.00 3.50 3.50 3.75
Deposit Facility Rate -0.50 2.00 - -0.50 -0.50 -0.50 -0.50 -0.50 0.75 2.00 3.00 2.50 3.00 3.00 3.25
Marginal Lending Rate 0.25 2.75 - 0.25 0.25 0.25 0.25 0.25 1.50 2.75 3.75 3.25 3.75 3.75 4.00
Exchange Rate (Period Average)
USD/EUR 1.1816( 1.0500 -1 1.2056( 1.1768| 1.1445| 1.1152| 1.0547| 0.9982| 1.0319( 1.0776( 1.0619| 1.0875| 1.0981| 1.0683
JPY/EUR 130.32 138.14 -] 132.28 130.00{ 130.40| 131.09| 138.64| 138.72| 144.11| 143.78| 145.23| 144.83| 149.35| 149.13
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDP s calculated from Nominal GDP.
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