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LASHFNAAY Q3/2560

® GDP au Q3/60 2N8fi 6.8% YOY UAZ 1.7% QoQ WNAianstun IM/60 28N 6.9% YoY
® Q3/60 N13ANBBNAWAT AR 591.2 Bn USD 281853 6.0% YOY kAT 4.2% QoQ N1sudindusin yadn 474.1 Bn USD 28186
14.7% YoY ua¥ 6.3% QoQ daualiinaniafn iuna 117.1 Bn USD fiunaanatsuinandaneniuaestnew uazlnsunanen
WINHANTOU OM/B0 N13A9RBNAWAT AR 1,642.2 Bn USD 288 5.5% YoY nistidn@udn syapn 1,337.4 Bn USD
UG 17.1% YoY aanaliinani9éi tiuna 304.8 Bn USD iunaanadnInaIndeaiheniuaedtiien
o satisanffiElna (CPI) Q3/60 Be8IFa 1.6% YoY WAy 0.3% QoQ MINNASRI IM/60 TeNEIFn 1.5% YoY
nsUsziiuauAuA 'Ear’i'lr;i'wgﬂ AR wazAgedn (1l 2559-60)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Sep-17
Retail Sales (CNY) - 5 5 5 5 - Sep-17
Urban Fixed Asset Investment (CNY) - 5 5 5 5 - Sep-17
Export of Goods Value (USD) 4 4 4 4 4 4 Sep-17
Import of Goods Value (USD) 4 4 3 4 4 4 Sep-17
Trade Balance (USD) 3 4 5 4 4 3 Sep-17
Current Account Balance (USD) - 3 2 2 - Jun-17
International Reserve (USD) 3 3 3 3 3 3 Sep-17
Unemployment Rate - 2 2 - Jun-17
CPI 5 5 5 5 Sep-17
CNY/USD 3 3 3 3 Sep-17
wame 5 q0 A& Aautoge 2 1hunane 2 Aauaaen i
ansnisidasundassiet 1 2550-59)
% Average YoY Growth CAGR
GDP (Index) 8.4 8.9
Retail Sales (CNY) 15.2 15.4
Urban Fixed Asset Investment (CNY) 19.7 20.5
Export of Goods Value (USD) 6.4 9.2
Import of Goods Value (USD) 5.8 8.4
CPI 2.8 3.0
CNY/USD -1.7 -1.5
17;1]'12 CEIC uwaz IMF
sanewme; 1. CAGR Aa Compound Annual Growth Rate
2. GDP Muﬁﬂﬁx‘i GDP Lﬂ”mi’\ﬂﬁﬂdﬁ
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Index CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth

Bn CNY
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CN: Quarterly Fixed Asset Investment Value
and Growth
(Urban)
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CN: Quarterly Export of Goods Value and Growth
Bn USD
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® GDP au Q3/60 ggnuiuAsus Q1/50 tneasnesa 6.8% YoY

1.7% QoQ

'
A

agnefaRnsanullulnungi 43 wazasnssa
enefaRnAeRwWlNlnINNER 43 uinaseun 9M/B0 UmN8IFa
6.9% YoY ¥l gendnAniedsludenmaniulest] 50-59 ot

46.0% wargeaaLiameuiudeamaniuaestl 50-59

® qqi] 51-60 luusiazll GDP au Q3 gendlasunanan Tag
PEnEFaadt 2.0% QoQ

\Araddsumsldans

® n19AUan Q3/60 yarn 9,081.0 Bn CNY 281eisia 10.3% YoY
venesResefuiulnsngd 43 wazaeas 4.9% QoQ wn
Wanseun 9M/B0 3arn 26,317.8 Bn CNY 2eneisia 10.4% YoY il
geninAedslutaaaiuaedt] 50-59 7l 14,552.0 Bn CNY o]

114 80.9% uazgeanLiaaLiLEauRtiuest 50-59

e 941l 51-60 luwsiaztl yarALan Q3 gendnlasunanau lne

2eNeILRAL 5.0% QoQ

o maamuluAuningnasluamies Q3/60 yyarn 27,165.0 Bn CNY
867 6.8% Yo atnasiinseiuflulnnad 43 uazasnei
04 454% QoQ WNanItW) 9M/E0 AR 45847.8 Bn CNY
e 7.4% Yoy Wil gendnAnadsiugaaieaiusest 50-59

fi 24,4681 Bn CNY agfile 87.4% uagegaideifiuuiugag

WAenfuYedll 50-59
n1sANSENINLSTINA
® N3g9RaNAWAT Q3/60 yaA1 591.2 Bn USD 281853 6.0% YoY

aenesaRarauiulnIuan 3 wazasnasa 4.2% QoQ

® gnil 51-60 Tuusiazll yardeeanduin Q3 gendnlasunanau

InevenefaLeas 7.6% QoQ
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CN: Quarterly Import of Goods Value and Growth o
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CN: Quarterly Trade Balance

Bn USD
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NN3ANRANALAT tAaUW N2, 60 YaA1 198.3 Bn USD 2an8sin
75% YoY wenesifasafuduiend 7 usuasaiies 0.5% MoM
UINNANTEUN IM/B60 3aA1 1,642.2 Bn USD 28n8ifia 5.5% YoY
il ganinAnadelugauieaiuesd) 50-59 7 1,336.2 Bn USD
aEgie 22.9% uazgendndauAeatiuedll 56 etiiey 0.4%

U

CAGR

1991 51-60 luwsiazll yar1dieandui hew n.eg. AINTILHEU

nau InenmsaLeat 4.6% MoM

N3N AuAY Q3/60 yarin 474.1 Bn USD 2eneisia 14.7% YoY

aenesnRararuilulnIuan 4 wazasnesa 6.3% QoQ

1991 51-60 Tuustaztl yarmindndusn Q3 gendnlnsunarau

IneuensfnLeat 5.6% QoQ

natdindudn e n.e. 60 yaA1 169.8 Bn USD a8nesia
19.1% YoY wenesmssiaiuiiupenn 11 uazaenasa 7.9% MoM
MINAANTEUN 9M/60 3aA1 1,337.4 Bn USD 28ei6ia 17.1% YoY

Wil gendneedeludaahaiuaedt] 50-59 91 1,123.4 Bn USD

8¢ 19.1%

AANITAT Q3/60 LNuAa 117.1 Bn USD inunannseiuiily
lasunain 26 \unAanAININAIN 144.3 uar 121.6 Bn USD

Tutapenfiuaestnen warlnsinanat ANNaNAL

AANT9AN tAaw N.¢. 60 uAa 28.5 Bn USD iunasnsaiuiu
RauN 7 UAAAAAININAIN 420 uaz 41.9 Bn USD Tutag
Wwennuaedtiiey wazheunay AINAIAL WINAAIIN IM/E0
\NUAA 304.8 Bn USD UARAARININAIN 413.4 Bn USD ludaq
a o o 5 d’l a | i dl 1 a [ |
Wwenduredtieon sl RuasgendAaae utssReaiuaes

50-59 Mifiuna 212.8 Bn USD 11N
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CN: Quarterly Current Account Balance
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CN: Quarterly Average Consumer Price Index

® patityTAuaziA Q2/60 fiuAa 50.9 Bn USD iunaRnsiariu

Hulnsunadl 42 \iumaamasuanan 651 Bn USD utog
enfuzesiiien udifusaifiaduuinan 18.4 Bn USD lu
Insunanen mnfiansnn 6M/60 fiuga 69.3 Bn USD iuga
apAwNan 1103 Bn USD lwdnudaaiusestien vl
AunasndrAadtludaadeaiused] 50-50 AiRuga 106.7

Bn USD {1n

® Funud1sessendailszng e n.e. 60 yae1 3,108.5 Bn USD
AARININAIN 3,166.4 Bn USD lutqudtnriuzediinegs we

WNAUNINATA 3,091.5 Bn USD lihaunan
N99199U

® §M3IN19971991 Q2/60 BEl 3.95% AgALLATLE Q1/50 Tag
ANRAUANTIBEAIN 4.1% WAY 4.0% udaaseafuaedilien
ANNANL UINAANTUN BM/BO oA 4.0% ARALANLAHANN
4.1% ludaapeqiuaadtineu el AndnAeAsaast] 50-59 71
4.1% \dniiey uavAngaiefiauiudeaRaariueest] 50-59

s = %4

ANTINUND

o

e AaiisAnEiisina (CPI) Q3/60 gagmiiusiaus Q1/50 Taeenesio

1.6% YoV aeneisnmssaiuilulnsunah 32 uazuenssia 0.3% QoQ

® CPI ihiaw n.gl. 60 geantiuAusiniaun 1., 50 Ineenesia 1.6% Yoy
wenafannsenuiuneni 95 uaraenaf 0.5% MoM 1N
#AN30U1 OM/60 TEEIF 1.5% YoY Wl gandnaiadeludag

Wwieaiuaest 50-59 ot 13.0% uazgegailiaiiaunuganeaniu

=
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CN: Quarterly Average Exchange Rate
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ansuanilasy

® smauanilaL CNY Q3/60 1a@ 6.6686 CNY/USD 88UA1AY

0.03% YoY aauraimssaiuilulnsngi 9 usuderniiu 2.8% QoQ
PINAA1T0U IM/B0 Ladtl 6.8071 CNY/USD 8aup1ad 3.4% YoY
95 sauratiamauiuAteds lutaumeaiuuedst) 50-59 7

6.6227 CNY/USD 2¢] 2.8%

® SnauAnatL CNY 1B n.8. 60 1aAE 6.5634 CNY/USD Ldiapini

1.6% YoY uwieAntudlupfausn ufsanneaupasmasfany 25
WARY WAZLINA1AY 1.6% MoM wivrdufasanuilunaun 4

WAZLIANAU 5.2% YTD
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CN: Monthly Export of Goods Value and Growth CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in 9M
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CN: Retail Sales Value and Growth in 9M
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29,000 - r 24
24,000
19,000

14,000

9,000

4,000
2007 2009 2011 2013 2015 2017

e Value (LHS) e e e e Avg for 2007-2016 (LHS) % YoY (RHS)

CN: Fixed Asset Investment Value
and Growth in 9M
(Urban)
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CN: Export of Goods Value and Growth in 9M
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CN: Trade Balance in 9M
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CN: Unemployment Rate in 6M
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Month-End International Reserve

CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value 0 CN: Average Unemployment Rate
Bn USD %
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CN-TH: Monthly Export of Goods CN-TH: Export of Goods
Mn USD Value and Growth % Mn USD Value and Growth in 9M %
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2015 2016 2017f 2005 2019 208
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 10,959.3| 11,189.9| 11,937.6 3,019.0 2,469.9 2,767.8 2,858.8 3,093.4 2,624.4 2,927.4 3,176.1 - - - -
Real GDP (% YoY) 6.9] 6.7 6.8 6.8 6.7 6.7 6.7 6.8 6.9 6.9] 6.8] - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 16 1.3 1.8 1.8 17 1.4 1.8 17 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,997.9| 81275 85829 - - - - - - - - - - - -
Population (Mn Persons) 1,374.6 1,382.7 1,390.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 4.0 4.0 4.1 4.04 4.1 4.0 4.0 4.0 3.95 - - - -
External Sector
Export of Goods (Bn USD) 2,282.4 2,136.6 - 612.5 464.1 534.0 557.7 580.7 483.4 567.6 591.2 196.6 193.6 199.3 198.3
- % YoY -2.6] -6.4, 4.0 -5.2] -9.7| -4.4 -6.7 -5.2| 4.2 6.3 6.0 9.1 6.0 4.6 7.5
Import of Goods (Bn USD) 1,680.8 1,589.5 E 437.8] 338.4| 390.6 413.5| 447.0| 417.3] 446.0| 474.1] 153.8 146.9 157.4 169.8
- % YoY -14.4] -5.4 4.5 -11.8 -13.3 -6.7 -4.7 2.1 23.3 14.2] 14.7 16.3] 10.9] 13.6] 19.1
Trade Balance (Bn USD) 601.7 547.1 4 174.8 125.7 143.4 144.3 133.7 66.1 121.6 117.1 42.8 46.7 41.9 28.5
Current Account Balance (Bn USD) 304.2 196.4 162.5 83.8 45.2 65.1 74.2 11.8] 18.4] 50.9] - - - - -
- % of GDP 2.8 1.8 1.4 2.8 1.8 2.4 2.6 0.4 0.7, - - - - - -
International Reserve (Bn USD) 3,330.4 3,010.5 - 3,330.4 3,212.6 3,205.2 3,166.4 3,010.5 3,009.1 3,056.8 3,108.5 3,056.8 3,080.7 3,091.5 3,108.5
External Debt (Bn USD) 1,416.2 1,420.7 - 1,416.2! 1,331.5 1,356.3! 1,399.0 1,420.7, 1,437.8 1,562.8 - - - - -
- % of International Reserve 42.5) 47.2, - 42.5 41.4 423 44.2 47.2| 47.8] 51.1] - - - - -
Number of Foreign Tourists (Mn Persons) 26.0 - - 7.0 - - - - - - - - - - -
- % YoY -1.4 - - 2.3 - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.5 4.8 - 11.2 6.8 7.9 3.1 0.9 14.1] 7.1 11.0] 9.3 11.4] 7.7 13.3
Government Expenditure (% YoY) 15.9] 6.9 - 14.7 15.7 15.1 7.9 -5.8, 21.0 12.4] 34 19.3] 5.7 3.2 2.1
Fiscal Balance (Bn USD) -2,355.1| -2,828.9 - -1,730.1 14.3 -70.2 -163.6| -200.9| -22.5] -111.1] -128.5] -145.9 43.7 -59.9 -114.8
- % of GDP -21.5 -25.3 - -57.3 0.6 -25 -5.7 -6.5 -0.9 -3.8 -4.0 - - - -
Government Debt (Bn USD) 327.9 444.2 - - - - - - - - - - - - -
- % of GDP 3.0 4.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 1.4 2.0 1.8 1.5 21 21 1.7 2.2 1.4 1.4 1.6 1.5 1.4 1.8 1.6
Core CPI 1.6 1.6 = 1.5 1.4 1.6 1.7 1.9 2.0] 2.1 2.2 2.2 21 2.2 2.3
PPI -5.2 -1.3 - -5.9 -4.8 -2.9 -0.8, 3.3 7.4 5.8| 6.2] 5.5 5.5 6.3 6.9
Financial Sector (Period End)
Total Loans (% YoY) 15.0] 13.5] - 15.0 14.7 14.3 13.0] 13.5] 12.4] 12.9] 13.1] 12.9] 13.2 13.2] 13.1
Total Deposits (% YoY) 19.2] 11.0] - 19.2 13.0 10.9 111 11.0] 10.3] 9.2 9.3| 9.2 9.4 9.0 9.3
L/D Ratio (%) 69.2] 70.8] - 69.2 69.8 69.4 70.1 70.8, 71.2 71.8] 72.6] 71.8 71.9 72.0 72.6
NPLs (% of Total Loan Outstanding) 1.7| 1.7] - 1.7 1.8 1.8 1.8 1.7| 1.7| 1.7| - - - - -
Stock Market (Period End)
Shanghai Index 3,639.2 3,103.6 - 3,539.2 3,003.9 2,929.6 3,004.7 3,103.6 3,222.5 3,192.4 3,348.9 3,192.4 3,273.0 3,360.8, 3,348.9
Trade Value (Mn USD/Day) 86,643.0| 30,781.7 -| 59,323.7| 32,956.1| 28,378.6| 29,149.8| 32,642.2| 29,444.6| 28,553.1| 34,821.9 24,720.9 31,932.7 36,342.7 36,190.4
Market Capitalization (Bn USD) 4,547 4] 4,111.7] c 4,547.4 3,928.7 3,804.3 3,982.6 4,111.7 4,414.5] 4,516.2 4,994.5 4,516.2 4,681.0 4,903.3 4,994.5
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.36] 2.88] - 2.36 2.32 251 2.20 2.88| 3.03 3.30 3.27 3.30 3.03] 3.20 3.27
10-Year Government Bond Yield (%) 3.10 3.04] - 3.10 2.89 2.88 2.75| 3.04 3.30 3.55 3.62] 3.55 3.62] 3.65| 3.62
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50] 1.50] - 1.50 1.50 1.50 1.50 1.50 1.50] 1.50] 1.50] 1.50 1.50] 1.50] 1.50
Exchange Rate (Period Average)
CNY/USD 6.2275 6.6445 - 6.3886 6.5417 6.5344 6.6669 6.8349 6.8894 6.8631 6.6686 6.8080 6.7715 6.6710 6.5634
CNY/EUR 6.9134 7.3446 -| 6.9930 7.2067 7.3735 7.4369 7.3612 7.3310 7.5420 7.8298 7.6389 7.7898 7.8855 7.8143
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
16 SWIRSNTaNw

Bangkok Bank



