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LASHFNAAAR Q4/2558

® GDP @M@ Q4/58 8118163 1.0% YoY haz 0.1% QoQ nniasadn 1l 58 asnefiaiiis 0.6% YoY

® Q4/58 N198988N YAAT 115.3 Bn USD UAAY 10.4% YoY UATE18#7 3.3% QoQ n131i1idin yar1 98.8 Bn USD nAa
10.8% YoY wsiengsiaiiien 0.6% QoQ ddnaliinanisdn iiuga 16.5 Bn USD iiunasanasaindeaifeaiuaestnen wiiiuga

WnTuanlpsunaneu winfianson U 58 nsdaaan yar 456.5 Bn USD uasa 13.3% YoY n1sinidin a1 406.9 Bn USD

WK 13.7% YoY danaliinansfn iuna 49.6 Bn USD MiunaanasaIntnay

o rtisAniiislna (HICP) Q4/58 uEntifia 0.2% YoY WAz 1.2% QoQ winiaisoun T 58 aengisia 0.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods

Same Periods

WIWe; 5 £ 4 ABUAIIF 3 1hunan 2 AU I

Month Quarter Year YTD uarter Month Latest
GDP (EUR) - 2 - Dec-15
Private Consumption (EUR) - - Dec-15
Government Consumption (EUR) - 4 5 5 5 - Dec-15
Investment (EUR) - 4 3 3 4 - Dec-15
Export Value (USD) 3 3 3 3 2 3 Dec-15
Import Value (USD) 2 2 Dec-15
Trade Balance (USD) 5 5 5 5 5 5 Dec-15
Current Account Balance (USD) 5 5 5 5 5 5 Dec-15
International Reserve (USD) 3 3 3 3 3 3 Jan-16
Unemployment Rate 4 5 5 5 5 5 Jan-16
HICP 4 5 5 5 5 5 Feb-16
USD/EUR T TN Feb-16 |

ansmsilaauunilasseil Gl 2548-58)

% Average YoY Growth CAGR
GDP (EUR) -04 -0.5
Private Consumption (EUR) -2.5 -3.0
Government Consumption (EUR) 2.2 1.7
Investment (EUR) 1.1 0.5
Export Value (USD) 3.2 2.1
Import Value (USD) 2.3 0.6
HICP 1.8 1.8
USD/EUR -0.8 -1.1

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
and Growth
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IT: Quarterly Real Government Consumption

Bn EUR Value and Growth
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IT: Quarterly Real Investment Value and Growth
Bn EUR
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GDP uazasnilsznaungdany

® GDP am1a Q4/58 usneifia 1.0% YoY UeeFIfAmma Ll

”memm 4 WazaBNEFRLNed 0.1% QoQ v8NaFaRARafTlY

1A9NET 4 MnARan3un 1) 58 Bt 0.6% Yoy aanasa

| :/’ o v A ! o al o a o ' ' dl
Wuasauen vasanuasafasAany 3 1 Y9l ANN91ALRAEUDY

1l 48-57 0t} 3.9%

nisguinatsinanialenTy Q4/58 18186 1.6% YoY 2eesa
Ansanuiulasuiad 3 wazpaasaies 0.8% QoQ n1n

Na13041 T 58 AsNeIFLNe 0.6% YoY aansfaLfluAsawsn

o

wasanuAdaRasiani 7 U Hall AandnAedavest 48-57 ag

19.2%

n119UlnAre3FTUNe Q4/58 A88Ra 2.6% YoY TEEFa

Anfaiuflulnsnnan 24 wazuenssn 1.3% QoQ HINNANTaN

|

1l 58 981815 4.1% YoY 2enasafnseruiuli 6 il gandn

1
A

Aadest 48-57 et 10.9% uargegaiderfiuuriutl 48-57

N17a9UIURUNTNE D199 Q4/58 UENEIA 5.4% YoY UNEIn

Ansaruilulpsnngn 9 uazasnesa 1.0% QoQ UINNANTUN

<1

1l 58 aen26ia 5.8% YoY BenasasnsaiuiuTlf 2 el gengn

a

AaALUadT) 48-57 2] 1.8% wargendill 55 8 2.1% CAGR

Q4/58 n139tlnazlnanialentu n13gUinAresiguia nns

= o & . = P A o
@Qnuiuﬂumﬁ‘v‘lﬂﬁq'ﬂ? LL@z@QuLﬂ@ﬂuLLﬂ@Q@uﬂqﬂ\u'ﬂ@@ N

Contribution to GDP Growth (YoY) ¥y 0.3 Ppt 0.8 Ppt 1.5
Ppt LAY 1.4 Ppt AMNAAL 20Uz N19498BNENT WATAIH
AAIALAABUNINADA N Contribution to GDP Growth (YoY)

Winfiu -0.7 Ppt WAz -2.3 Ppt AMNAIAL
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IT: Quarterly Export Value and Growth o
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IT: Quarterly Import Value and Growth
Bn USD %
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IT: Quarterly Trade Balance
Bn USD

18 4

12 4

24

2005 2007 2009 201 2013 2015

N15A1TEUINaLsEINA

n1sa98an Q4/58 a1 115.3 Bn USD %AFa 10.4% YoY AR

Ansenululnsungi 5 wAasnesa 3.3% QoQ

n19898aN LABU 5.A. 58 AR 37.4 Bn USD Asa 7.6% YoY

o |

PAFIRARABNTLABUA 15 WAL FLNES 0.5% MoM %1n

Na13041 T 58 YaRN 456.5 Bn USD UAGa 13.3% YoY NAs9

a

PR 2
o '

Wuasawsn ndsannasnesafasens 2 1 %9l AnnqnaA1eas
2941] 48-57 1 476.9 Bn USD 2] 4.3% usigananll 53 agjiie
0.5% CAGR

n191Ldn Q4/58 yarn 98.8 Bn USD mAsa 10.8% YoY 1AAA

AnsanululnIungi 6 waasneFaiNes 0.6% QoQ

N9t LAew 5.0, 58 yaA1 30.9 Bn USD %Asa 8.0% YoY
nasaRnFAeruAeuN 18 wazuAsa 5.3% MoM MINANANIEUN

1l 58 1yaA1 406.9 Bn USD %ARa 13.7% YoY wasamnsiariuiiu

[ 2]
A o

U7 4 9% A1n9dATLeAt A9t 48-57 1 481.4 Bn USD @

wl®_

15.5%

1291 49-58 Tuwsiazll yadArtudn thau 6.0, ANduReunay

IneiaFaLaat 8.4% MoM

AANITA1 Q4/58 LUAA 16.5 Bn USD iiunamnmaiuily
lasunahn 15 1NuAaanasann 17.9 Bn USD ludoaimeniuaes

Uniow usdiiunaiinduan 13.4 Bn USD lulasunanau

AANISAN LABY 5.A. 58 LTUAA 6.6 Bn USD tiunasnsaiuilu
el 35 iugaanatann 6.9 Bn USD ludauiniusestiiew
uAlAugaLANduATN 4.7 Bn USD luideuniau winfiansmn
1l 58 1iuna 49.6 Bn USD LAuAaanadan 55.0 Bn USD lu
Trieu el WanuanuzanAadeedd 48-57 f1n0a 4.5

Bn USD
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enusp T Quarterly Current Account Balance o pavfydiRuazia Q4/58 \iuga 17.8 Bn USD Liunafnsaiu

)
\ulmsnnad 7 Hunaanasain 18.6 Bn USD ludaaineniuaes

Trieu usdiiunaiadwan 12.8 Bn USD lulassnaren

a o A

| vﬂ,l_, LAURENA LARY §.A. 58 Lﬂuﬁ]@ 6.7 Bn USD Lﬂuﬁ]@

A
AnsiaruiiuiAaun 11 1iunaanasan 7.4 Bn USD ludas

a o

Wweaniuaeslnow wiliunalinauann 4.6 Bn USD 1u
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2005 2007 2009 2011 2013 2015
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IT: ter-End Int ti I R i . i i
Bn USD Quarter-End International Reserve ulasugnuzannAefnedt 48-57 Aanana 28.5 Bn USD
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N1991997U
80
J"""““““‘ ® F731N13971991% Q4/58 LaAe 11.5% AAAIAN 12.8% lut99
40
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. M T
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14 1] 48-57 91 8.7% 11N
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|||II||||||““ “m v
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IT: Quarterly Average Exchange Rate
and Growth
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answantdasu
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IT: Monthly Export Value and Growth IT: Monthly Import Value and Growth
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IT: Month-End International Reserve

% IT: Monthly Unemployment Rate
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IT: Average Exchange Rate and Growth in 2M
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IT: Yearly Real GDP Value and Growth

IT: Yearly Real Private Consumption
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IT: Year-End International Reserve

IT: Yearly Average Unemployment Rate
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IT: Quarterly Real GDP Value

IT: Accumulated Real GDP Value
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IT: Quarterly Real Private Consumption Value IT: Accumulated Real Private Consumption Value
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IT: Monthly Import Value IT: Accumulated Import Value
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IT: Monthly Harmonized Index Growth of IT: Growth of Average Harmonized Index of
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IT-TH: Monthly Export Value and Growth
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IT-TH: Quarterly Export Value and Growth o IT-TH: Yearly Export Value and Growth
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IT-TH: Monthly Export Value

IT-TH: Accumulated Export Value
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2014 2015 2016f 2014 2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,143.0| 1,814.7| 1,867.6 553.2 551.6 532.5 505.7 457.2 450.9 455.9 450.7 - - - -
Real GDP (SA, % YoY) -0.3 0.6 13 -0.2 -0.2 -0.4 -0.3 0.2 0.6 0.8 1.0 - - - -
- Private Consumption (SA, % YoY) -3.3 0.6 - -3.2 -3.6 -3.9 -25 -0.4 0.4 0.8 1.6 - - - -
- Government Consumption (SA, % YoY) 2.9 4.1 - 2.1 3.0 2.0 4.4 5.2 53 33 2.6 - - - -
- Investment (SA, % YoY) 3.0 5.8 - 1.7 4.0 2.9 3.5 6.2 6.5 51 5.4 - - - -
Real GDP (SA, % QoQ) - - - -0.1 -0.1 0.0 -0.1 0.4 0.3 0.2 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -1.6 -0.7 -0.3 0.0 0.6 0.0 0.2 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 1.3 0.6 2.0 1.2 1.4 -1.3 1.3 - - - -
- Investment (SA, % QoQ) - R B 0.3 13 1.2 0.6 2.9 1.6 -0.2 1.0 - - - -
GDP Per Capita (USD) 35,181.5| 29,897.4| 30,540.6 - - - - - - - - - - - -
Population (Mn Persons) 60.8 60.9* - 60.8 60.8 60.8 60.8 60.7 60.7 60.7 - - - - -
Labour Market
Unemployment Rate (SA, %) 12.6 11.9 11.9 12.7 12.4 12.6 12.8 12.3 12.2 11.5 11.5 11.5 11.6 11.5 -
External Sector
Export (Bn USD) 526.6 456.5 = 132.2 138.6 127.1 128.7 110.2 119.5 111.6 115.3 37.3 37.4 - -
- % YoY 1.4 -13.3 - 6.0 6.3 0.0 -6.1 -16.7 -13.8 -12.2 -10.4 -9.9 -7.6 - -
Import (Bn USD) 471.6 406.9 = 123.1 124.6 113.0 110.8 102.0 107.9 98.2 98.8 32.6 30.9 - -
- % YoY -1.8 -13.7 - 1.0 5.3 -3.5 -9.9 -17.2 -13.4 -13.1 -10.8 -12.1 -8.0 - -
Trade Balance (Bn USD) 55.0 49.6 - 9.1 14.0 14.1 17.9 8.2 11.6 13.4 16.5 4.7 6.6 - -
Current Account Balance (Bn USD) 39.8 38.2 42.7 -0.5 8.6 13.1 18.6 0.6 7.0 12.8 17.8 4.6 6.7 - -
- % of GDP 1.2 2.0 2.3 -0.1 1.6 25 3.7 0.1 1.5 2.8 4.0 - - - -
International Reserve (Bn USD) 142.2 130.8 - 152.7 154.6 1455 142.2 139.9 139.8 135.2 130.8 130.6 130.8 134.5 -
External Debt (Bn USD) 2,451.5 - -| 2,660.4| 2,681.2 2,529.0| 2,451.5| 2,302.0( 2,338.4| 2,354.2 - - - - -
- % of International Reserve 1,723.7 - -| 1,742.3] 1,733.9| 1,738.3| 1,723.7| 1,645.6( 1,672.3| 1,741.8 - - - - -
Number of Tourists (Mn Persons) 106.6 - - 16.1 30.9 41.4 18.1 16.4 315 42.7 - 5.0 - - -
- % YoY 6.8 = - 3.4 11.0 6.5 4.0 1.7 2.2 SN} - 4.4 - - -
Government Sector
Government Revenue (% YoY) 0.7 - - 0.3 0.3 1.4 0.6 0.3 0.7 1.5 - - - - -
Government Expenditure (% YoY) 0.8 - - -0.8 1.2 -0.1 2.6 -0.4 0.3 0.5 - - - - -
Fiscal Balance (Bn USD) -65.1 - = -31.7 -6.0 -15.1 -12.4 -24.3 -4.1 -11.0 - - - - -
- % of GDP -2.4 - - -5.9 -1.1 -2.9 -2.4 -5.6 -0.9 -0.9 - - - - -
Government Debt (Bn USD) 2,644.8 - -| 2,906.2| 2,972.2| 2,785.4| 2,644.8| 2,426.2 2,452.6| 2,439.3 - - - - -
- % of GDP 132.3 - - 131.6 134.5 132.3 132.3 135.3 136.0 134.6 - - - - -
Inflation (% YoY)
HICP 0.2 0.1 0.7 0.4 0.4 -0.1 0.2 -0.1 0.1 0.3 0.2 0.1 0.1 0.4 -0.2
Core HICP - - - - - - - - - - - - - - -
PPl -1.5 -2.7 - -1.4 -1.4 -1.6 -1.4 -2.7 -2.1 -2.7 -3.2 -3.2 -3.3 - -
Financial Sector (Period End)
Total Loans (% YoY) -1.0 0.0 - -4.1 -2.8 -2.2 -1.0 -0.3 0.1 -0.3 0.0 1.2 0.0 - -
Total Deposits (% YoY) 1.8 3.8 - 0.3 0.5 -0.1 1.8 5.2 4.6 5.6 3.8 3.9 3.8 - -
L/D Ratio (%) 121.2 116.7 = 123.2 120.0 122.8 121.2 116.8 114.9 1159 116.7 116.2 116.7 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 15,976.2| 18,690.3 -118,232.5|17,826.6(17,259.8|15,988.3|19,587.9(/19,051.4|18,119.3]|18,690.3/19,411.0|18,690.3|16,434.1|15,567.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 585.7 624.5 - 705.4 681.2 624.4 585.7 637.6 649.6 623.6 624.5 632.9 624.5 551.6 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.74 0.14 - 1.17 0.94 0.57 0.74 0.28 0.55 0.31 0.14 0.15 0.14 0.07 -
10-Year Government Bond Yield 1.99 1.58 - 3.40 2.92 2.40 1.99 1.29 2.20 1.92 1.58 1.57 1.58 1.53 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
Marginal Lending Rate 0.30 0.30 - 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -| 1.3706| 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128] 1.0828| 1.0579| 1.0887| 1.0920| 1.0888
JPY/EUR 140.50( 133.63 -| 140.39] 139.62| 137.63| 144.37| 132.03] 135.41| 135.70] 131.39{ 130.22| 131.07| 132.25| 123.14
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
* Estimated Figure
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