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® Q1/63 N194498NAWAN 1yaA1 90.1 Bn USD %ARY 14.0% YoY Az 20.6% QoQ N9i1dindwAn 5jarn 53.6 Bn USD 1enaisiatie
0.4% YoY Wnmamaf 21.8% QoQ danaliinani9@n iuna 36.5 Bn USD iiunaanaininaindaqineaiuaestiney uazlng
NYANEY MINAANTINN TM/B3 N138988NEUAT yaA1 184.2 Bn USD MARDN 23.4% YoY nnatidinduAn yarn 124.6 Bn USD
WAGA 7.4% YoY daualiinaniafn ifiuga 56.9 Bn USD iugaanasuinangaaineaitaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q1/63 281260 2.4% YoY wag 1.1% QoQ Wnwangun 8M/63 2eneisia 2.9% YoY

M9UsziivauALAT BIAEER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - 4 5 4 4 - Mar-20
Private Consumption (RUB)" 5 5 4 5 5 Mar-20
Government Consumption (RUB)* - 5 5 5 5 - Mar-20
Investment (RUB)* - 3 3 3 3 - Mar-20
Export of Goods Value (USD) 3 2 Jul-20
Import of Goods Value (USD) 3 3 Jul-20
Trade Balance (USD) 3 2 Jul-20
Current Account Balance (USD) - 3 - Jun-20
International Reserve (USD) 5 5 5 5 5 5 Aug-20
Unemployment Rate 3 3 2 3 4 2 Jun-20
cPl* 5 5 5 5 4 5 Aug-20
RUB/USD 5 5 5 5 5 5 Aug-20
Lasisudiududiuen doregn Mdn uazegen (Il 2554-63) ‘
PRIV TN 5 BN 4 AAULIIFY 3 1hunaw 2 ARULIIEN
ansnisidasundassietl (@l 2553-62)
% Average YoY Growth CAGR
GDP (RUB) 1.8 1.8
Private Consumption (RUB) 1.6 1.4
Government Consumption (RUB)* 04 0.4
Investment (RUB) 0.7 0.5
Export of Goods Value (USD) 5.6 35
Import of Goods Value (USD) 6.0 3.9
cpI* 6.7 6.6
RUB/USD 8.8 7.3
Lojayatl 2554-62
%NT CEIC uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘ﬁﬂg‘@ﬁﬂi"uq@mmm
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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RU: Real GDP: GDP wazasAilsznaunidAty
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RU: Real Investment:
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RU: Real Export of Goods and Services:

Tr RUB Quarterly Value and Growth %
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RU: Real Import of Goods and Services:
Quarterly Value and Growth
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RU: Export of Goods:

Bn USD Quarterly Value and Growth %
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® N13deanduAI Q1/63 3ar1 90.1 Bn USD 1asa 14.0% YoY

WAz 20.6% QoQ

N194908NAUAT Q2/63 3yaA1 70.4 Bn USD wARLTS 31.0%

o

YoY uasnnnsanuilulnsungi 5 uasuasang 21.9% QoQ

N13890aNAuAI LABLW N.A. 63 yAAT 23.8 Bn USD wAALDY
29.6% YoY nasaansatiuiufeui 15 uaznasa 2.3% MoM
WINWANI0U 7M/63 §{aF1 184.2 Bn USD %ARLD4 23.4% YoY
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NAFLTILATILIN NAINTLNBFFARENY 4 TRTNNA

n13tdnduA1 Q2/63 yaA 52.2 Bn USD #AA3 12.5% YoY
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RU: Trade Balance:
Quarterly Value
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% RU: Unemployment:
Quarterly Average Rate
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RU: Exchange Rate:
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RU: Export of Goods: RU: Import of Goods: .
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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RU: Real GDP: o
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RU: Trade Balance:

RU: Current Account Balance:
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RU: Real Private Consumption:

RU: Real Government Consumption:
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RU: Current Account Balance: RU: International Reserve:
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RU: Real Government Consumption:

RU: Real Investment:
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LATRITLATHNAdATY
2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,666.7| 1,701.6 - 419.7 437.0 3773 409.1 447.2 467.9 382.0 - - - - -
Real GDP (SA, % YoY) 24 1.3 -6.6 2.0 24 0.6 27 1.4 0.3 -0.1 - - - - -
- Private Consumption (SA, % YoY) 3.3 25 - 29 4.0 2.6 25 25 25 3.3 - - - - -
- Government Consumption (SA, % YoY) 1.5 2.0 - 1.5 1.4 1.9 1.9 2.0 2.1 1.7 - - - - -
- Investment (SA, % YoY) 1.0 0.9 - 57 -2.8 -2.1 4.2 -1.7 3.7 1.9 - - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 -0.5 24 -0.9 -0.7 -0.9 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.3 1.5 0.0 1.3 -0.3 1.5 0.8 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.4 0.7 0.4 0.5 0.5 0.3 - - - - -
- Investment (SA, % QoQ) - - - 5.0 -5.1 2.1 2.4 -1.0 0.2 0.4 - - - - -
GDP Per Capita (USD) 11,370.8(11,582.3 - - - - - - - - - - - - -
Population (Mn Persons) 146.8 146.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.8 4.6 4.9 4.6 4.8 4.8 4.6 4.4 4.6 4.6 6.0 6.1 6.2 - -
External Sector
Export of Goods (Bn USD) 449.6| 4245 - 112.2 124.2 104.8( 102.0( 104.3 1135 90.1 70.4 21.2 24.4 23.8 -
- % YoY 25.7 -5.6 - 30.7 20.0 1.7 -7.5 -7.1 -8.6 -14.0 -31.0 -35.3 -25.4 -29.6 -
Import of Goods (Bn USD) 238.5 2443 - 60.1 62.6 53.4 59.6 62.8 68.5 53.6 52.2 16.8 18.6 18.8 -
- % YoY 4.8 2.5 - -1.7 -3.1 -2.5 -2.3 4.5 9.4 0.4 -12.5 -12.6 -4.4 -12.6 -
Trade Balance (Bn USD) 211.1 180.1 - 52.1 61.6 51.4 42.3 41.5 44.9 36.5 18.2 4.4 58 5.0 -
Current Account Balance (Bn USD) 115.7 65.3 0.7 28.1 39.0 33.5 9.9 10.7 11.2 21.7 0.6 - - - -
- % of GDP 6.9 3.8 - 6.7 8.9 8.9 2.4 2.4 2.4 5.7 - - - - -
International Reserve (Bn USD) 468.5 554.4 - 459.2 468.5 487.8 518.4 530.9 554.4 563.5 568.9 566.1 568.9 591.8 594.4
External Debt (Bn USD) 455.1 491.4 - 470.7 455.1 469.4 483.7 474.9 491.4 457.7 477.2 - - - -
- % of International Reserve 97.1 88.6 - 102.5 97.1 96.2 93.3 89.5 88.6 81.2 83.9 - - - -
Number of Tourists (Mn Persons) 59.0 58.5 - 19.2 24.6 4.3 10.7 19.1 244 3.6 - - - - -
- % YoY 0.6 -0.9 - 1.4 0.7 -0.7 -1.7 -0.9 -0.5 -14.8 - - - - -
Government Sector
Government Revenue (% YoY) 20.5 59 - 26.9 23.1 11.4 10.3 4.7 -0.7| -443.38 -12.5 - - - -
Government Expenditure (% YoY) 59 9.2 - 6.1 6.2 3.8 5.2 13.2 12.9| -485.9 17.9 - - - -
Fiscal Balance (Bn USD) 399.6 496.0 - 135.2 181.2 39.1 109.7 178.5 168.7 15.4 5.6 - - - -
- % of GDP 24.0 29.1 - 32.2 41.5 10.4 26.8 39.9 36.1 4.0 - - - - -
Government Debt (Bn USD) 132.1 164.3 c 137.9 132.1 146.7 160.7 164.5 164.3 133.0 159.7 152.3 159.7 155.4 152.8
- % of GDP 7.9 9.7 - 11.2 7.9 8.9 9.8 9.8 9.7 7.8 - - - - -
Inflation (% YoY)
CPl 2.9 4.5 3.1 3.0 3.9 5.2 5.0 4.3 3.4 2.4 3.1 3.0 3.2 3.4 3.6
PPI 12.3 1.9 - 16.3 15.4 8.8 6.5 -1.0 -5.7 -1.9 -12.1 -15.3 -9.7 -3.2 -1.6
Financial Sector (Period End)
Total Loans (% YoY) -3.9 15.9 - -2.7 -3.9 13.0 14.9 17.4 15.9 -3.1 -3.6 -0.1 -3.6 - -
Total Deposits (% YoY) -4.9 7.0 - -6.6 -4.9 9.8 8.3 11.3 7.0 -4.3 -6.5 -4.8 -6.5 - -
L/D Ratio (%) 81.0 87.7 - 81.8 81.0 84.9 85.9 86.4 87.7 85.9 88.5 88.6 88.5 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,068.7 1,548.9 -1 1,192.0] 1,068.7| 1,198.1| 1,380.5| 1,333.9| 1,548.9| 1,014.4( 1,212.6( 1,219.8| 1,212.6| 1,234.4| 1,258.6
Trade Value (Mn USD/Day) 678.1 722.1 - 617.6 636.7 536.6 724.0 756.8 870.9| 1,383.4( 1,169.8| 1,021.4| 1,197.7 920.0| 1,068.3
Market Capitalization (Bn USD) 140.5 190.4 - 161.3 140.5 150.2 162.5 166.3 190.4 130.2 163.9 156.5 163.9 166.8 170.1
Bond Market (Period End, % pa)
1Y Government Bond Yield 6.62 7.45 - 7.27 7.45 7.52 7.05 6.53 5.21 5.89 4.32 4.45 4.32 4.17 4.17
5Y Government Bond Yield 7.18 8.51 - 8.36 8.51 8.11 7.35 6.80 6.10 6.61 5.27 5.09 5.27 5.26 5.37
10Y Government Bond Yield 7.64 8.78 - 8.69 8.78 8.41 7.49 7.15 6.41 6.83 6.05 5.70 6.05 6.07 6.28
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 7.75 6.25 - 7.50 7.75 7.75 7.50 7.00 6.25 6.00 4.50 5.50 4.50 4.25 4.25
Lending Overnight Rate 8.75 7.25 - 8.50 8.75 8.75 8.50 8.00 7.25 7.00 5.50 6.50 5.50 5.25 -
Exchange Rate (Period Average)
RUB/USD 62.69 64.66 - 65.53 66.52 65.81 64.53 64.59 63.72 66.50 72.16 72.50 69.22 71.33 73.80
RUB/EUR 73.96 72.41 - 76.22 75.93 74.79 72.50 71.83 70.52 73.31 79.36 78.97 77.89 81.59 87.28
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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