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® GDP w1a9uil Q1/61 wen8isia 2.3% YoY waz 0.3% QoQ

1% '

® Q1/61 N13de8anAuUA 3yaA 405.6 Bn USD 2818162 18.8% YoY Uav 5.3% QoQ n19u1tdin&uA 3am1 328.9 Bn USD
UE8IF9 18.8% YoY Ua¥ 5.3% QoQ denaliinaniaAn ifiuna 76.7 Bn USD iugainauunangdanfeqiuaedtiien uas
Insunareu

° ﬁmﬂiﬁmt’guﬂm (HICP) Q1/61 ag12ifin 1.3% YoY wag 0.1% QoQ WNNAgun 4M/61 281neIsia 1.4% YoY

M5UsziivauALAT BIAENER AR uazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-18
Private Consumption (EUR) 5 5 5 5 - Mar-18
Government Consumption (EUR) - 5 5 5 5 - Mar-18
Investment (EUR) - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 5 5 4 5 5 5 Mar-18
Import of Goods Value (USD) 5 5 4 5 5 4 Mar-18
Trade Balance (USD) 5 4 4 4 4 5 Mar-18
Current Account Balance (USD) 5 5 5 5 5 5 Mar-18
International Reserve (USD) 3 3 3 3 3 3 Apr-18
Unemployment Rate
HICP
USD/EUR
NIEWR; 5 & 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 1.2 1.2

Private Consumption (EUR) 1.1 1.2

Government Consumption (EUR) 2.1 1.9

Investment (EUR) 14 1.3

Export of Goods Value (USD) 1.6 0.1

Import of Goods Value (USD) 1.8 -0.1

HICP 1.3 1.2

USD/EUR -1.7 -2.8

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLlnanaenau n1egulnAresiguns nsamuluguningnins uazdnsnisdnenu Lﬂuﬁﬂaaﬁﬂ?ﬂq@ﬂ?@uﬁo
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
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DE: Quarterly Real Government Consumption
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DE: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP wasuil Q1/61 gegnaiiusisus Q1/51 Tawasnasa 2.3%
Yoy aenadafnsaiuiulnsunan 20 uazaenasaie 0.3%
QoQ 1enesaAnaaiuiulnsniain 159198 geandAads
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gendnAneds udauneaiuaest 51-60 ot 7.7%

n1rgUinAaeafguna Q1/61 2aesa 1.0% YoY a8186n
Aastaudulasunadl 41 usnafaifies 0.5% Qo uadaifly
Afausn wdsannaenadAnsaiy 18 lasung Viﬁfqmdﬁ
AadslutanReaiurest 51-60 et 10.3% uazgeaaiiiaifion

o ! a o

Audaaasafuaasil 51-60

nsaaNuluduningnins Q1/61 gagarudaus Q1/51  Ing
28160 3.9% YoY saasafaseiuiiulnsuian 12 uas
21869 1.7% QoQ venasamasatwilulasunan 5 il g9
L = , = o = ) L
ndAadt utaameniueedl 51-60 a8 14.0% WATEINTIITIN

WRenriuaedt] 57 et 2.4% CAGR

Q1/61 n13glnatilnaniaentu n1rgUlnAresiguna n1s
A UIUAUNINEGD199 N19498aNAUATUAZLINIIGNT WAL
ANARIALARBLNNATA H Contribution to GDP Growth (YoY)
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DE: Quarterly Real Export of Goods and ﬂ’]‘iﬁ’]itﬂ’i’]\‘iﬂiztﬂﬁ
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- DE: Quarterly Trade Balance ® Aan1TA1 Q1/61 LiuAa 76.7 Bn USD tiunasndanuiily
n
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DE: Quarterly Average Harmonized Index of
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USD DE: Quarterly Average Exchange Rate
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DE: Monthly Export of Goods Value and Growth

DE: Monthly Import of Goods Value and Growth
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DE: Real GDP Value and Growth in Q1 o DE: Real Private Consumption Value
Bn EUR % Bn EUR and Growth in Q1 %
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Bn USD

DE: Trade Balance in Q1

Bn USD

DE: Current Account Balance in Q1
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DE: Quarterly Real GDP Value DE: Quarterly Real GDP Growth
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DE: Monthly Import of Goods Value
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DE: Average Real GDP Value DE: Average Real Private Consumption Value
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DE: Average Unemployment Rate DE: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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DE: Accumulated Real Investment Value

DE: Accumulated Real Export of Goods and
Services Value
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Mn USD DE-TH: Monthly Export of Goods Value and % Mn USD DE-TH: Export of G_oods Value and Growth %
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DE-TH: Quarterly Export of Goods Value and

%
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DE-TH: Monthly Export of Goods Value

DE-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 2017 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 3,472.2| 3,683.6| 4,211.6 883.8 877.6 854.8 853.8 893.6 968.1 977.0| 1,025.7 - - - -
Real GDP (SA, % YoY) 1.9 25 25 19 1.9 1.9 21 23 27 29 23 - - - -
- Private Consumption (SA, % YoY) 1.9 2.0 - 1.9 1.7 1.8 1.8 25 2.1 1.4 1.3 - - - -
- Government Consumption (SA, % YoY) 3.7 15 - 4.3 3.4 3.0 1.5 1.3 1.7 1.6 1.0 - - - -
- Investment (SA, % YoY) 29 4.0 - 3.4 3.0 0.5 1.9 4.7 4.6 4.9 3.9 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.3 0.4 0.9 0.6 0.7 0.6 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 0.5 0.7 0.5 0.8 0.05 0.1 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 0.2 0.5 0.1 0.5 0.5 0.4 -0.5 - - - -
- Investment (SA, % QoQ) - - - -1.2 0.5 -0.02 2.6 1.5 0.4 0.3 1.7 - - - -
GDP Per Capita (USD) 42,252.9( 44,638.5| 50,841.7 - - - - - - - - - - - -
Population (Mn Persons) 82.2 825 82.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.2 3.7 3.6 4.3 4.1 3.9 3.9 3.8 3.7 3.6 3.5 3.5 3.5 3.4 -
External Trade
Export of Goods (Bn USD) 1,330.2| 1,457.8 -| 3448| 3317| 327.8| 341.3| 357.5| 373.9| 3852| 405.6( 1283 1434 - -
- % YoY 0.8 9.6 - 2.8 -0.7 0.6 4.7 3.7 12.7 17.5 18.8 18.2 13.3 - -
Import of Goods (Bn USD) 1,052.0| 1,174.7 - 265.7 261.9] 263.8| 276.8| 287.0/ 298.6| 312.3 3289| 1053 111.9 - -
- % YoY 0.5 11.7 - 1.0 -1.0 1.9 6.2 8.1 14.0 18.4 18.8 20.7 12.6 - -
Trade Balance (Bn USD) 278.3 283.1 - 79.1 69.9 63.9 64.5 70.4 75.3 729 76.7 23.0 315 - -
Current Account Balance (Bn USD) 297.5 297.4 346.8 78.9 68.2 76.8 725 60.7 75.6 88.7 87.4 26.7 35.9 - -
- % of GDP 8.6 8.1 8.2 8.9 7.8 9.0 8.5 6.8 7.8 9.1 8.5 - - - -
International Reserve (Bn USD) 185.3 200.1 - 205.0( 205.1 185.3 1945 195.5| 200.6( 200.1| 204.3| 203.2| 204.3] 2017 -
External Debt (Bn USD) 4,904.3| 5,496.9 -| 5,298.5| 5,308.0| 4,904.3| 5,101.9| 5,346.3| 5,488.7| 5,496.9 - - - - -
- % of International Reserve 2,647.1| 2,747.2 -1 2,585.0| 2,587.6| 2,647.1| 2,623.5| 2,734.9| 2,735.8| 2,747.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.4 4.3 = 4.3 3.8 5.2 4.9 4.1 4.3 3.9 - - - - -
Government Expenditure (% YoY) 4.0 3.7 - 3.7 5.9 3.0 383) 55 2.0 4.0 - - - - -
Fiscal Balance (Bn USD) 34.7 47.4 - 19.4 -1.5 13.3 9.3 15.3 7.7 15.1 - - - - -
- % of GDP 1.0 1.3 - 2.2 -0.2 1.6 1.1 1.7 0.8 1.5 - - - - -
Government Debt (Bn USD) 2,261.5| 2,509.7 -| 2,413.1| 2,418.6| 2,261.5| 2,264.6| 2,410.8 2,485.8| 2,509.7 - - - - -
- % of GDP 68.2 64.1 59.8 70.1 69.4 68.2 66.7 66.1 65.2 64.1 - - - - -
Inflation (% YoY)
HICP 0.4 1.7 1.6 -0.03 0.4 1.0 1.9 1.6 1.7 1.6 13 12 15 1.4 -
PPI -1.7 2.7 - -2.6 -1.7 0.2 2.8 2.8 2.7 2.5 2.0 1.8 1.9 2.0 -
Financial Sector (Period End)
Total Loans (% YoY) -0.1 18.3 3 1.7 2.2 -0.1 -2.3 7.0 10.1 18.3 19.8 20.0 19.8 14.9 -
Total Deposits (% YoY) 0.3 17.0 - 3.4 3.3 0.3 -2.3 6.7 9.0 17.0 17.7 17.9 17.7 13.1 -
L/D Ratio (%) 94.4 95.4 - 94.5 94.7 94.4 94.5 94.8 95.7 95.4 96.2 96.0 96.2 96.2 -
Stock Market (Period End)
DAX Index 11,481.1|12,917.6 -| 9,680.1/10,511.0|11,481.1(12,312.9|12,325.1{12,828.9(12,917.6|12,096.7(12,435.9(12,096.7]12,612.1(12,604.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,718.6 2,264.6 -1 1,541.6] 1,686.5( 1,718.6| 1,867.0| 1,991.8 2,181.4| 2,264.6| 2,258.9| 2,248.4| 2,258.9| 2,293.1| 2,228.3
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.19 0.42 - -0.10 -0.15 0.19 0.34 0.43 0.45 0.42 0.50 0.67 0.50 0.58 0.40
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.32 -0.33 - -0.27 -0.30 -0.30 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33
Exchange Rate (Period Average)
USD/EUR 1.1032( 1.1370 -| 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1786( 1.1827| 1.2331( 1.2214| 1.2321| 1.2079| 1.1699
JPY/EUR 120.44| 127.30 -| 120.07] 114.31| 119.62| 120.11] 124.64| 131.11| 133.36| 132.49| 130.72| 131.15| 132.12| 127.33
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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