® GDP 8mN3 Q4/65 U8N8If3 1.4% YoY Wanmsatied 0.1% QoQ “nWa3adn 1 65 381869 3.8% YoY

%

® Q4/65 N9A4RANAWAT JaA" 168.5 Bn USD 26853 7.0% YoY uanafaLies 0.9% QoQ nsudindudn yadn 169.1 Bn USD

U

LEEH 5.1% YoY uaz 10.0% QoQ denaliinanisin 21ana 0.6 Bn USD 11anaanasa ndunaaiueeslnen usiitlasu
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&WAN 1yaA 655.1 Bn USD 2818160 6.6% YoY aenaliinansAn tiuns 32.0 Bn USD wlaauaniuzanaianaluineu

° ﬁmﬁmmt’gﬁiﬂﬂ (HICP) Q4/65 281816 12.5% YoY way 5.8% QoQ wnansaun 1 65 aeneisa 8.7% YoY

NsssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2555-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Dec-22
Private Consum ption (EUR) - 8 - Dec-22
Government Consumption (EUR) - - Dec-22
Investment (EUR) - - Dec-22
Export of Goods Value (USD) Dec-22
Import of Goods Value (USD) Dec-22
Trade Balance (USD) 3 Dec-22
Current Account Balance (USD) 3 Dec-22
International Reserve (USD) Feb-23
Unemployment Rate Jan-23
HICP Feb-23
USD/EUR Feb-23
wnome; SN & CRRSAREEY spwihog 3 munslm 200 eauiive
ansnisidasundassieil (1l 2555-65)
% Average YoY Growth CAGR
GDP (EUR) 0.2 0.1
Private Consum ption (EUR) -0.1 -0.2
Government Consumption (EUR) -0.2 -0.2
Investment (EUR) 1.4 11
Export of Goods Value (USD) 2.7 1.8
Import of Goods Value (USD) 2.4 2.0
HICP 1.7 1.7
USD/EUR -2.4 -2.6
IT: Real GDP: IT: Real Private Consumption:
Bn EUR Quarterly Value and Growth o Bn EUR Quarterly Value and Growth %
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e Value (LHS) =0 YOY (RHS) % QoQ (RHS) e Value (LHS) =0 YOY (RHS) % QoQ (RHS)

“7;14’1: CEIC, Eurostat kaz IMF

e 1. GDP negllnatialnaniatanau nmegllnasesigung nsamuluduningning uazdnsniednanu Lﬂwﬁﬂqaﬁﬁuqqmﬂuﬁq
2. CAGR e Compound Annual Growth Rate
3. GDP waneits GDP musAAs
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IT: Real Government Consumption: . IT: Real Investment:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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IT: Harmonized Index of Consumer Prices:

IT: Exchange Rate:

Index Quarterly Average Value and Growth % usb Quarterly Average Value and Growth %
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IT: International Reserve:

IT: Unemployment Rate:

o
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IT: Export of Goods:

IT: Import of Goods:

Bn USD Yearly Value and Growth % Bn USD Yearly Value and Growth %
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IT: Real Private Consumption:

IT: Real Government Consumption:

Bn EUR Quarterly Value Bn EUR Quarterly Value
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IT: Unemployment Rate:

IT: Harmonized Index of Consumer Prices:

% Month-End Value % YoY Monthly Growth
10.5 14 4
12 4
10.0
10 | —
9.5 4 8 -
9.0 6 -
8.5 | 47
2 |
8.0 0 e ——— T~ O J—
7.5 T T T T T T T T T T T 1 -2 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 ‘ ‘ ------- 2019 2020 2021 2022 o023
IT: Exchange Rate:
USD/EUR Monthly Value
1.25
1.20
1.15 -
1.10
1.05
1.00 -
0.95 T T T T T T T T T T T .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023
IT: Real GDP: IT: Real Private Consumption:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
440 265 ~
——
430 - 260
20 255 4
4 4
250 + h—
410 4 245 +
400 | 240 +
235 4
390 - 230 4
380 225
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 @ e— 2022 ‘ ‘ ------- 2018 2019 2020 2021 @ o— 2022
IT: Real Government Consumption: IT: Real Investment:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
81.5 - 95
81.0 \ ]
80.5 85
;
80.0 4 80 4
79.5 4 == \ 75
79.0 4 . 70 4
78.5 T T T | 65 T T T |
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 —eo— 2022 ‘ ------- 2018 2019 2020 2021 —eo— 2022
IT: Real Export of Goods and Services: IT: Real Import of Goods and Services:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
150 - 145 4
144 140
138 4 135 4
132 | 130 +
125 4 ———rrr e ———
126 4 120 |
120 + 115 4
114 4+ 110 4
108 T T T | 105 T T T |
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 e— 2022 ‘ ------- 2018 2019 2020 2021 —eo— 2022

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

IT: Economic Report

Economic Indicators
9 AN 2566

IT: Export of Goods:
Monthly Average Value

IT: Import of Goods:
Monthly Average Value
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IT: Real Private Consumption:
Accumulated Value

IT: Real Government Consumption:
Accumulated Value
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IT-TH: Export of Goods:

IT-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 11M %
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2021 2022 2023f 2021 2022 2033
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,112.2( 2,010.8] 1,991.0 518.4 532.5 536.6 524.7 522.8 507.0 479.7 501.3 - - - -
Real GDP (SA, % YoY) 7.0 3.8 0.6 0.2 16.8 5.2 6.9 6.5 5.1 25 14 - - - -
- Private Consumption (SA, % YoY) 4.7 4.6 - -3.5 13.0 3.3 6.9 7.9 5.7 3.7 1.6 - - - -
- Government Consumption (SA, % YoY) 15 0.0 - 0.5 2.5 15 15 1.3 0.1 -0.5 -0.8 - - - -
- Investment (SA, % YoY) 18.6 9.7 - 13.9 38.6 11.7 14.2 13.7 11.0 7.8 6.8 - - - -
Real GDP (SA, % QoQ) - - - 0.5 2.4 29 0.9 0.1 1.0 0.4 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -2.0 4.3 4.1 0.5 -1.1 2.2 22 -1.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 -0.1 0.4 0.8 0.3 -1.4 -0.2 0.5 - - - -
- Investment (SA, % QoQ) - - - 3.9 3.6 3.2 2.9 3.4 1.1 0.2 2.0 - - - -
GDP Per Capita (USD) 35,643.1(33,739.8%| 33,662.3|32,913.5(34,904.1|35,516.4|35,809.9(35,931.0 - - - - - - -
Population (Mn Persons) 59.0 59.2* 59.1 59.2 59.1 59.1 59.0 58.9 - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.5 8.1 8.8 10.2 9.8 9.1 9.0 8.5 8.1 8.0 7.8 7.8 7.8 7.9 -
External Sector
Export of Goods (Bn USD) 566.3 687.1 - 129.1 141.2 138.4 157.5 171.7 176.9 170.0 168.5 58.2 54.2 - -
- % YoY 32.1 213 = 16.4 62.0 27.6 28.9 329 25.2 22.8 7.0 104 14 - -
Import of Goods (Bn USD) 614.5 655.1 -| 1425| 160.9| 150.2( 160.9] 161.9| 170.4( 153.7| 169.1 59.7 55.3 - -
- % YoY 22.3 6.6 - 15.0 62.1 14.2 9.0 13.7 5.9 23 5.1 8.0 6.9 - -
Trade Balance (Bn USD) -48.2 32.0 = -13.3 -19.7 -11.8 -34 9.8 6.5 16.3 -0.6 -1.5 -1.1 - -
Current Account Balance (Bn USD) 64.7 -145 5.6 12.1 22.1 23.6 6.9 -6.5 -2.7 -9.0 3.6 0.4 2.7 - -
- % of GDP 31 -0.7 0.3 2.3 4.1 4.4 1.3 -1.2 -0.5 -1.9 0.7 - - - -
International Reserve (Bn USD) 227.7 225.3 - 192.8 201.9 219.6 227.7 234.7 2225 209.0 225.3 219.3 225.3 232.6 2245
External Debt (Bn USD) 2,783.2 - -| 2,744.2] 2,815.4| 2,794.7| 2,783.2| 2,765.3| 2,569.1| 2,447.2 - - - - -
- % of International Reserve 1,222.3 - -1 1,423.3| 1,394.5| 1,272.6| 1,222.3| 1,178.2| 1,154.9| 1,171.0 - - - - -
Number of Tourists (Mn Persons) 78.5 - - 3.8 14.5 42.6 17.6 12.9 30.9 45.2 - 5.0 - - -
- % YoY 41.2 = - -70.5 228.6 317 194.8 240.8 113.3 6.0 - 13.9 - - -
Government Sector
Government Revenue (% YoY) 9.1 - - 29 14.0 11.3 8.0 10.2 8.6 9.3 - - - - -
Government Expenditure (% YoY) 4.5 - - 6.7 5.4 2.8 3.6 25 -0.5 5.7 - - - - -
Fiscal Balance (Bn USD) -153.3 - - -62.3 -40.6 -325 -18.0 -44.5 -15.0 -21.8 - - - - -
- % of GDP -7.3 - - -12.0 -7.6 -6.1 -34 -8.5 -3.0 -4.5 - - - - -
Government Debt (Bn USD) 3,065.0 - -1 3,179.1| 3,249.6| 3,185.9| 3,065.0| 3,072.9| 2,920.2| 2,738.2 - - - - -
- % of GDP 150.3 147.2* 147.1 158.9 155.5 154.2 150.3 152.1 150.4 147.3 - - - - -
Inflation (% YoY)
HICP 1.9 8.7 8.7 0.7 12 21 3.7 6.0 7.4 8.9 12.5 12.6 12.3 10.7 9.9
PPl 10.7 344 - 1.0 8.0 12.0 21.8 34.2 34.6 39.6 29.6 29.4 31.7 - -
Financial Sector (Period End)
Total Loans (% YoY) 5.6 -5.2 - 4.7 34 8.2 5.6 3.1 -0.3 -0.8 -5.2 -2.1 -5.2 -5.9 -
Total Deposits (% YoY) 5.9 -0.7 - 5.8 6.3 bI5 5.9 5.0 34 18 -0.7 0.9 -0.7 -1.1 -
L/D Ratio (%) 130.6 124.6 - 134.3 134.7 133.6 130.6 131.9 129.8 130.2 124.6 130.7 124.6 125.8 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 27,346.8( 23,707.0 -|24,648.6]25,102.0(25,683.8(27,346.8|25,021.3|21,293.9|20,648.9|23,707.0(24,610.3| 23,707.0| 26,599.7 27,478.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 870.8 667.4 - 804.7 839.3 841.6 870.8 787.7 630.8 545.4 667.4 688.5 667.4 736.8 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.28 -0.07 - -0.23 -0.20 -0.25 -0.07 0.51 2.34 3.02 3.30 3.28 3.30 3.32 -
10-Year Government Bond Yield 0.58 1.05 - 0.70 0.88 0.78 1.05 1.85 3.64 4.14 4.26 4.24 4.26 4.24 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 0.00 0.00 1.25 2.50 2.00 2.50 2.50 3.00
Deposit Facility Rate -0.50 2.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 0.75 2.50 2.00 2.50 2.50 3.00
Marginal Lending Rate 0.25 2.00 - 0.25 0.25 0.25 0.25 0.25 0.25 1.50 2.00 1.50 2.00 2.00 2.50
Exchange Rate (Period Average)
USD/EUR 1.1816( 1.0500 -1 1.1994( 1.2056( 1.1768| 1.1445| 1.1152| 1.0547| 0.9982( 1.0319( 1.0376| 1.0666| 1.0833| 1.0619
JPY/EUR 130.32| 138.14 -] 128.60( 132.28{ 130.00] 130.40| 131.09] 138.64| 138.72| 144.11| 144.28| 140.66| 141.27| 145.23
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDP s calculated from Nominal GDP.
*Estimated Figures
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