® GDP d1]u Q4/64 wnasaLied 0.7% YoY waze1afalies 0.5% QoQ waz 2.0% QOQAR #N#ia13mun U 64 aane i
0.8% YoY
® Q4/64 N198IRANAUAT AR 197.4 Bn USD EM8IA 6.4% YoY Uaz 4.5% QoQ n13itdinduAn yarn 211.6 Bn USD 2eeisin
714 26.2% YoY uaz 7.6% QoQ asnaliinanisdi 29ana 14.2 Bn USD wlasuanuzanimiiugaludosfesiuesdnen us
ApaiNIRAInasHnanen nnasn I 64 n19aeeanAuii yaAi 756.0 Bn USD 2ene6ia 17.9% YoY nstndindudn
YAA" 769.0 Bn USD 2e181/ialia 20.7% YoY danaliinaniséin 21ana 12.9 Bn USD wlasuanuzaniiugaludnen
° ﬁmﬁmmt’gﬁiﬂﬂ (CPI) Q4/64 281n8151 1.3% YoY WAz 0.3% QoQ UnNAAangen 1 64 wenefia 0.3% YoY
N5sslUAUALAT BIAFNGA ANRRE UazANgIgR (T 2554-65)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) . : Dec-21
Private Consumption (JPY) - 3 3 - Dec-21
Government Consumption (JPY) - - Dec-21
Investment (JPY) - - Dec-21
Export of Goods Value (USD) 3 Jan-22
Import of Goods Value (USD) Jan-22
Trade Balance (USD) 3 Jan-22
Current Account Balance (USD) 3 3 Dec-21
International Reserve (USD) Jan-22
Unemployment Rate Dec-21
CPI Dec-21
JPY/USD 3 Feb-22
NINAWe; _ EN W AU 3 1hunaw _ AU
ansnisidasundassiet (1l 2554-64)
% Average YoY Growth CAGR
GDP (JPY) 0.7 0.6
Private Consum ption (JPY) 0.2 0.1
Government Consumption (JPY) 1.6 1.6
Investment (JPY) 1.7 1.7
Export of Goods Value (USD) 0.2 -0.2
Import of Goods Value (USD) 1.7 0.9
CPI 0.5 0.5
JPY/USD 2.5 2.1
JP: Real GDP: JP: Real Private Consumption:
Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
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‘ m Value (LHS) — =====06 YOY (RHS) % QOQAR (RHS) \ e Value (LHS) =% YoY (RHS) % QOQAR (RHS)

i: CEIC uaz IMF

wnee: 1. GDP magdlnatitnaniaenau naawuludunindnnamaenau negUinaresiguna msawuludunindninsaesiuia uazdnmnisdenu dudeyaiiliuggniauta

2. AR e Annual Rate
3. CAGR fa Compound Annual Growth Rate
4. GDP wania GDP AmwsnAnAsH
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JP: Real Government Consumption:

JP: Real Investment:

Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth
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JP: Trade Balance:
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JP: Exchange Rate:
JPY Quarterly Average Value and Growth %
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JP: Export of Goods: JP: Import of Goods:

Bn USD Value and Growth in Jan % Bn USD Value and Growth in Jan %
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JP: Real Import of Goods and Services:

Tr JPY
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JP: Real GDP: JP: Real GDP:
Tr JPY Quarterly Value % Yoy Growth of Quarterly Value
570 - g -
560 - 6
4 4
550 - 2
540 0
_2 4
530 - 4
520 - 6
-8
510 -10 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2017 2018 2019 2020 emmm—2021 | [ --—----- 2017 2018 2019 2020 e 2021
JP: Real Private Consumption: JP: Real Government Consumption:
Tr JPY Quarterly Value Tr IPY Quarterly Value
310 4 118 ~
305 - —_———— 116 4 f
800 1 114 -
295 -
112
290 A
285 | 110 A
280 | 108 4 e
275 106
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2017 2018 2019 2020 w2021 | [ ---—---- 2017 2018 2019 2020 em— 2021
JP: Real Investment: JP: Real Export of Goods and Services:
Tr JPY Quarterly Value Tr JPY Quarterly Value
147 110 +
145 - 105 + L —
143 - 100 -
141 | 95
90 -
139 4§
85 -
137 4§ 80 |
135 4§ 75 4
133 70
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2017 2018 2019 2020 emmm—2021 | [ --—--—---2017 2018 2019 2020 e 2021
JP: Real Import of Goods and Services: JP: Export of Goods:
Tr JPY Quarterly Value Bn USD Monthly Value
113 - 72 -
108 66 -
103 A 60 |
98 - 54 |
93 A
48
88 -
42 A
83 -
78 36 . . . . . . ! ! ! ! ! :
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
....... 2017 2018 2019 2020 e—— 2021 ‘ \ ------- 2018 2019 2020 2021 e 2022
JP: Import of Goods: JP: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value

50 A

45

Jan Feb

Oct

Mar Apr May Jun Jul Aug Sep Nov Dec

Feb Mar

Apr May Jun Jul Aug Sep Oct Nov Dec

2019 2020

2021 emm—2022 |

2019

2020 2021

o 2022

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
@ Bangkok Bank

Research Department

JP: Economic Report

Economic Indicators
2 JunAx 2565

JP: Current Account Balance:

JP: International Reserve:

Bn USD Monthly Value Bn USD Month-End Value
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JP: Real Import of Goods and Services:
Quarterly Average Value
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Monthly Average Value
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JP: Real Private Consumption:
Accumulated Value

JP: Real Government Consumption:
Accumulated Value

Tr JPY Tr JPY
1,400 500
1,200 - 450
400
1,000 4
350
800 - 300
600 - 250
400 - 200
150
200 T T T .
100
3M 6M oM 12M 3M 6M oM 12M
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
JP: Real Investment: JP: Real Export of Goods and Services:
Tr IPY Accumulated Value T IPY Accumulated Value
ggg ] 450
500 | 400
450 - 350
400 - 300
350 - 250
300 A 200
250 + 150
200 + 100
150 - 50
100
3M 6M oM 12Mm 3M 6M oM 12m
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
JP: Real Import of Goods and Services: JP: Export of Goods:
Tr IPY Accumulated Value Bn USD Accumulated Value
450 - 800 -
400 - 700 —
350 + 600
300 + 500
250 + 400
200 - 300
150 4 200
100 - 100
50 0 ! ! ! ! ! ! ! ! ! ! : :
3M 6M oM 12M im 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 2021 | [ ------- 2018 2019 2020 2021 e 2022
JP: Import of Goods: JP: Trade Balance:
Bn USD Accumulated Value Bn USD Accumulated Value
800 4
700 | =
600 -+
500 + .
400 +
300 +
200 +
100 -
0 ! ! ! ! ! ! ! ! ! ! : :
M 2M 3M 4M 5M 6M 7M 8M O9SM 10M 11IM 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
JP: Current Account Balance:
Bn USD Accumulated Value
210 1
180 +
150 o
120 +
90
60 -
30
(0] T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2017 2018 2019 2020 e 2021

SWIBTSNgIOmMu

Bangkok Bank




JP-TH: Export of Goods:

JP-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in Jan %
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JP-TH: Trade Balance:

JP-TH: Trade Balance:
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2020 2021 2022f 2020 2021 2022
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 5,039.0| 4,9440| 53836 12705 1,192.1| 1,270.1| 1,306.2| 1,282.7| 12448 12244 11920 - - - -
Real GDP (% YoY) -3.7 0.8 33 -0.8 -8.9 -4.1 -0.8 -1.8 6.3 0.0 -0.7 - - - -
- Private Consumption (% YoY) -5.0 1.0 - -1.3 -10.3 -6.1 -2.2 -3.3 6.1 0.1 14 - - - -
- Government Consumption (% Y oY) 1.8 2.6 - 23 0.5 2.6 1.7 21 3.6 29 2.0 - - - -
- Investment (% YoY) -4.5 0.8 - -0.9 -5.9 -8.1 -3.2 -3.3 3.0 22 15 - - - -
Real GDP (SA, % QoQAR) - - - 2.8 -26.6 222 5.2 -1.6 0.9 -4.1 20 - - - -
- Private Consumption (SA, % QoQAR) - - - 4.2 -30.2 223 31 -0.6 11 -3.2 8.9 - - - -
- Government Consumption (SA, % QoQAR) - - - -0.9 -2.1 10.4 -0.1 0.4 4.0 7.4 -35 - - - -
- Investment (SA, % QoQAR) - - - 35 -16.7 -2.2 4.2 29 7.2 -5.0 13 - - - -
GDP Per Capita (Th USD) 40.1 394 43.1 40.7 40.0 39.7 40.1 40.3 40.7 40.2 39.4 - - - -
Population (Mn Persons) 125.7 1255 124.9 126.0 125.9 125.8 125.7 1255 125.3 125.6 1255 125.1 1255 125.4 1253
Labour Market
Unemployment Rate (SA, %) 2.8 2.8 - 24 2.7 3.0 3.0 2.8 29 28 2.7 2.8 27 - -
Unemployment Rate (%) 2.8 2.8 2.4 24 2.8 3.0 29 2.8 3.0 2.8 26 2.7 25 - -
External Trade
Export of Goods (Bn USD) 641.3 756.0 - 166.2 132.5 157.0 185.6 180.9 188.8 189.0 197.4 64.6 69.2 55.1 -
- % YoY -9.1 17.9 - -4.4 -23.7 -12.0 33 8.8 425 204 6.4 10.4 7.2 -1.0 -
Import of Goods (Bn USD) 637.1 769.0 - 168.1 152.2 149.1 167.6 176.0 184.9 196.6 211.6 731 74.4 74.2 -
- % YoY -11.6 20.7 - -6.2 -13.8 -18.7 -7.8 4.7 214 318 26.2 31.8 28.7 26.2 -
Trade Balance (Bn USD) 4.2 -12.9 - -1.9 -19.7 79 17.9 4.9 4.0 -7.6 -14.2 -8.4 -5.1 -19.1 -
Current Account Balance (Bn USD) 176.0 148.8 1785 49.0 8.7 45.2 45.9 54.1 341 38.4 15.0 7.9 -3.3 - -
- % of GDP 35 3.0 33 3.9 0.7 3.6 3.5 4.2 2.7 3.1 13 - - - -
International Reserve (Bn USD) (Period End) 4,761.6| 4,770.5 -| 3,671.1| 4,1553| 4,616.6| 4,761.6| 4,807.5 4,8854| 4,917.0| 4,770.5| 4,662.5| 4,761.6| 4,778.0| 4,778.0
External Debt (Bn USD) (Period End) 4,782.7 ° 4,723.8| 4,680.1| 4,7655( 4,782.7| 4,897.5| 4,638.0| 4,813.0 - - - - -
- % of International Reserve 100.4 - - 128.7 112.6 103.2 100.4 101.9 94.9 97.9 - - - - -
Number of Tourists (Mn Persons) 4.1 0.2 - 3.9 0.01 0.03 0.1 0.1 0.03 0.1 0.1 0.02 0.01 0.02 -
-% YoY -87.1 -94.0 - -51.1 -99.9 -99.7 -98.1 -98.3 321.8 262.5 -61.5 -63.5 -79.4 -61.7 -
Government Sector
Government Revenue-Gen A/C (% YoY) -1.4 10.6 - -0.5 -11 1.4 -5.2 16 15.9 11.0 11.9 21.2 7.2 17.1 -
Government Expenditure-Gen A/C (% YoY) 46.6 -5.4 - 12.3 79.7 50.4 29.4 53.1 -26.2 -22.1 5.6 -1.8 18.1 30.3 -
Budget Balance (Bn USD) -325.7 -181.7 - -21.7 -206.3 -75.3 -22.4 -117.2 -57.8 4.2 -11.0 -12.9 9.2 -1.2 -
- % of GDP -6.5 -3.7 - -1.7 -17.3 -5.9 -1.7 -9.1 -4.6 0.3 -0.9 - - - -
Government Debt (Bn USD) 10,181.2| 11,681.3 -1 10,351.7| 10,773.8| 11,269.3| 11,681.3| 11,191.1| 11,085.9| 11,030.7| 10,703.7 10,803.9| 10,703.7 - -
- % of GDP 231.8 216.5 252.3 201.5 2133 2249 231.8 221.6 217.2 218.1 216.5 - - - -
Inflation (% YoY)
CPI 0.0 0.3 05 0.5 0.1 0.2 -0.8 -0.4 -0.1 0.5 1.3 15 1.7 - -
Core CPI - = = - - - = = - = - - - - -
PPl -11 4.8 - 0.6 -2.2 -0.8 -2.2 -0.3 4.6 6.1 8.8 9.2 8.7 8.6 -
Financial Sector (Period End)
Total Loans (% YoY) 11.3 -8.3 - 5.4 7.0 8.2 11.3 4.9 -1.6 -3.7 -8.3 -7.9 -8.3 -9.1 -
Total Deposits (% YoY) 14.9 -5.3 - 6.8 8.5 111 149 8.9 37 0.2 -5.3 -4.5 -5.3 -6.3 -
L/D Ratio (%) 62.5 60.5 - 64.4 63.3 62.8 62.5 62.1 60.1 60.4 60.5 60.1 60.5 60.4 -
Stock Market (Period End)
Nikkei 225 Stock 27,4442 28,791.7 -1 18,917.0 22,288.1| 23,185.1| 27,444.2| 29,178.8| 28,791.5| 29,452.7| 28,791.7| 27,821.8| 28,791.7| 27,002.0| 26,526.8
Trade Value (Bn USD Per Day) 238 26.4 - 25.6 234 215 248 28.6 245 25.6 27.0 27.0 245 25.4 -
Market Capitalization (Bn USD) 6,424.8| 6,399.1 -| 49283| 5469.0 5825.3| 6,4248| 6,648.0| 65083 6,764.3 6,399.1| 6,220.7| 6,399.1] 6,027.7| 5,973.6
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.13 -0.11 - -0.22 -0.16 -0.14 -0.13 -0.13 -0.12 -0.13 -0.11 -0.12 -0.11 -0.07 -0.03
Government Bond Yield: 10 Years 0.02 0.07 - -0.02 0.03 0.03 0.02 0.11 0.07 0.05 0.07 0.08 0.07 0.14 0.21
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.03 -0.02 - -0.07 -0.07 -0.06 -0.03 -0.04 -0.05 -0.05 -0.02 -0.05 -0.02 -0.02 -0.01
Prime Lending - Long Term (%) 1.00 1.00 - 0.95 1.05 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.10
Exchange Rate (Period Average)
JPY/USD 106.76 109.77 - 108.99 107.51 106.09 104.47 105.95 109.42 110.08 113.64 113.97 113.83 114.83 115.28
JPY/EUR 121.78 129.83 - 120.08 118.39 124.14 124.53 127.73 131.89 129.72 129.99 130.10 128.64 129.95 130.75
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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