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® NINARTNEUFUBIAY LADY A.A. 66 AU 2,891.3 WUAU 28G9 11.3% YoY WAz 1.5% MoM lusnausils a1uau 2,512.9
WasA1L BENEIF 7.7% YOY LAY 0.7% MoM LALInensiitan annalaed 41uiw 378.4 Wudis aenefafie 42.7% YoY Uae 6.9% MoM
YANRANIUN 10M/66 NIHARTDUFRTIAL AU 23,9534 WUAY Tenafa 7.8% Yoy usnewsils 41uiu 20,667.9 Wudy
e8I 5.8% YoY uAvsnEusiiantsnde s1uu 3,285.5 WAL T8RRI 22.1% YoY

o NINARINLUAT! LazsneLTRaNNTNETS v 5.A. 66 AR 86.9% WAT 13.1% 184NNIHARTDELTNLA AVUFIFL YN

NAT0UN 10M/66 ARLTIL 86.3% AT 13.7% ARINITUANTNEUANINNA AINAIAL
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® AATNUTNUUMATBIAL AU A.A. 66 ANUIU 2,852.6 WAL TENYFQ 13.9% YoY UANARILNES 0.2% MoM tusnaumiia a1uau
2,487.9 WuAU 281181612 11.5% YoY Wax 0.02% MoM LAzsDEUAIRe N IN e 4191 364.7 WAL aenafiia 33.4% YoV us
MG 1.7% MoM ¥NAA1TEUN 10M/66 81aATNeITDEUFUa9a1s A11431 23,919.0 WilAL 28N8iFa 8.9% YoY usnemsia 47191
20,616.0 WA 182FQ 7.3% YoY LazsDeuAaN TN 47191 3,302.9 WAL 2818152 19.9% YoY

o aamEInaUi LaYsneLAaN N AITE ey 5.A. 66 ARl 87.2% WAL 12.8% UB4HAATNEETIINA ANLAIFL 11N
Fa30u1 10M/66 AnLles 86.2% WA 13.8% TONLBATNEIDLUFAVLA AINFIFL

o msidinsneuFIeIRL A1 77.4 WAL 2EN8IF 5.1% YoY kAL 14.7% MoM ¥niansedn 10M/66 a1y 616.9 WAL 1asa
15.0% YoY

® N17A9RENTNLUAIBIAU AW 502.7 WAL TEMEIFING 52.1% YoY WAz 7.1% MoM MnAansewn 10M/66 antau 3,991.7 WilAu

eI 61.2% YoY

M5UszIiUAUALAT BIAENER AR WazAgIgn (1] 2556-66)

All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month

Automobile
Production Volume 4 4 5 Oct-23

Passenger Cars 4 4 5 Oct-23

Commercial Cars 8 8 4 Oct-23
Sales Volume 4 4 5 Oct-23

Passenger Cars 4 4 5 Oct-23

Commercial Cars 3 3 4 QOct-23
Import Volume 8 2 3 Oct-23
Export Volume 5 5 [ 5 [ 5 [ 5 | 5 Oct-23
NI 5 BN 4. AU 3 ﬂmnr:m 2 ABULAIE i

ansn1stdasunilassisil (@l 2556-65)
% [ Average YoY Growth [ CAGR

Automobile
Production Volume 3.7 3.4

Passenger Cars 4.7 4.4

Commercial Cars -0.5 -1.6
Sales Volume 3.6 3.4

Passenger Cars 4.6 4.3

Commercial Cars -0.4 -1.4
Import Volume -2.1 -2.8
Export Volume 15.8 11.9

nn: China Association of Automobile Manufacturers
WH"EmR: CAGR #e Compound Annual Growth Rate
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CN: Automobile Production:
Monthly Volume and Growth

CN: Automobile Sales:

Th Units % Th Units Monthly Volume and Growth %
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CN: Automobile Production:

CN: Automobile Sales:

Th Units Volume and Growth in 10M % Th Units Volume and Growth in 10M %
(Passenger Cars) 21500 - (Passenger Cars) 0
21,500 20 !
r 15
20,000 15 20,000 4
10 r 10
18,500 5 18,500 + L
17,000 0 17,000 - ro
5 L5
15,500 10 15,500 | | 10
14,000 - T T T T T T T T T T - -15 14,000 T T T T T T T T T T -15
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Volume (LHS) o = = = Avg for 2013-2022 (LHS) e— 0 YOY (RHS) ‘ ‘ Volume (LHS) = = = @ Avg for 2013-2022 (LHS) — 0/, YOY (RHS)
CN: Automobile Production: CN: Automobile Sales:
Th Units Volume and Growth in 10M % Th Units Volume and Growth in 10M %
(Commercial Cars) (Commercial Cars)
4,300 - r 30 4,300 r24
4,000 | 20 4,000 4 - 12
3,700 - r 10 3,700 - L,
3,400 4 ro 3,400 -
o 3,100 12
3,100 - | 20 : e
2,800 + L .30 2,800 + -
2,500 ; ; ; ; ; ; ; ; ; ; -40 2,500 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ -36
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Volume (LHS) = e = = Avg for 2013-2022 (LHS) e % YOY (RHS) ‘ Volume (LHS) = e e = Avg for 2013-2022 (LHS) = emmmmmmm % YOY (RHS)
CN: Automobile Import: CN: Automobile Export:
Th Units Volume and Growth in 10M % Th Units Volume and Growth in 10M %
1,300 r 30 4,500 - r 120
1,150 A F 20 3,800 - | 90
r 10 3,100 -
1,000 - r 60
r 0 2,400 +
850 r 30
r -10 1,700 +
700 1 - -20 1,000 - o
550 . . . . . . . . . . -30 300 . . . . . . . . . . -30
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Volume (LHS) = e e = Avg for 2013-2022 (LHS) e— 5 YOY (RHS) ‘ Volume (LHS) = = = = Avg for 2013-2022 (LHS) — % YOY (RHS)
CN: Automobile Production: CN: Automobile Sales:
] Monthly Volume . Monthly Volume
Th Units Th Units
3,200 3,200
2,800 2,800
2,400 2,400
2,000 2,000
1,600 1,600
1,200 1,200
800 800
400 400
0 - T T T T T T T T T T T | 0~ T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 e 2023 | -------2019 2020 2021 2022 cmmmm—2023
CN: Automobile Production: CN: Automobile Sales:
) Monthly Volume ) Monthly Volume
Th Units (Passenger Cars) Th Units (Passenger Cars)
2,700 2,800
2,400 2,400
2,100
1,800 2,000
1,500 1,600
1,200 1,200
900
600 800
300 400
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 \ -------2019 2020 2021 2022 o023

SHAISNZIWTI
Bangkok Bank




Q BanamorBank

Research Department

CN: Industry Report

Automobile
22 WoAANEI 2566

CN: Automobile Production:
Monthly Volume

CN: Automobile Sales:

i ) Monthly Volume
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CN: Automobile Import:
Monthly Average Volume

CN: Automobile Export:
Monthly Average Volume
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2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
LU 1,436.0 195.2 1,049.0 1,587.4 1,660.1 1,798.3 1,729.0 1,693.8 2,045.4 2,083.7 2,329.1 2,331.3 19,938.3
% YoY -28.0 -82.9 -49.8 -4.4 11.3 12.5 13.6 0.0 9.7 7.5 7.7 6.7 -6.6
sneusLRan s el 331.2 89.4 373.2 514.2 527.2 526.8 472.1 425.0 478.8 468.2 517.9 509.1 5,233.0
% YoY -10.5 -66.8 -20.3 313 47.7 77.9 70.3 42.8 39.0 30.9 20.3 2.3 20.1
W 1,767.2 284.5 1,422.1 2,101.6 2,187.4 2,325.0 2,201.1 2,118.8 2,524.2 2,551.9 2,847.0 2,840.4 25,171.3
% YoY -25.3 -79.8 -44.4 2.4 18.3 22.7 22.3 6.4 14.3 11.2 9.8 59 -2.1
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
AU 1,909.7 1,162.3 1,882.8 1,713.7 1,616.6 1,554.6 1,547.5 1,496.6 1,766.7 1,988.2 2,231.5 2,526.9 21,397.1
% YoY 33.0 495.5 79.5 8.0 -2.6 -13.6 -10.5 -11.6 -13.6 -4.6 -4.2 8.4 7.3
SO8UGLAD NTWNELE 478.0 340.3 579.3 520.5 423.6 388.4 315.5 228.8 310.1 342.3 353.1 380.3 4,660.2
% YoY 44.3 280.8 55.2 1.2 -19.6 -26.3 -33.2 -46.2 -35.2 -26.9 -31.8 -25.3 -10.9
kRl 2,387.7 1,502.6 2,462.1 2,234.3 2,040.2 1,943.0 1,863.0 1,725.3 2,076.8 2,330.5 2,584.6 2,907.2 26,057.2
% YoY &l 428.1 73.1 6.3 -6.7 -16.4 -15.4 -18.6 -17.7 -8.7 -9.2 2.4 3.5
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
SOHUGTY 2,077.1 1,534.3 1,881.1 995.7 1,701.2 2,238.6 2,210.2 2,157.5 2,409.0 2,333.7 2,150.5 2,124.6 23,8135
% YoY 8.8 32.0 -0.1 -41.9 5.2 44.0 42.8 44.2 36.4 17.4 -3.6 -15.9 5.8
saUGLAR NTMNELE 345.1 278.8 360.3 209.7 225.2 260.6 244.4 238.0 263.0 265.1 235.3 258.3 3,184.0
% YoY -27.8 -18.1 -37.8 -59.7 -46.8 -32.9 -22.5 4.0 -15.2 -22.5 -33.4 -32.1 22.1
W 2,422.2 1,813.1 2,241.4 1,205.5 1,926.3 2,499.2 2,454.6 2,395.5 2,672.0 2,598.8 2,385.9 2,382.9 26,997.4
% YoY 1.4 20.7 -9.0 -46.0 -5.6 28.6 31.8 38.8 28.7 11.5 -7.7 -18.0 7.8
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
OHUGY 1,396.9 1,715.4 2,149.4 1,777.7 2,010.8 2,219.0 2,115.3 2,274.9 2,495.6 2,512.9 - - 20,667.9
% YoY -32.7 11.8 14.3 78.5 18.2 -0.9 -4.3 5.4 3.6 7.7 - - 5.8
saausiianIswele 196.7 316.8 4345 354.8 321.8 342.1 286.0 300.3 354.0 378.4 - - 3,285.5
% YoY -43.0 13.6 20.6 69.1 42.9 313 17.0 26.2 34.6 42.7 - - 22.1
5 1,593.6 2,032.2 2,583.9 2,132.5 2,332.6 2,561.1 2,401.3 2,575.2 2,849.6 2,891.3 - - 23,953.4
% YoY -34.2 12.1 15.3 76.9 21.1 2.5 -2.2 7.5 6.6 11.3 - - 7.8
Source: China Association of Automobile Manufacturers
4 =
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2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
TOEUATY 1,606.9 223.6 1,042.7 1,536.2 1,673.7 1,763.6 1,664.7 1,754.5 2,088.2 2,109.6 2,297.4 2,375.1 20,136.1
% YoY -20.5 -81.7 -48.4 -2.5 7.2 2.1 9.0 6.1 8.2 9.4 11.7 7.3 -6.1
saausLRanTweiel 320.4 86.3 387.5 533.8 519.9 536.1 447.1 431.3 477.0 463.7 472.3 456.1 5131.4
% YoY -7.5 -67.1 -22.6 31.6 48.0 63.2 59.4 41.6 40.3 30.1 18.0 25 18.7
Epi] 1,927.2 309.9 1,430.2 2,070.0 2,193.6 2,299.7 2,111.8 2,185.8 2,565.2 2,573.2 2,769.7 2,831.2 25,267.6
% YoY -18.6 -79.1 -43.2 4.5 14.7 11.8 16.8 11.7 13.0 12.7 12.7 6.5 -1.9
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
RHUGTY 2,044.8 1,155.9 1,874.3 1,704.0 1,646.0 1,569.1 1,551.4 1,552.0 1,750.5 2,006.8 2,192.0 2,421.6 21,468.4
% YoY 27.3 416.9 79.8 10.9 -1.7 -11.0 -6.8 -11.5 -16.2 -4.9 -4.6 2.0 6.6
saEuLia N sWd e 458.4 298.9 651.4 547.8 481.7 446.2 312.2 246.9 316.6 326.0 329.6 364.4 4,779.9
% YoY 43.1 246.2 68.1 2.6 -7.4 -16.8 -30.2 -42.8 -33.6 -29.7 -30.2 -20.1 -6.8
U 2,503.2 1,454.8 2,525.7 2,251.8 2,127.7 2,015.3 1,863.6 1,798.8 2,067.1 2,332.8 2,521.6 2,785.9 26,248.3
% YoY 29.9 369.4 76.6 8.8 -3.0 -12.4 -11.8 -17.7 -19.4 -9.3 -9.0 -1.6 3.9
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
AU 2,186.3 1,487.4 1,864.4 965.1 1,622.9 2,221.6 2,174.3 2,125.3 2,331.8 2,231.2 2,074.8 2,265.0 20,616.0
% YoY 6.9 28.7 -0.5 -43.4 -1.4 41.6 40.2 36.9 33.2 11.2 -5.3 -6.5 7.3
saausiiansweie 344.2 249.9 369.6 215.8 239.1 280.7 245.7 258.1 278.6 2735 252.9 291.2 3,302.9
% YoY -24.9 -16.4 -43.3 -60.6 -50.4 -37.1 -21.3 4.6 -12.0 -16.1 -23.3 -20.1 19.9
Ept] 2,530.6 1,737.4 2,233.9 1,180.9 1,862.0 2,502.3 2,420.1 2,383.4 2,610.3 2,504.7 2,327.7 2,556.2 23,919.0
% YoY 1.1 19.4 -11.6 -47.6 -12.5 24.2 29.9 32.5 26.3 7.4 -7.7 -8.2 8.9
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
UG 1,468.6 1,652.7 2,016.9 1,811.1 2,051.1 2,267.8 2,099.9 2,272.8 2,487.3 2,487.9 - - 20,616.0
% YoY -32.8 111 8.2 87.7 26.4 21 -3.4 6.9 6.7 11.5 - - 7.3
SOEUGLWA ATWNEatE 180.4 3235 434.1 347.6 330.5 354.5 287.1 309.6 371.0 364.7 - - 3,302.9
% YoY -47.6 294 175 61.1 38.2 26.3 16.8 20.0 33.2 334 - - 19.9
U 1,649.0 1,976.2 2,451.0 2,158.7 2,381.6 2,622.3 2,386.9 2,582.4 2,858.2 2,852.6 - - 23,919.0
% YoY -34.8 13.7 9.7 82.8 27.9 4.8 -1.4 8.4 95 13.9 - - 89
Source: China Association of Automobile Manufacturers
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2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
i 73.7 62.8 63.2 38.6 39.8 83.0 68.6 85.0 103.7 95.3 107.2 112.2 933.0
% YoY -11.2 -11.3 -23.5 -62.5 -60.7 -11.8 -14.1 -2.1 23.7 63.6 -12.0 27.6 -11.4
svaan 103.2 48.6 76.7 90.4 57.6 62.6 80.1 86.8 101.7 117.9 128.1 126.1 1,079.8
% YoY 12.4 -18.5 -25.1 -1.1 -47.2 -48.6 -36.6 -22.4 -7.5 18.3 14.7 12.8 -13.4
2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
U 86.7 725 73.9 95.6 93.0 104.3 771 58.0 75.2 42.7 78.0 57.6 914.6
% YoY 17.6 15.5 17.0 147.8 133.9 25.7 12.4 -31.7 -27.5 -55.2 -27.3 -48.7 -9,771.2
vaan 142.0 134.6 147.0 151.9 162.1 179.8 168.9 204.6 171.0 213.6 212.8 186.0 2,074.4
% YoY 37.6 177.1 91.6 68.0 181.5 187.0 110.7 135.8 68.3 81.2 66.2 47.6 122.3
2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
U 79.5 70.6 70.2 88.4 68.9 56.5 67.7 73.3 76.6 73.6 65.8 61.1 852.3
% YoY -8.3 -2.6 -5.0 -7.5 -26.0 -45.8 -12.2 26.3 19 725 -15.6 6.1 -6,446.5
svaan 251.9 207.5 187.7 160.8 214.8 237.0 263.5 290.0 332.0 330.5 3443 318.1 3,138.1
% YoY 77.5 54.1 27.7 5.9 32.5 31.9 56.0 41.7 94.1 54.7 61.8 71.0 243.1
2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
U 59.4 43.9 55.2 60.2 56.5 60.7 64.0 72.0 67.5 774 - - 616.9
% YoY -25.2 -37.8 -21.4 -31.9 -18.0 7.4 -5.5 -1.8 -11.8 5.1 - - -15.0
svaan 334.9 306.9 359.7 400.7 410.4 381.7 410.4 414.9 469.4 502.7 - - 3,991.7
% YoY 32.9 47.9 91.6 149.2 91.0 61.0 55.7 43.1 41.4 52.1 - - 61.2
Source: China Association of Automobile Manufacturers
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