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\AsHgNAlUsAINgE Q4/2558

® GDP lissina Q4/58 18 1.3% YoY waz 0.2% QoQ winiianamun Tl 58 4enesia 1.5% Yoy

® Q4/58 N194988N YAAT 13.5 Bn USD uARa 12.8% YoY Uaz 0.4% QoQ N3 3jas1 16.3 Bn USD uasa

1.2% QoQ &enal¥inani9éi 11908 2.9 Bn USD 11aRaanaandataeaitedtinen uarlnsuianau mnianson 1 58 n1g

4998n yaA1 55.0 Bn USD wAsa 13.4% YoY N1311tdin yarn 66.4 Bn USD wasa 14.7% YoY denaliinanisin 11mna 11.4

Bn USD 2119RaanaanLnaw

° ﬁmﬁiﬁmﬁjuﬁm (HICP) Q4/58 ag1neifia 0.5% YoY Wwanasa 0.1% QoQ MNnNansw U 58 asneifa 0.5% YoY

13.4% YoY uay

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 2 - Dec-15
Private Consumption (EUR) - 3 3 3 3 - Dec-15
Government Consumption (EUR) - - Dec-15
Investment (EUR) - - Dec-15
Export Value (USD) 2 3 3 3 3 3 Dec-15
Import Value (USD) 2 2 2 2 Dec-15
Trade Balance (USD) 4 5 5 5 5 5 Dec-15
Current Account Balance (USD) 4 5 5 5 5 5 Nov-15
International Reserve (USD) 4 4 4 4 4 4 Jan-16
Unemployment Rate 3 3 3 3 3 3 Jan-16
HICP 4 5 5 5 5 5 Jan-16
USD/EUR Feb-16
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasunidassietl (1l 2548-58)
% Average YoY Growth CAGR
GDP (EUR) -0.1 -0.2
Private Consumption (EUR) 0.2 0.0
Government Consumption (EUR) -0.4 -0.7
Investment (EUR) -3.0 -3.6
Export Value (USD) 4.8 3.6
Import Value (USD) 2.6 0.4
HICP 1.6 1.6
USD/EUR -0.8 -1.1

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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PT: Quarterly Real GDP Value and Growth
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PT: Quarterly Real Private Consumption Value

Bn EUR and Growth %
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PT: Quarterly Real Government Consumption
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PT: Quarterly Real Investment Value and Growth
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GDP Tusning Q4/58 1181/ 1.3% YoY 2ensfafnseriuly
Tmsunaf 9 wazaenafaies 0.2% QoQ aanasaRamaiuLly
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Y Yo !
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Anmanwilulasunan 9 uazasafaLNes 0.2% QoQ UsNEFA

'
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8¢ 1.3% uAgININL 55 agf 1.2% CAGR

n13gUlnA289igu1a Q4/58 TEnasaLies 0.9% YoY Banesa
Fanarudulnsunadl 3 usinsasa QoQ uinfiansun T 58
genafaLies 0.8% Yoy a8nesaiunieusn nasannunma
Rasiaiu 5 71 viall mndnAedtaest] 48-57 2t 5.3%
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Raseriudhdlf 2 el sandnAnadeest 48-57 et 20.8%
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Q4/58 n13guineatilnanialenty nrglinAresiguna uaz
ANNARIALAABLNNIATA 1] Contribution to GDP Growth (YoY)
YT 1.6 Ppt 0.2 Ppt Ua 0.5 Ppt ANANAL 10Uz NIIAINU
Tugunindnnag uaznnsaveangnd § Contribution to GDP

Growth (YoY) Winfil -0.2 Ppt uag -0.8 Ppt ANNAAL
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PT: Quarterly Export Value and Growth o
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PT: Quarterly Import Value and Growth
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PT: Quarterly Trade Balance
Bn USD
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AnsenululnIungi 6 wasumasaLNes 0.4% QoQ
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USD PT: Quarterly Average Exchange Rate
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PT: Monthly Export Value and Growth
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PT: Month-End International Reserve
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PT: Average Exchange Rate and Growth in 2M
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PT: Yearly Real GDP Value and Growth
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PT: Yearly Real Private Consumption
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PT: Yearly Real Government Consumption
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PT: Year-End International Reserve
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PT: Quarterly Real Private Consumption Value PT: Accumulated Real Private Consumption Value
Bn EUR Bn EUR
29.5 4 120 -
29.0 4 Tteeeeo_
~~~~~~~~~~~ 100 -
2854 TR .
28.0 - e 80 -
27.5 4 60 -
27.0 >_<__
40 -
26.5 | T
20
26.0
o1 Q2 Q3 Q4 3M 6M 9M 12M
------- 2011 2012 2013 2014 e 2015 ------- 2011 2012 2013 2014 o= 2015
PT: Quarterly Real Government Consumption PT: Accumulated Real Government Consumption
Bn EUR Value Bn EUR Value
91+ 36 -
904 T
~~~~~ 30 -
894 T
88 T 247
8.7 \ 18
8.6 - 12 |
8.5 1 —
8.4 6
o1 Q2 Q3 Q4 3M 6M oM 12M
------- 2011 2012 2013 2014 2015 ------- 2011 2012 2013 2014 e 2015
PT: Quarterly Real Investment Value PT: Accumulated Real Investment Value
Bn EUR Bn EUR
9.0 4 35 -
85+  TTTTeeel__ . 30 -
8o T 25 1
754 T 20
7.0 1 15 1
e —
10 A
657 / o
6.0 ° 3M 6M 9M 12M
Q1 Q2 Q3 Q4
------- 2011 2012 2013 2014 2015 ------- 2011 2012 2013 2014 e 2015
PT: Monthly Export Value PT: Accumulated Export Value
3.5 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 e 2015 ------- 2011 2012 2013 2014 e 2015

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

11 JunAN 2559

PT: Monthly Import Value

PT: Accumulated Import Value
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PT-TH: Monthly Export Value and Growth PT-TH: Quarterly Export Value and Growth o
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PT-TH: Monthly Export Value PT-TH: Accumulated Export Value
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2014 2015 2016
2014 2015 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 229.1 198.2 204.2 59.0 59.1 56.9 54.1 49.1 49.6 50.3 49.1 - - - -
Real GDP (SA, % YoY) 0.9 15 15 1.0 0.9 1.2 0.6 17 15 14 13 - - - -
- Private Consumption (SA, % YoY) 2.2 2.6 - 2.3 1.9 2.9 2.0 2.6 33 2.3 24 - - - -
- Government Consumption (SA, % YoY) -0.5 0.8 - -0.5 -0.4 0.1 -1.1 -0.1 1.2 1.0 0.9 - - - -
- Investment (SA, % YoY) 2.8 3.7 - 0.2 4.8 35 2.8 8.6 52 2.0 -0.9 - - - -
Real GDP (SA, % QoQ) - - - -0.5 0.5 0.2 0.4 0.5 0.4 0.1 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.3 1.4 0.1 0.7 1.0 0.4 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - -0.6 -0.3 -0.3 0.1 0.4 1.0 -0.5 0.0 - - - -
- Investment (SA, % QoQ) - - - -34 4.7 0.4 1.2 2.1 14 -2.7 -1.6 - - - -
GDP Per Capita (USD) 21,743.8]|18,983.8*| 19,611.3 - - - - - - - - - - - -
Population (Mn Persons) 104 10.4* 104 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.1 12.6 11.3 14.8 14.4 13.7 185 13.5 125 12.3 12.3 12.2 12.2 12.2 -
External Sector
Export (Bn USD) 63.5 55.0 = 16.0 16.7 15.4 15.4 135 145 135 135 4.6 3.9 - -
- % YoY 0.9 -134 - 6.2 4.3 -0.8 -5.6 -15.8 -12.9 -12.2 -12.8 -11.2 -12.9 - -
Import (Bn USD) 77.8 66.4 - 19.6 20.0 19.4 18.8 15.8 17.8 16.5 16.3 5.3 5.1 - -
- % YoY 2.6 -14.7 - 10.5 7.2 12 -7.3 -19.7 -11.2 -14.8 -13.4 -13.9 -10.9 - -
Trade Balance (Bn USD) -14.3 -11.4 - -3.6 -3.4 -4.0 -3.4 -2.3 -3.3 -3.0 -2.9 -0.7 -1.2 - -
Current Account Balance (Bn USD) 12 1.8 3.2 -11 -0.2 22 0.2 -0.2 -0.7 2.3 - -0.1 - - -
- % of GDP 0.5 0.7 1.6 -1.9 -0.3 3.9 0.5 -0.4 -1.5 4.6 - - - - -
International Reserve (Bn USD) 19.6 19.4 - 19.0 19.4 18.9 19.6 21.2 19.3 18.6 19.4 19.1 19.4 20.0 -
External Debt (Bn USD) 496.2 - - 555.4 557.3 513.2 496.2 447.0 455.0 447.8 - - - - -
- % of International Reserve 2,516.8 = -1 2,924.9] 2,870.7| 2,708.5| 2,529.6| 2,111.8| 2,355.7| 2,404.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 0.6 - - 2.8 2.6 5.0 -6.7 25 25 1.7 - - - - -
Government Expenditure (% YoY) 515 - - -4.9 8.1 275 -7.7 2.6 -34 -19.3 - - - - -
Fiscal Balance (Bn USD) -16.5 - - -3.3 -4.0 -8.2 -1.1 -2.7 -1.9 -0.8 - - - - -
- % of GDP -7.2 - - -5.5 -6.7 -14.4 -2.0 -5.5 -3.8 -1.6 - - - - -
Government Debt (Bn USD) 279.6 - -| 310.7| 308.1| 299.7| 279.6/ 253.1| 252.6] 258.1 - - - - -
- % of GDP 130.2 127.8* 125.0 132.8 130.4 132.3 130.2 130.3 128.6 130.5 - - - - -
Inflation (% YoY)
HICP -0.2 0.5 - -0.1 -0.2 -0.3 0.0 0.0 0.7 0.8 0.5 0.6 0.3 0.7 -
Core HICP - - - - - - - - - - - - - - -
PPl -1.2 -3.0 = -1.5 -0.5 -0.9 -1.9 =33 -2.0 -3.3 -3.3 -3.4 -2.6 -2.4 -
Stock Market (Period End)
PSI20 Index 9,713.4] 11,145.8 -115,017.4]13,735.5(11,619.1| 9,713.4/12,080.6/11,502.1|10,487.8(11,145.8(11,117.6/11,145.8|10,626.6|10,000.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 58.0 59.6 - 91.5 86.6 72.3 58.0 63.6 62.8 57.3 59.6 57.7 59.6 - -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.03 - - 1.86 1.20 111 1.03 0.50 0.58 0.58 - 0.46 - - -
10-Year Government Bond Yield 2.81 - - 4.43 3.50 3.18 2.81 1.74 2.93 2.59 - 2.57 - - -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
Marginal Lending Rate 0.30 0.30 - 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
3-Month EURIBOR 0.08 -0.13 - 0.31 0.21 0.08 0.08 0.02 -0.01 -0.04 -0.13 -0.11 -0.13 -0.16 -0.21
Exchange Rate (Period Average)
USD/EUR 1.3211 1.1046 -| 1.3706| 1.3705 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828( 1.0579| 1.0887| 1.0920( 1.0888
JPY/EUR 140.50{ 133.63 -| 140.39| 139.62| 137.63| 144.37| 132.03| 135.41| 135.70| 131.39 130.22| 131.07| 132.25 123.14
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
* Estimated Figures
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