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® GDP w1a9uil Q1/62 Uensisinwiisl 0.7% YoY waz 0.4% QoQ

® Q1/62 N13890BNAUAN YAAT 382.9 Bn USD 1Asa 5.6% YoY wAve18#q 2.0% QoQ N13u1dinduAT yar1 319.0 Bn USD
a

WARY 3.3% YoY wavenesia 1.6% QoQ d9naliinanisdi iuna 63.9 Bn USD INuAaaRSININAINTaaAtaitediiiaw ws

NunaNIRAN IAsNNAnew

° ﬁmﬂﬁmt’guﬂm (HICP) Q1/62 ugne1513 1.6% YoY wsiviasa 0.7% QoQ Wnwangmun 4M/62 2enasa 1.7% YoY

M5UsziiuauALAT BIAENER ALRRY uazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-19
Private Consumption (EUR) 5 5 5 5 - Mar-19
Government Consumption (EUR) - 5 5 5 5 - Mar-19
Investment (EUR) - 5 5 5 5 - Mar-19
Export of Goods Value (USD) 4 4 5 4 4 4 Mar-19
Import of Goods Value (USD) 4 4 5 4 4 4 Mar-19
Trade Balance (USD) 4 3 4 3 3 3 Mar-19
Current Account Balance (USD) 5 4 4 4 4 4 Mar-19
International Reserve (USD) 3 3 3 3 3 3 r-19
Unemployment Rate r-19
HICP 5 5 5 5 Apr-19
USD/EUR 2 2 2 2 May-19
NIEWR; 5 G 4 ADULRY 3 1thunaw 2 AN
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (EUR) 1.3 1.3
Private Consumption (EUR) 1.2 1.2
Government Consumption (EUR) 1.9 1.9
Investment (EUR) 1.6 15
Export of Goods Value (USD) 1.4 0.7
Import of Goods Value (USD) 1.6 0.8
HICP 1.3 1.3
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe; 1. GDP nsguinaLElnanaenau n1egulnAzesiguns nsamuluguningnins uazdnsnisdnenu Lﬂu%g’aﬁ;ﬂ{uq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Government Consumption
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DE: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP tasuil Q1/62 gegatiusAsus Q1/52 Insasnasiolie
0.7% YoY agnasafasatwidulnsuai 24 uazaenasiaines
0.4% QoQ M4% gandAnads lutannaafiusetl 52-61 ag

9.7%

nsgdinauilnaniAanau Q1/62 z_nggmﬁmfuwi Q1/52 Tae
2886 1.6% Yo 2eusainmafudulnsunadl 35 uaz
28U 1.2% QoQ e gendnAnadluttaRaiuzedt) 5261
g} 8.4%

n1rgUinAreefguna Q1/62 281869 1.5% YoY 1e18 57
Aaserudlulasunad 41 uivadaifies 0.3% QoQ il gandn
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Audaaasfuaasil 52-61

n1rauluduningnias Q1/62 Qaqmﬁuﬁy\um Q1/52 Tnw
18786 3.0% Yoy atnaafanafudulnsunad 16 uaz
8189 1.1% QoQ seeaRaseiuiulnsnai 11 il g9
ndnAadeludaR aaiuaecd 52-61 agf 15.4% gendngas
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WA RuYestl 52-61

Q1/62 nagilnatizlnaniaenty nrgUlnAesiuna uas
nsayuluuningnnas J Contribution to GDP Growth (YoY)
Winfiu 0.9 0.3 Uaz 0.6 Ppt AMNATAL A= nsdananduin
WATLITN94ND LAZANHNARALARELNNATA § Contribution to

GDP Growth (YoY) &infiu -1.0 Laz -0.1 Ppt AMuasL
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DE: Quarterly Real Export of Goods and
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DE: Quarterly Export of Goods Value and
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N15A1TEUINaLsEINA

® n13geRanduAn Q1/62 3aA" 382.9 Bn USD %AA9 5.6% YoY

WraEe6a 2.0% QoQ A8 AILTUATILIN UFIAINUAFA
Ansianiu 3 lnsuna visl gendnAedslutdosneniuaesdl 52-61
¥ 341.6 Bn USD 28] 12.1% uargandndauneniuaest 57 ag

LE 0.2% CAGR

N3deaanduAN thew H.A. 62 yaA1 133.1 Bn USD wasia 7.2%

|

YoY uasnmasaiuiilueaeauwi 5 waaenesa 7.0% MoM

09l 53-62 Tuusiazl yar1aseanduii neu 1.a. gandsen

Aau Ingvenesiaeat 11.0% MoM

N3N AuA1 Q1/62 yar1 319.0 Bn USD %asa 3.3% YoY
asafluATIen naIanasnefIRAAany 9 1nsNng wawsneFa
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Wl gandnAnean ludasikhaaiuaestl 52-61 1 280.8 Bn USD
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n19uNdAuAD e H.A. 62 yaA1 107.3 Bn USD NG
4.8% YoY wasnsasaiiuiliufeun 5 wiaanesa 3.5% MoM
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Aau Ineuenesfaleat 8.2% MoM

SWIRSNTaNw

Bangkok Bank




DE: Quarterly Trade Balance ® AanI17AN Q1/62 LAuAA 63.9 Bn USD iiunarasanuiiy
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DE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth
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DE: Monthly Export of Goods Value and Growth

DE: Monthly Import of Goods Value and Growth
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DE: Real Government Consumption Value

DE: Real Investment Value and Growth in Q1
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Bn USD DE: Trade Balance in Q1 Bn USD DE: Current Account Balance in Q1
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DE: Quarterly Real GDP Value DE: Quarterly Real GDP Growth
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DE: Monthly Import of Goods Value

DE: Monthly Trade Balance
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DE: Average Real GDP Value DE: Average Real Private Consumption Value
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DE: Average Trade Balance

DE: Average Current Account Balance
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DE: Accumulated Real Government DE: Accumulated Real Investment Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2019
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 3,699.5( 4,002.4| 3,963.9] 898.0/ 970.2 980.5| 1,029.8| 1,010.3( 990.2| 974.3| 978.4 - - - -
Real GDP (SA, % YoY) 25 15 0.8 2.2 27 2.8 21 2.0 1.2 0.6 0.7 - - - -
- Private Consumption (SA, % YoY) 2.0 0.9 - 24 23 1.9 1.7 12 0.7 0.6 1.6 - - - -
- Government Consumption (SA, % YoY) 1.6 1.0 - 14 1.6 1.6 0.8 1.2 0.6 15 1.5 - - - -
- Investment (SA, % YoY) 3.6 2.7 - 4.3 4.0 4.1 3.1 2.4 2.4 3.0 3.0 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.6 0.5 0.4 0.5 -0.2 0.0 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.40 0.3 0.2 0.3 -0.1 0.3 1.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.3 0.4 -0.3 0.7 -0.3 13 -0.3 - - - -
- Investment (SA, % QoQ) - - - 1.3 0.4 0.3 11 0.6 0.5 0.8 1.1 - - - -
GDP Per Capita (USD) 44,830.7| 48,342.4| 47,785.5 - - - - - - - - - - - -
Population (Mn Persons) 82.5 82.8 83.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 3.4 3.4 3.8 3.7 3.6 3.5 3.4 3.4 3.3 3.2 3.2 3.2 3.2 -
External Trade
Export of Goods (Bn USD) 1,457.9| 1,557.5 - 357.3| 373.9| 385.1| 4055 396.3] 380.4| 375.3| 3829| 1245 133.1 - -
- % YoY 9.6 6.8 - 3.6 12.7 175 18.7 10.9 1.7 -2.5 -5.6 -2.9 -7.2 - -
Import of Goods (Bn USD) 1,170.8| 1,283.2 - 286.2 297.6/ 311.0/ 329.9| 321.1] 3182 313.9 319.0/ 103.6( 107.3 - -
- % YoY 11.3 9.6 - 7.7 13.7 17.9 19.6 12.2 6.9 0.9 -3.3 -1.8 -4.8 - -
Trade Balance (Bn USD) 287.1 274.3 - 711 76.3 74.0 75.6 75.1 62.2 61.4 63.9 20.9 25.9 - -
Current Account Balance (Bn USD) 296.7 291.3 279.6 58.1 75.4 88.7 86.0 722 56.2 76.9 75.5 19.9 34.1 - -
- % of GDP 8.0 7.3 7.1 6.5 7.8 9.0 8.4 7.1 5.7 7.9 7.7 - - - -
International Reserve (Bn USD) 200.1 198.2 - 1955 200.6] 200.1| 204.3| 194.8| 186.5| 198.2 200.1] 203.2( 200.1 199.0 -
External Debt (Bn USD) 5,700.6| 5,552.6 -| 5514.9| 5,669.2| 5,700.6| 5,944.9| 5,712.6( 5,680.7| 5,552.6 - - - - -
- % of International Reserve 2,849.0( 2,800.9 -| 2,821.2| 2,825.7| 2,849.0 2,909.6| 2,932.9( 3,046.5| 2,800.9 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.1 4.7 - 3.9 4.2 3.7 4.4 6.2 4.9 3.5 - - - - -
Government Expenditure (% YoY) 3.8 3.2 - 55 1.8 4.6 1.9 1.0 4.0 5.6 - - - - -
Fiscal Balance (Bn USD) 38.9 68.7 - 13.0 7.1 9.9 21.7 35.7 10.8 0.5 - - - - -
- % of GDP 1.0 1.7 - 1.5 0.7 1.0 21 3.5 1.1 0.1 - - - - -
Government Debt (Bn USD) 2,537.0] 2,362.3 -1 2,435.2] 2,511.7| 2,537.0| 2,578.1| 2,421.3| 2,404.5| 2,362.3 - - - - -
- % of GDP 64.5 60.9 56.9 66.4 65.5 64.5 63.4 62.2 61.8 60.9 - - - - -
Inflation (% YoY)
HICP 1.7 1.9 1.3 1.7 1.8 1.6 1.5 1.9 2.2 2.1 1.6 1.7 1.4 2.1 -
PPl 2.7 2.6 - 2.8 2.7 2.6 1.9 2.4 3.0 3.1 2.6 2.6 2.4 25 -
Financial Sector (Period End)
Total Loans (% YoY) 183 -0.7 - 7.0 10.1 18.3 19.8 6.4 2.0 -0.7 -4.5 -2.8 -4.5 -2.6 -
Total Deposits (% YoY) 17.0 -1.6 - 6.7 9.0 17.0 17.7 4.7 0.7 -1.6 -6.1 -4.2 -6.1 -4.1 -
L/D Ratio (%) 95.4 96.3 - 94.8 95.7 95.4 96.2 96.3 96.9 96.3 97.8 97.3 97.8 97.7 -
Stock Market (Period End)
DAX Index 12,917.6] 10,559.0 -112,325.1112,828.9(12,917.6|12,096.7|12,306.0[12,246.7(10,559.0111,526.0|11,515.6|11,526.0{12,344.1]|11,726.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,264.6] 1,755.9 -1 1,991.8] 2,181.4( 2,264.6| 2,258.9| 2,108.7| 2,100.9| 1,755.9] 1,868.6] 1,901.0| 1,868.6| 1,991.7| 1,872.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.42 -0.06 - 0.43 0.45 0.42 0.50 0.34 0.49 0.23 -0.06 0.16 -0.06 0.04 -0.21
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.33 -0.31 - -0.33 -0.33 -0.33 -0.33 -0.32 -0.32 -0.31 -0.31 -0.31 -0.31 -0.31 -
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -1 1.1188| 1.1786( 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1380| 1.1416| 1.1235| 1.1218| 1.1151
JPY/EUR 127.30f 130.01 -| 124.64] 131.11| 133.36] 132.49] 129.50| 130.37| 127.66| 125.23| 126.44| 124.45| 124.93] 121.27

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.

3. Total Deposits indicates Monetary Financial Institutions (MFlis) liabilities including enterprises and individuals.

4. % of GDPis calculated from Nominal GDP.
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