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All Periods Same Periods

Month | Quarter | Year YTD | Quarter | Month Latest
Bond
Trading Value 3 3 4 3 3 3 Mar-19
Qutstanding 5 5 5 - 5 5 Mar-19
Government Bond
Total Return Index 5 5 5 - 5 5 Mar-19
Gross Price Index 3 3 3 - 3 3 Mar-19
Clean Price Index 3 3 3 - 3 3 Mar-19
NG 5 Y 4 AU NI 3 1hunaw 2 AU
ansnisidasundassietl (1l 2552-61)
% | Average YoY Growth | CAGR
Bond
Trading Value 26.4 32.0
Qutstanding 10.1 9.3
Government Bond
Total Return Index 3.8 5.1
Gross Price Index -0.5 0.7
Clean Price Index -0.4 0.9
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TH: Bond Market: Month-End Outstanding
Value and Growth
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TH: Bond Market: Share of Outstanding Value by
Time to Maturity (TTM) in Mar-19
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TH: Monthly Government Bond Yield Curves
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TH: Bond Market: Monthly Outright Value
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TH: Bond Market: Outstanding Value
and Growth in Mar

TH: Bond Market: Outstanding Value
and Growth in Mar
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TH: Bond Market: Quarterly Trading Value and
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TH: Government Bond Index: Quarter-End Index TH: Government Bond Index: Quarter-End Index
and Growth and Growth
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TH: Bond Market: Monthly Trading Value
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TH: Bond Market: Monthly Trading Value
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TH: Bond Market:
Month-End Outstanding Value
(Total)

Bn THB
13,000 -
12,500 -
12,000 -
11,500 -
11,000 -
10,500 - /_///
10000 { —— e
0500 | __ememeemmemeemsemessee

9,000 T T T . .
Jan Feb Mar Apr May Jun

[e————)

Jul Aug Sep Oct Nov Dec

-------- 2015 2016 2017 2018 emmm— 2019
TH: Bond Market:

Bn THB Month-End Outstanding Value
(Government Bond)

5,100 -

4,900 |  u—

4,700 4 /

4,500 4

4,300 -

4,100 - -

3900  —— - -oTe--

3,700 4 e -

3,500 +—=—"7" T T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

TH: Bond Market:
Month-End Outstanding Value
(State Enterprise Bond)

Bn THB

900 -~
880 +
860 -
840 -
820 +
800 -
780 +
760 +
740

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017

2018 e 2019

TH: Government Bond Index: Month-End Index
(Gross Price)

Index
116
114 o
112 o
110 o
108 -

106 -

104

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

TH: Bond Market:
Month-End Outstanding Value

Bn THB (BOT Bond)

3,700 4

-

3,500 -
3,300 A
3,100 A
2,900 -

2,700 +

2,500 T T T T T . . . .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

-------- 2015 2016 2017 e 2018 co— 2019
TH: Bond Market:
Bn THB Month-End Outstanding Value
(Corporate Bond)
3,500 -
3,300
3,100 4 -/_/_/__
2,900
2,700 | ///
2,500 A
2300 4 e
2,100 4 Trmm=mtm=ntt ‘

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

TH: Government Bond Index: Month-End Index

(Total Return)
Index

285 +

280 4 —
275 | /
270 -
265 - \/\
260 1 7

255 | -
250 - -

245 T T T T T
Jan Feb Mar Apr May Jun

Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

TH: Government Bond Index: Month-End Index
(Clean Price)

Index
115 4
113 A
111 A
109 -
107 A

105 A

103 . T T T T ! ! ! !
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

13

SWIRSNTaNw

Bangkok Bank




SWIATISNSINW TH: Financial Report
Bangkok Bank Bond Market

Research Department 1 LNEEIL 2562

Trading Value by Transaction in Mar-19

. Monthly Daily Average
Transaction
Bn THB %YoY % MoM Bn THB %YoY %MoM
Outright 1,796.4 -12.0 233 85.5 -12.0 115
-Domestic Companies
-Buy 17224 -85 231 82.0 -85 11.3
-Sell 1,717.3 -10.7 229 81.8 -10.7 11.2
-Net 51
-Foreign Companies
-Buy 74.0 -53.5 28.6 35 -53.5 16.3
-Sell 79.1 -32.7 311 3.8 -32.7 18.7
-Net -5.1
Financing 19,070.0 -20.8 17.4 908.1 -20.8 6.2
-Bilateral Repo 15,093.8 -23.7 12.4 718.8 -23.7 1.7
-Private Repo 3,9745 -7.2 41.4 189.3 -7.2 27.9
-Others 1.7 -24.2 -64.8 0.1 -24.2 -68.1
Others 4.8 90.6 213.2 0.2 90.6 183.4
Total 20,871.2 -20.1 17.9 993.9 -20.1 6.6

Trading Value by Transaction in Q1/19

T . Q1/19 Daily Average
ransaction
Bn THB % YoY Bn THB % YoY
Outright 5,044.4 -12.8 81.4 -12.8
-Domestic Companies
-Buy 4,831.2 -8.9 77.9 -8.9
-Sell 4,815.9 0.0 77.7 -11.2
-Net 15.2
-Foreign Companies
-Buy 213.2 -55.9 3.4 -55.9
-Sell 228.4 -36.9 3.7 -36.9
-Net -15.2
Financing 55,038.2 -22.8 887.7 -22.8
-Bilateral Repo 45,045.2 -23.6 726.5 -23.6
-Private Repo 9,981.0 -19.1 161.0 -19.1
-Others 12.0 32.8 0.2 32.8
Others 11.1 19.0 0.2 19.0
Total 60,093.7 -22.1 969.3 -22.1

Outstanding Value by Issuer and Time to Maturity as of 29 Mar 2019

lssuer (Bn THB) Time to Maturity (TTM)

TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 105.7 27.1 754.9 1,233.0 2,758.8 4,879.6
BOT Bond 2,1334 1,4459 0.0 0.0 0.0 3,579.3

State Enterprise Bond 0.0 94.6 3194 215.7 180.7 810.5
Corporate Bond 267.5 1,335.2 801.5 784.1 2084 3,396.6

Foreign Bond 0.0 19.3 36.2 41.4 7.0 103.8
Total 2,506.6 2,922.0 1,912.0 2,274.2 3,154.9 12,769.7
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Government Bond Yield Curve (%)

Time to 31/3/2019
Maturity 31/3/2018 31/12/2018 28/2/2019 ot Change (bp
(TT™) ate YoY MoM YTD
1M 1.10 1.50 1.57 1.62 0.52 0.05 0.12
3M 1.15 161 1.66 1.69 0.54 0.03 0.08
6M 1.22 1.69 1.75 1.75 0.53 0.01 0.07
1y 1.33 1.75 1.79 1.80 0.46 0.01 0.05
2Y 1.34 1.81 1.75 1.77 0.43 0.02 -0.04
3Y 1.59 191 1.83 1.84 0.25 0.01 -0.07
4y 1.65 2.08 2.07 2.00 0.35 -0.07 -0.09
5Y 1.83 2.16 2.20 2.10 0.27 -0.10 -0.06
6Y 2.00 2.26 2.27 2.19 0.19 -0.08 -0.07
Y 2.16 2.36 2.35 2.27 0.12 -0.08 -0.08
8Y 2.31 2.43 2.42 2.35 0.04 -0.08 -0.09
QY 2.44 2.47 2.45 2.40 -0.04 -0.05 -0.07
10Y 2.56 251 2.53 2.50 -0.06 -0.03 -0.01
11y 2.65 2.70 2.66 2.59 -0.06 -0.07 -0.11
12y 2.76 2.74 2.74 2.63 -0.12 -0.11 -0.11
13Y 2.87 2.80 2.83 2.72 -0.15 -0.11 -0.08
14Y 3.00 2.87 2.88 2.77 -0.23 -0.11 -0.10
15Y 3.06 2.92 2.90 2.81 -0.26 -0.10 -0.11
16Y 3.10 2.96 2.93 2.84 -0.25 -0.09 -0.12
17v 3.13 3.01 2.96 2.88 -0.25 -0.08 -0.13
18Y 3.17 3.05 3.00 2.93 -0.24 -0.07 -0.13
19y 3.18 3.08 3.04 2.98 -0.20 -0.06 -0.11
20Y 3.19 3.12 3.09 3.04 -0.14 -0.05 -0.08
21y 3.19 3.18 3.16 3.11 -0.08 -0.04 -0.06
22Y 3.20 3.23 3.22 3.19 -0.02 -0.04 -0.04
23Y 3.21 3.25 3.24 3.21 0.00 -0.04 -0.04
24Y 3.22 3.26 3.25 3.21 -0.01 -0.03 -0.04
25Y 3.24 3.26 3.25 3.22 -0.02 -0.03 -0.04
26Y 3.25 3.25 3.25 3.22 -0.03 -0.03 -0.03
27Y 3.28 3.25 3.25 3.22 -0.06 -0.03 -0.03
28Y 3.32 3.26 3.27 3.24 -0.08 -0.03 -0.02
29Y 3.33 3.28 3.29 3.26 -0.06 -0.03 -0.02
30Y 3.33 3.31 3.32 3.29 -0.04 -0.03 -0.02
31y 3.34 3.34 3.34 3.32 -0.02 -0.03 -0.02
32Y 3.35 3.36 3.37 3.34 0.00 -0.02 -0.02
33Y 3.35 3.39 3.40 3.37 0.02 -0.02 -0.02
34Y 3.36 3.42 3.42 3.40 0.04 -0.02 -0.02
35Y 3.37 3.45 3.45 3.43 0.06 -0.02 -0.02
36Y 3.37 3.47 3.47 3.45 0.08 -0.02 -0.02
37Y 3.38 3.50 3.50 3.48 0.10 -0.02 -0.02
38Y 3.38 3.53 3.53 3.51 0.12 -0.02 -0.02
39Y 3.39 3.56 3.55 3.53 0.14 -0.02 -0.02
40Y 3.40 3.58 3.58 3.56 0.16 -0.02 -0.02
41Y 3.40 3.61 3.61 3.59 0.18 -0.02 -0.03
42Y 341 3.64 3.63 3.61 0.20 -0.02 -0.03
43Y 341 3.66 3.64 3.62 0.21 -0.02 -0.03
44Y 3.42 3.67 3.65 3.63 0.21 -0.02 -0.04
45Y 3.43 3.68 3.66 3.64 0.21 -0.02 -0.04
46Y 3.44 3.69 3.66 3.64 0.20 -0.02 -0.04
47Y 3.45 3.70 3.67 3.65 0.20 -0.02 -0.05
48Y 3.46 3.73 3.69 3.67 0.21 -0.02 -0.07
49Y 3.49 3.51 - - - - -
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TH Bond Indexes as of 31 Mar 2019

Change
Index From 31I?ec 2018 % Yoy % MoM
(Point)

Bond Composite Index
Total Return Index 181.34 13.13 2.4 0.6
Gross Price Index 107.58 -0.07 -1.1 0.4
Clean Price Index 106.65 -0.39 -1.1 0.3
Average Yield (%) 0.00 -2.98

Government Bond Index
Total Return Index 282.59 21.02 2.4 0.7
Gross Price Index 106.42 0.29 -1.1 05
Clean Price Index 105.46 -0.22 -1.1 04
Average Yield (%) 0.00 -3.01

Corporate Bond BBB+ Index
Total Return Index 237.22 15.78 2.3 0.4
Gross Price Index 104.78 -1.76 -1.4 0.0
Clean Price Index 103.94 -1.62 -1.4 0.1
Average Yield (%) 0.00 -2.85
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AF1RITUU:

qngugauazsngalunAazdaaaan Tuszazioa 111 (1 2552-62)

%a7n %a1n
Aedn  A1GEa

Bn THB ailaxiiu AR Date| @nddga Date

WinuAunnadean
d.a.62 20,871.2 -23.7 368.5 27,357.1 &.A. 60 4,455.1 u.mA. 52
Q1/62 60,093.7 -22.1 261.2 77,129.0 Q1/61 16,637.8 Q1/52
2561 264,438.3 -8.4 153.1 288,740.4 2560 104,478.1 2552
wWiguAu2heantdendu
d.a.62 20,871.2 -20.1 177.2 26,117.8 fi.A. 61 7,529.1 fi.A. 52
Q1/62 60,093.7 -22.1 261.2 77,129.0 Ql/61 16,637.8 Q1/52
WizuAunnavan
d.a.62 12,769.7 -0.6 155.7 12,840.8 .. 62 4,994.1 u.A. 52
Q1/62 12,769.7 - 146.0|  12,769.7 Q1/62 5,191.3 Q1/52
2561 12,576.9 - 114.3 12,576.9 2561 5,868.7 2552
wiguAu2heantdendu
d4.a.62 12,769.7 - 146.0 12,769.7 fi.A. 62 5,191.3 fi.A. 52
Q1/62 12,769.7 - 146.0 12,769.7 Q1/62 5,191.3 Q1/52
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ATUNUBSLRTIFLNS 2 Juh 29 A.A. 62:

JngagauazsngalunAaciasan luszaziom 111 [ 2552-62)

% 1A % an :
Index A1ilaqiiu . ° i 0 AR Date AR Date
AR ANGFA

WiguAunnavan
d.a.62 282.59 - 50.5 282.59 fi.A. 62 187.79 f.A. 52
Q1/62 282.59 - 49.4 282.59 Q1/62 189.20 Q3/52
2561 279.09 - 46.8 279.09 2561 190.06 2552
wisguAuhantdendu
d.a.62 282.59 - 47.7 282.59 ii.n. 62 191.33 fi.a. 52
Q1/62 282.59 47.7 282.59 Q1/62 191.33 Q1/52
[Gross pricemaex [ | [ |
WiguAunnavan
d.a.62 106.42 -7.6 5.8 115.16 Lu.8. 59 100.61 &.A. 56
Q1/62 106.42 -7.5 4.5 115.00 Q1/59 101.85 Q2/57
2561 105.31 -2.9 2.9 108.43 2558 102.30 2556
wizuAuhantdendu
d.a. 62 106.42 -7.5 4.1 115.00 fi.a. 59 102.21 fi.n. 57
Q1/62 106.42 75 115.00 Q1/59 102.21 Q1/57
—
WiguAunnaan
d.a.62 105.46 -7.5 6.0 113.97 fi.A. 59 99.50 &.A. 56
Q1/62 105.46 -7.5 4.4 113.97 Q1/59 100.98 Q3/56
2561 105.03 -2.6 35 107.88 2558 101.50 2556
WizuAu2hantdendu
d.a.62 105.46 -7.5 35 113.97 {i.A. 59 101.94 {i.A. 55
Q1/62 105.46 -75 35 113.97 Q1/59 101.94 Q1/55
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