o anntfunieluilszimAningn GDP aadlne T 64 1wasvenaFa 0.97% YoY laedinsaunissnesia 0.5-1.5% YoY

e  AnnifuszndnalssmAnIndn GDP aadlne 1 64 W@wasveNLsa 0.92% YoY Insinseaunsasnasia 0.8-1.0% YoY

TH: GDP Latest Forecast by Major Institutions
As at Nov 2021
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ﬁu’\: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC), Asian Development Bank (ADB), International Monetary Fund (IMF) Laz World Bank (WB)

SWIBTSNgIOmMu

1 Bangkok Bank




@ SUIATISNSINM TH: Economic Report
Bangkok Bank Forecast GDP

Research Department 16 WO AANE 2564

TH: GDP 2021 Forecast by Major Institutions
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
TH: GDP 2022 Forecast by Major Institutions
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TH: GDP 2021 Forecast by Major Institutions*
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TH: GDP 2022 Forecast by Major Institutions*
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Thai GDP Forecast by Major Institutions (% YoY)

Institution As at vear
2018* 2019* 2020* 2021f 2022f

BOT Sep-21 4.2 2.3 -6.1 0.7 3.9
NESDC Nov-21 4.2 2.3 -6.1 1.2 3.5-45
FPO Oct-21 4.2 2.3 -6.1 0.5-1.5 3.0-5.0
Average 4.15 2.32 -6.10 0.97 3.97

ADB Sep-21 4.2 2.3 -6.1 0.8 3.9
IMF Oct-21 4.2 2.3 -6.1 1.0 4.5
WB Sep-21 4.2 2.3 -6.1 1.0 3.6
Average 4.15 2.32 -6.10 0.92 3.99

Total Average 4.15 2.32 -6.10 0.94 3.98

*Actual Data

1. ganvumeludssina

1.1 AAnstdiAssgnaraing lag suinisuislszmalne

Thai GDP Forecast by BOT (% YoY)

2018 2019 2020 2021f 2022f
Mar-19 4.1 3.8 3.9 - -
Jun-19 4.1 3.3 3.7 - -
Sep-19 4.1 2.8 3.3 - -
Dec-19 4.1 2.5 2.8 - -
Mar-20 4.1 2.4 -5.3 3.0 -
Jun-20 4.2 2.4 -8.1 5.0 -
Sep-20 4.2 2.4 -7.8 3.6 -
Dec-20 4.2 2.4 -6.6 3.2 4.8
Mar-21 4.2 2.3 -6.1 3.0 4.7
May-21 4.2 2.3 -6.1 2.0 4.7
Jun-21 4.2 2.3 -6.1 1.8 3.9
Aug-21 4.2 2.3 -6.1 0.7 3.7
Sep-21 4.2 2.3 -6.1 0.7 3.9

Source: Bank of Thailand
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1.2 mmmscﬁmmgﬁwm‘lwm Tng d1inUANWRAILINSIATHINALATRIANUUITE

Thai GDP Forecast by NESDC (% YoY)

2018 2019 2020 2021f 2022f
Feb-19 41 3.5-4.5 - - -
May-19 4.1 3.3-3.8 - - -
Aug-19 4.1 2.7-3.2 - - -
Now-19 4.1 2.6 2.7-3.7 - -
Feb-20 4.1 2.4 1.5-2.5 - -
May-20 4.2 2.4 (-6.0)-(-5.0) - -
Aug-20 4.2 2.4 (-7.8)-(-7.3) - -
Now-20 4.2 2.4 -6.0 3.5-4.5 -
Feb-21 4.2 7283 -6.1 2.5-35 -
May-21 4.2 2.3 -6.1 1.5-25 -
Aug-21 4.2 2.3 -6.1 0.7-1.2 -
Now-21 4.2 2.3 -6.1 1.2 3.5-4.5

Source: Office of the National Economic and Social Development Council

1.3 ﬂ’]ﬂﬂ’]‘itﬁLﬁ‘iHﬁﬁﬂ‘ﬂ’ﬂQ‘lV]ﬂ Tnel ﬁﬂﬁﬂQﬂULﬁﬁﬂgﬁqnﬁiﬂﬁd

Thai GDP Forecast by FPO (% YoY)

2018 2019 2020 2021f 2022f
Jan-19 4.1 3.5-4.5 - = -
Apr-19 4.1 3.8 - - -
Aug-19 4.1 2.8-3.2 - - -
Oct-19 4.1 2.8 3.3 - -
Jan-20 4.1 2.5 2.8 - -
Jul-20 4.2 2.4 (-9.0)-(-8.0) - -
Oct-20 4.2 2.4 (-8.2)-(-7.2) 4.0-5.0 -
Jan-21 4.2 2.4 (-6.8)-(-6.3) 2.3-3.3 -
Apr-21 4.2 2.3 -6.1 1.8-2.8 -
Jul-21 4.2 2.3 -6.1 0.8-1.8 4.0-5.0
Oct-21 4.2 2.3 -6.1 0.5-1.5 3.0-5.0

Source: Fiscal Policy Office
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2. gonvussuInelseind
2.1 mmmszﬁmwgﬁwm"lm A8 §UIANTINANITNAULASLALT S

Thai GDP Forecast by ADB (% YoY)

As at 2018 2019 2020 2021f 2022f
Apr-19 4.1 3.9 3.7 - -
Sep-19 4.1 3.0 3.2 - -
Apr-20 4.1 2.4 -4.8 25 -
Jun-20 4.2 2.4 -6.5 3.5 -
Sep-20 4.2 2.4 -8.0 4.5 -
Apr-21 4.2 2.3 -6.1 3.0 4.5
Jul-21 4.2 2.3 -6.1 2.0 4.9
Sep-21 4.2 2.3 -6.1 0.8 3.9

Source: Asian Development Bank

2.2 mamsaiAsegnavasing Tna nasmunisRussuinadssina

Thai GDP Forecast by IMF (% YoY)

2018 2019 2020 2021f 2022f
Apr-19 4.1 3.5 3.5 3.5 -
Oct-19 4.1 2.9 3.0 3.5 -
Apr-20 4.1 2.4 -6.7 6.1 -
Jun-20 4.2 2.4 7.7 5.0 -
Oct-20 4.2 2.4 7.1 4.0 4.4
Jan-21 4.2 2.4 -6.6 2.7 4.6
Apr-21 4.2 2.3 -6.1 2.6 5.6
Jul-21 4.2 2.3 -6.1 2.1 6.1
Oct-21 4.2 2.3 -6.1 1.0 45

Source: International M onetary Fund

2.3 mamsauAsegnarasing Ina suiaislan

Thai GDP Forecast by WB (% YoY)

2018 2019 2020 2021f 2022f
Jan-19 4.1 3.8 3.9 3.9 -
Jun-19 4.1 3.5 3.6 3.7 -
Oct-19 4.1 2.7 2.9 3.0 -
Jan-20 4.1 2.5 2.7 2.8 -
Apr-20 4.1 2.4 -3.0 4.0 -
Jun-20 4.2 2.4 -5.0 4.1 -
Jan-21 4.2 2.4 -6.5 4.0 4.7
Mar-21 4.2 2.3 -6.1 3.4 4.7
Jun-21 4.2 2.3 -6.1 2.2 5.1
Sep-21 4.2 2.3 -6.1 1.0 3.6
6 Bangkok Bank




