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® GDP ana1seuigiin Q1/62 2eesin 2.6% YoY uax 0.8% QoQ

® Q1/62 N989BNAWAT Yar1 50.2 Bn USD %ARR 3.6% YoY kAT 3.8% QoQ N13udn&uAn 3ar 44.1 Bn USD wasa 4.9%

YoY uaz 7.5% QoQ awualiinanisdi iuga 6.2 Bn USD iiusaiisduandaapeainestneuw uazlnsunanaw

° ﬁmﬁiﬁmﬁ’gﬁ?ﬁm (HICP) Q1/62 221121817 2.3% YoY WAz 1.2% QoQ UNNWNAIUN 4M/62 18N8IFn 2.3% YoY

N5UsslUAUALAT BIAIFNGA ANRRE UazANgIgn (T 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (CZK) - 5 5 5 5 - Mar-19
Private Consumption (CZK) - 5 5 5 5 - Mar-19
Government Consumption (CZK) - 5 5 5 5 - Mar-19
Investment (CZK) - 5 5 5 5 - Mar-19
Export of Goods Value (USD) 4 5 5 5 5 4 Mar-19
Import of Goods Value (USD) 4 4 5 5 5 4 Mar-19
Trade Balance (USD) 5 5 4 4 4 5 Mar-19
Current Account Balance (USD) 3 4 4 3 3 5 Mar-19
International Reserve (USD) 5) 5 5 5 5 5 r-19
Unemployment Rate 2 r-19
HICP 5 5 5 5 5 Apr-19
CZK/USD 3 4 4 4 4 May-19
NInEma: 5 BN 4 AaUWEY 3 1hunan 2 AAuLIEN
ansn1stdasunilassneil (@l 2552-61)
% Average YoY Growth CAGR
GDP (CZK) 1.6 2.3
Private Consumption (CZK) 1.7 1.9
Government Consumption (CZK) 1.1 0.9
Investment (CZK) 1.2 2.3
Export of Goods Value (USD) 4.1 6.7
Import of Goods Value (USD) 3.6 3.0
HICP 1.5 0.7
CZK/USD 2.8 15
‘*71‘34’1: CEIC waz IMF
e 1. GDP neglinatilnaniaenau negulneresiguna nsasmuluningduniag uazdnsnieinenu Lﬂuﬁagaﬁﬂ?ﬂ[}@ﬂﬁ@hhﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP 31814 GDP ANN31ANAST
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CZ: Quarterly Real GDP Value and Growth
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CZ: Quarterly Real Private Consumption Value
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CZ: Quarterly Real Government Consumption
Bn CzZK Value and Growth %
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CZ: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundiAmn

® GDP #813nuigidin Q1/62 gegadusiaust Q1/52 Tnerenesin

s

2.6% YoY menesnfssaiuilulasnan 22 uazamnasauies
0.8% QoQ veneFAnsafiuilulasnan 20 sl gendn
Aadtlutcumaniuaedtl 52-61 g 15.7% uargeqaiile

Weuiudaaaeaiueest 52-61

nmsglinatdinanialenty Q1/62 zgm;mﬁuﬁ”mmi Q1/52
Tneaenesia 2.7% Yo aenssinsafuiulasnad 25 uaz
aenesa 16% QoQ wenusaRaserwilamnadl 22 i
gendnAnedtludaaReaunedd) 52-61 8 15.4% uazgeqn

Wee Ui utaaReqfueedl 52-61

magilnAresiguna Q1/62 zg\m;mﬁwi‘u,wi Q1/52 Tngrenssia
3.4% Yo atngesiefuiulasnad 18 uazaenesia 1.6%
QoQ il gendnAnadelutauAtaiuvest 52-61 ag 106%
uazgegaiiiadiauiutaaientiuaesd 52-61

measulu@uningnnng Q1/62 1enesn 3.4% YoY wenesin
Aosefuillasanadl 8 uivada 2.0% QoQ Tl ganan
Anadtludoudeniugedd] 5261 e 18.3% gundndag

Wweniuaedt] 58 ot 3.5% CAGR uargeqniiaiiauiugag

WRenfuaedl 52-61

Q162 mgdlnetilnaniaenty  nsginAresigung
N17aUlUAUNINENN9T LazN1IA90BNAUAILATLITNIIANE
#l Contribution to GDP Growth (YoY) Wil 1.3 0.6 0.9
WAz 0.03 Ppt ANNAAL TULH ANUAAIALARDUN AR &

Contribution to GDP Growth (YoY) i -0.3 Ppt
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CZ: Quarterly Real Export of Goods and MeATERINLsEIna
Bn CZK Services Value and Growth % . - . . 5
100 . o ® N1IRIREANAWAT Q1/62 AR 50.2 Bn USD 1mFa 3.6% YoY
1,000 0 waRauATILIn MaIaNNTENefIRARe 8 TTNNE uaY
900 o o ] = | = o
s00 . wArka 3.8% QoQ YiaH  gandnAians lutauneniuyes
700 1l 52-61 1 39.4 Bn USD @08 27.3% Wavganingoaiperii
-10
600 |
1041 57 2t 2.5% CAGR
500 T T T T — -20
2009 2011 2013 2015 2017 2019 , ey a4 , .
® NIAIRANAUAT e H.A. 62 yar1 17.3 Bn USD Asn
Value (LHS) ====09% YoY (RHS) % QoQ (RHS) ;
o a 1 o @ A = 1 0
3.8% YoY vinsamafRaniliuAaun 4 uauengsa 9.1% MoM
CZ: Quarterly Real Import of Goods and 0 LA L ~ v o - ,
Bn CZK Services Value and Growth % o gl 53-62 luumasl HAAAIBANAUAT AU N.A. FININ
1,000 20 waunau Insenafaeds 12.1% MoM
900 10 o Y a v ' o
800 ~ TN ® NTUIINAUAT Q1/62 Hamn 441 Bn USD 4mpQ 4.9% YoY
AL LN/ N ~ 0 - B3
700 |/ Y uasafluaiausn wasanaenasafefaty 8 lnsa waz
-10 o & " i , o
600 II"""""“” WAk 7.5% QoQ AN gendnAnadsludenmaeiuges
500 'll‘ : : ; : : : HL 20 - Q,' e oy A e
2009 2011 2013 2015 2017 2019 1 52-61 1 35.0 Bn USD AENY 26.0% WAZFININTILALIINT
‘ s Value (LHS) =0 YoY (RHS) % QoQ (RHS) m@q’ﬂ 57 fagi 2.8% CAGR
° o v oa v A =l . o o
CZ: Quarterly Export of Goods Value and Growth Mt dN&UAY InaL H.A. 62 YaA1 14.8 Bn USD 1Asa 6.4%
Bn USD % YoY vasansseiuiiumewn 4 uiaenesa 5.4% MoM
55 1 r 40
50 o @ dotl 5362 Tuusiactl yarmindinduAn wieu d.a. gend,
45 1
40 . waunau Insenafaueds 10.1% MoM
35
30 -20
25
20 T T T T T -40
2009 2011 2013 2015 2017 2019
Value (LHS) =% YoY (RHS) % Q0Q (RHS)
CZ: Quarterly Import of Goods Value and Growth
Bn USD %
50
45
40
35
30
25
20 T T T T T -40
2009 2011 2013 2015 2017 2019
Value (LHS) === YoY (RHS) % QoQ (RHS)
3 E“'IFI'IE"E_J“HI’II

Bangkok Bank




CZ: Quarterly Trade Balance ® [AMIAT Q1/62 1NuAA 6.2 Bn USD \ANAAgIAATILIAILG
Bn USD

. Q1/52 iunamnsefuiulnsnan 41 Hugainiuain 5.8
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WAL 4.6 Bn USD ludaaipsniuaestinen warlnsunanan
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q

® pan9An thiew H.A. 62 AuRa 25 Bn USD (Aunagedn

o B N W b~ O O N
|

| | FNNANAL VIl AunagendnAedt utaaeniuled) 52-61

duAsusifeu w.a. 52 Musaisderudusneun 123 Auga

WHTLAN 2.1 uaz 1.8 Bn USD lutdqaieniaeddiey way

CZ: Quarterly Current Account Balance

AAUAU AMNANGL

® parinyTiAuazia Q1/62 AiuAa 2.3 Bn USD iNAARAAIAIN
2.5 Bn USD ludasineniuvedtiien wiiugaiinduain 0.5
Bn USD lulsssnaniew wall iiunasndnAiaasutos
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a
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q o
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CZ: Quarter-End International Reserve
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CZ: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth
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o '
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CZ: Monthly Export of Goods Value and Growth CZ: Monthly Import of Goods Value and Growth
%
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CZ: Real GDP Value and Growth in Q1
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CZ: Real Private Consumption Value
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CZ: Real Government Consumption Value

CZ: Real Investment Value and Growth in Q1
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CZ: Real Export of Goods and Services Value
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CZ: Trade Balance in Q1
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CZ: Quarterly Real GDP Value CZ: Quarterly Real GDP Growth
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CZ: Monthly Import of Goods Value CZ: Monthly Trade Balance Value
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CZ: Average Real GDP Value

CZ: Average Real Private Consumption Value
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CZ: Average Trade Balance Value CZ: Average Current Account Balance
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CZ: Accumulated Real GDP Value CZ: Real GDP Growth
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CZ: Accumulated Import of Goods Value
Bn USD
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CZ-TH: Monthly Export of Goods Value CZ-TH: Export of Goods Value and Growth in Q1
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CZ-TH: Quarterly Export of Goods Value CZ-TH: Monthly Export of Goods Value
Mn USD and Growth %
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CZ-TH: Average Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 217.3 244.6 246.2 52.1 57.5 59.4 63.2 61.2 60.4 59.8 61.1 - - - -
Real GDP (SA, % YoY) 45 29 29 5.0 5.2 5.0 4.2 23 24 2.6 2.6 - - - -
- Private Consumption (SA, % YoY) 4.4 3.1 - 4.8 4.6 4.4 4.4 3.1 2.8 2.2 2.7 - - - -
- Government Consumption (SA, % YoY) 1.3 3.7 - 1.3 0.8 1.0 3.0 2.8 5.2 3.6 34 - - - -
- Investment (SA, % YoY) 4.1 10.4 - 6.4 5.6 5.8 10.7 9.3 11.3 10.4 3.4 - - - -
Real GDP (SA, % QoQ) - - - 2.3 0.6 0.6 0.6 0.5 0.7 0.8 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 1.6 0.9 0.9 1.0 0.3 0.6 0.2 1.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.1 0.4 1.9 0.4 2.3 -1.0 1.6 - - - -
- Investment (SA, % QoQ) - - - 4.1 11 0.6 4.6 2.7 29 -0.2 -2.0 - - - -
GDP Per Capita (USD) 19,002.023,085.2123,209.6 - - - - - - - - - - - -
Population (Mn Persons) 10.6 10.6 10.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.9 2.2 3.1 3.1 2.7 2.4 2.3 2.3 2.3 2.1 2.0 1.9 2.0 21 -
External Sector
Export of Goods (Bn USD) 182.2 202.6 - 44.6 44.9 49.9 52.1 51.0 47.3 52.2 50.2 15.9 17.3 - -
-% YoY 12.0 11.2 - 4.8 15.6 23.1 215 14.4 53 4.7 -3.6 -35 -3.8 - -
Import of Goods (Bn USD) 163.4| 1845 - 395 40.9 455 46.3 46.2 44.4 47.7 44.1 141 14.8 - -
-% YoY 14.2 12.9 - 7.7 17.9 24.4 23.6 16.7 8.6 4.8 -4.9 -3.2 -6.4 - -
Trade Balance (Bn USD) 18.9 18.1 - 5.0 4.0 4.4 58 4.8 2.9 4.6 6.2 1.8 25 - -
Current Account Balance (Bn USD) 4.6 0.9 -1.6 1.0 -1.5 -0.04 25 0.3 -2.4 0.5 2.3 1.2 0.01 - -
- % of GDP 21 0.4 -0.6 1.8 -2.7 -0.1 3.9 0.5 -3.9 0.8 3.8 - - - -
International Reserve (Bn USD) 148.0| 1425 - 142.4| 146.8 148.0| 149.7| 1442 144.2| 1425| 143.0 143.5| 143.0] 1429 -
External Debt (Bn USD) 205.4 193.9 - 191.6 201.7 205.4 208.3 194.1 197.5 193.9 - - - - -
- % of International Reserve 138.8 136.0 - 134.6 137.4 138.8 139.1 134.6 137.0 136.0 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Tourism Revenue (Bn USD) - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 7.2 8.5 - 7.2 5.6 7.9 7.8 7.9 8.4 8.5 - - - - -
Government Expenditure (% YoY) 33 10.7 - 52 4.5 3.6 8.0 8.9 12.5 10.7 - - - - -
Fiscal Balance (Bn USD) 33 -0.4 - 1.8 33 33 0.1 1.9 0.7 -0.4 - - - - -
- % of GDP 1.9 -0.2 - 1.8 2.1 1.9 0.1 15 0.4 -0.2 - - - - -
Government Debt (Bn USD) 80.3 - - 79.7 78.3 80.3 88.7 85.0 80.4 - - - - - -
- % of GDP 33.8 - - 38.3 34.0 33.8 35.0 34.7 33.2 - - - - - -
Inflation (% YoY)
HICP 24 2.0 21 2.3 2.4 25 1.7 21 23 1.8 2.3 2.4 2.6 2.4 -
Financial Sector (Period End)
Total Loans (Bn USD) 239.2 237.6 - 221.4 247.9 239.2 265.5 248.1 256.7 237.6 254.5 257.0 2545 260.0 -
Total Loans (% YoY) 52.7 -1.6 - 41.2 51.4 52.7 311 26.8 8.8 -1.6 -11.0 -8.6 -11.0 -10.1 -
Total Deposits (Bn USD) 185.9| 188.7 - 1735 189.6 185.9| 208.7| 194.9 199.6] 188.7| 204.3[ 204.9] 204.3[ 209.7 -
Total Deposits (% YoY) 30.0 2.9 - 134 231 30.0 30.1 215 10.0 2.9 -4.4 -3.9 -4.4 -2.1 -
L/D Ratio (%) 128.7 125.9 - 127.6 130.7 128.7 127.2 127.3 128.6 125.9 124.6 125.4 124.6 124.0 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
PSE Index 1,078.2| 986.6 - 980.4( 1,045.2| 1,078.2 1,123.9| 1,064.2| 1,101.9| 986.6| 1,074.4| 1,071.7| 1,074.4| 1,068.7| 1,044.1
Trade Value (Mn USD/Day) 119.2 22.0 - 99.5 72.3 119.2 30.7 25.0 26.9 22.0 216 19.4 21.6 21.4 21.9
Market Capitalization (Bn USD) 57.8 937.0 - 48.2 54.9 57.8 64.2 919.3 943.0 937.0 925.0 923.2 925.0 925.6 -
Interest Rate (% pa)
Policy Rate (Discount Rate) 0.05 0.75 - 0.05 0.05 0.05 0.05 0.05 0.50 0.75 0.75 0.75 0.75 0.75 1.00
Repo Rate 0.50 1.75 - 0.05 0.25 0.50 0.75 1.00 1.50 1.75 1.75 1.75 1.75 1.75 2.00
Lombard Rate 1.00 2.75 - 0.25 0.50 1.00 1.50 2.00 2.50 2.75 2.75 2.75 2.75 2.75 3.00
Exchange Rate (Period Average)
CZK/USD 2338 21.73 - 24.14( 22201 21.78| 20.66| 21.49| 22.11| 22.66| 22.62| 2295 22.71] 22.85| 23.04
CZK/EUR 26.29( 25.68 - 2651 26.05| 25,57 2537| 25.78| 25.68| 25.87| 25.72| 25.60| 25.80| 25.66] 25.82

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CZK term.
2. Total Loans and Deposits refer to licenced banks.
3. % of GDPis calculated from Nominal GDP.
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