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o GDP WaThud Q2/59 aaefa 7.0% YoY waz 10.1% QoQ #nangtu 6M/59 28n8ifa 6.9% YoY

a v

® (2/59 N134488NAUAY YaA1 13.7 Bn USD UARA 6.6% YoY WATE18AD 4.7% QoQ N13UNANAUAT A1 20.1 Bn USD
2EN8FITN 27.3% YoY uAz 8.3% QoQ Adnaliinan1sii 11ana 6.4 Bn USD 1nanaiintuandauntaiuzesdnen uaslmnsung
naw MINNANTIUT 6M/59 N19gIBaNAUA1 YaA 26.8 Bn USD 1As 7.5% YoY n1stidindusn yarn 38.7 Bn USD 281sin

17.7% YoY &uualinaniséin 21mma 11.9 Bn USD 11analinduaindainaafiuaestiow

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/59 281n2fa 1.5% YoY way 0.5% QoQ “niangmun 8M/59 2eneisia 1.5% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Jun-16
Private Consumption (PHP) - 5 5 5 5 - Jun-16
Government Consumption (PHP) - 5 5 5 5 - Jun-16
Investment (PHP) - 5 5 5 5 - Jun-16
Export of Goods Value (USD) 4 3 4 3 3 4 Jun-16
Import of Goods Value (USD) 5 5 5 5 5 5 Jun-16
Trade Balance (USD) Jun-16
Current Account Balance (USD) 2 2 4 2 2 2 Mar-16
Worker Remittances (USD) 5 5 5 5 5 5 Mar-16
International Reserve (USD) 5 5 4 5 5 5 Jul-16
Unemployment Rate - - Jun-16
CPI 5 5 5 5 5 5 Aug-16
Core CPI 5 5 5 5 5 5 Aug-16
PHP/USD 3 3 3 4 3 3 Aug-16
WIname; 5 a0 4 AAULIED 3 1hunane 2 AU I
ansn1stdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR
Real GDP (PHP) 5.4 5.4
Private Consumption (PHP) 4.8 4.8
Government Consumption (PHP) 6.6 6.1
Investment (PHP) 7.3 7.3
Export of Goods Value (USD) 4.6 2.4
Import of Goods Value (USD) 4.9 3.6
Worker Remittances (USD) 8.1 7.4
CPI 4.1 3.9
Core CPI 3.8 3.6
PHP/USD -1.7 -1.3
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
Waewe;: 1. CAGR A Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP ﬂﬁuiﬁﬁ’]ﬂ\i“ﬁ
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PH: Quarterly Real GDP Value
and Growth
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PH: Quarterly Real Private Consumption Value
and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
Bn PHP %

550 4 r

500
450
400
350
300
250
200

2006 2008 2010 2012 2014 2016

Value (LHS) =% YoY (RHS)

% QoQ (RHS)

GDP uarasntlsznaundrany

GDP WalTud Q2/59 @Jmmiuﬁ{a Wil Q1/49 Taaivenesin
7.0% YoY aanasanasefudulasunai 42 uazaans s
10.1% QoQ UNWANTEUN BM/59 2eesia 6.9% YoY ququnfiﬁ
A luganiaiurest] 49-58 agie 36.3% uazgegaiile

Wauiudaaaaaiuresll 49-58

1991 50-59 luusiazll GDP Q2 gendnlmsuianau Tnaaanesn

1248 8.6% QoQ

nsgUlnaAtislnaniAenTu Q2/59 aenesa 7.3% YoY 2eesa
Aaseruiulasnad 42 uazaenas 5.1% QoQ wAnfianTnd
6M/59 a8n8IFa 7.2% YoY Vi‘l‘i@ﬁﬂd’]ﬁﬁmgﬂi‘lﬁwLaﬂﬁﬁu‘ﬂm
7 49-58 atfiy 34.0% wargeqaidaifisufudeniaafuaes

7l 49-58

1941] 50-59 luusiazll n1sgulnatilnaniAenaw Q2 gendn

Insunana lnaasneFaeag 5.7% QoQ

nagUlnAresiguna Q2/59 z\;mmﬁw{ﬁ wsi Q1/49 Taeiaenasn
13.5% YoY 2t sanasefuiulnsunad 7 wazaanasai
22.9% QoQ WNWANTEUN BM/59 2eneIsia 12.7% YoY Vfaﬁ@;qndq
AnadeludaisaTuredd] 49-58 agfile 41.4% uazgegaiile

Wauiudaasaiuresl 49-58

1941 50-59 luusazll nsgulnAzesiguna Q2 gandnlnsunag

Aau Insienssialeat 19.3% QoQ

nsaauludunindnins Q2/59 1a186aie 27.2% Yoy

snafaAnfanwlulnInign 18 wanasa 1.1% QoQ %1n

NATU BM/59 UENLFDG 27.7% YoY 1148l 494nInALRAe

a

'
A a

TugoaReaiuaesl 49-58 et 72.9% uargagailemauiy

Q

FoaLAeIniuadtl 49-58
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PH: Quarterly Real Export of Goods and

Services Value and Growth
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PH: Quarterly Import of Goods and Services

Value and Growth
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PH: Quarterly Export of Goods
Value and Growth
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PH: Quarterly Import of Goods
Value and Growth
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e Q2/59 n3glnaiinaniatentu n13glinAresiguia nns

asnuluuningniag douilasuudasdufnaunde way
ANNNARIALARRUNTNERR & Contribution to GDP Growth
(YoY) t17iu 4.8 Ppt 1.6 Ppt 5.7 Ppt 0.1 Ppt uay 1.4 Ppt
AYTNANAY T0uET WATNIIEIBBNABAIUATLINIGNT |

Contribution to GDP Growth (YoY) tinfiu -6.6 Ppt

9 1
N15A5ERINNLsTINA

® n1sdvRaNAUAT Q2/59 AR 13.7 Bn USD MARA 6.6% YoY

nasaRaFAaiululATNIaN 6 wAULNeF9 4.7% QoQ

1091 50-59 luusiazl yaraseanduin Q2 gandnlasunanaw

IneveNefaLRa8 6.4% QoQ

nNeaseanAuAi inem 8.8, 59 3arn 4.8 Bn USD wnsia 11.4% YoY
uosfnsefuiuiend 15 uiasasaifias 0.8% MoM win
Wa130U1 6M/59 3JaR1 26.8 Bn USD Asia 7.5% YoY qu?:@;qndf]
Avadnludoudaaiusesil 40-58 @ 25.3 Bn USD at] 6.2%

wazgaINIngaaReniuesl 55 aliives 0.1% CAGR

N3N &UAT Q2/59 yarn 20.1 Bn USD gagqAtiLA< LA
Q1/49 Tasiwenefana 27.3% YoY venesamnsafuiulnsuna

1 8 wazENeIFn 8.3% QoQ

ntndin@&un lhew §.6. 59 3aA1 6.9 Bn USD 494atilsaus
e 1.A. 49 Tnaaenesn 15.4% YoY agnasafnasaiuiiy
4 A o v a 4 e @ oA A

AU 4 UATBENEFD 1.7% MoM 2enesafnsaiuiuneun 4
WINWANTEU 6M/59 18R 38.7 Bn USD 2eeI5ia 17.7% YoY %3t
gananAteds lutaangaiuaesll 49-58 11 28.2 Bn USD atjiiy
37.3% ganandaaiheniuedtl 55 agf 5.9% CAGR uazggaiie

WieruiudaaiAsiuaadl 49-58

3 SunmAISAgIMN

Bangkok Bank




PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
Value and Growth
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PH: Quarter-End International Reserve
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® [an17AY Q2/59 ANAAA 6.4 Bn USD UNAAAGIRAULAI LG

Q1/49 1pnanaseiwiulasunain 8 1ngaRNIUAIN 1.1
WAL 5.5 Bn USD ludasaeaiurestlien wazlnsuianan

ANNANAL

AANNIAN el H.8. 59 21AAA 2.1 Bn USD 11nnasaseriuly
Aeudl 13 1aRaiaAuan 0.6 waz 2.0 Bn USD lutauieniiu
194TlneU UATIRBUNRUW AMNATAL MINWAITT BM/59 11774
11.9 Bn USD 11AAafinduann 3.9 Bn USD lugaaiiiaa iy
vedTinew el 1nnagunirAeaslutsREaiuTesd 49-58
ﬁmma 3.0 Bn USD LL@:MmmnggmLﬁ"mﬁﬂuﬁuﬁwﬁmﬁu

4041 49-58

AALTYTIAUAZAA Q1/59 \iuna 0.4 Bn USD LAunaRAsaiy

o

aofurestnew uazlasunanen auans Hadl ifiugasingn

Aed lutaaReaiiedtl 49-58 Aiiuga 1.5 Bn USD

Wulasunad 16 Ifunaanasain 2.2 uay 3.8 Bn USD ludas
a
2

3

a a o

AatydAuATWA Haw J.A. 59 271AR4 0.1 Bn USD 1laeu

q
1

ADUZAINNAUAS 1.2 LAy 1.7 Bn USD Tutqeinaaiuaes

) P ! [P
Unau LazAaunay ANNAIAL

Nulauannusaarulusisilszing Q1/59 yarn 7.1 Bn USD
PENEF 2.7% YoY WNARILREN 0.7% QoQ il gendnAiade
Tutaaineaiunesil 49-58 #1 5.0 Bn USD agjiie 42.4% uaz

qeqoiilaineunutasneaiulest) 49-58
Rulauainussalusingtlszme e §.a. 59 yadn 2.6 Bn USD

WARa 1.3% YoY WAaL1LFa 12.3% MoM

Runudisessesudndssma ihaw n.A. 59 yaAn 855 Bn USD
qeaniusausnen 1.A. 49 Taginaiuain 80.3 uax 85.3 Bn USD

WTaaRen et Aoy LATIADUARL AMNANGL
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Consumer Price
Index and Growth
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® dnauanilani PHP 1Aaw &.A. 59 1adtl 46.47 PHP/USD wiaan
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PH: Monthly Export of Goods
Bn USD Value and Growth %
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PH: Monthly Consumer Price
Index and Growth
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PH: Monthly Average Exchange
Rate and Growth

PHP %
48 - r 12
46 | -8
a4 \\ | 4
42 -NL 0
40 L4
38 -8

2012

2013 2014 2015 2016

| = PHP/USD (LHS) =——% YoY (RHS)

% MoM (RHS)

PH: Real GDP Value and Growth in 6M
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PH: Export of Goods PH: Import of Goods
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PH: Average Core Consumer Price PH: Average Exchange
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PH: Monthly Consumer Price Index Growth PH: Monthly Core Consumer Price Index Growth
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PH: Average Exchange Rate
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PH-TH: Monthly Export of Goods
Value and Growth

PH-TH: Export of Goods
Value and Growth in 6M
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PH-TH: Quarterly Export of Goods
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

2014 2015 2016
2014 2015 2016f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 284.8 292.2 310.3 69.5 79.8 68.4 74.3 69.1 80.4 69.1 775 - - - -
Real GDP (% YoY) 6.2 5.9 6.0 5.7 6.7 5.0 5.9 6.2 6.5 6.8 7.0 - - - -
- Private Consumption (% YoY) 55 6.3 - 4.9 5.3 6.1 6.4 6.1 6.5 7.0 7.3 - - - -
- Government Consumption (% YoY) 33 7.8 - -1.1 11.0 0.2 24 15.7 15.8 11.8 135 - - - -
- Investment (% YoY) 6.2 15.2 - 11.2 8.0 8.8 12.7 13.9 242 28.2 27.2 - - - -
Real GDP (% QoQ) - - - -6.4 12.7 -8.7 10.0 -6.2 13.1 -8.4 10.1 - - - -
- Private Consumption (% QoQ) - - - -35 20.2 -12.4 4.8 -3.8 20.7 -12.0 5.1 - - - -
- Government Consumption (% QoQ) - - - -23.1 -8.0 19.5 21.1 -13.1 -8.0 15.4 22.9 - - - -
- Investment (% QoQ) - - - 5.0 11.0 -2.9 -0.4 6.1 211 0.2 -1.1 - - - -
GDP Per Capita (USD) 2,850.5| 2,876.4| 2,978.2| 694.6] 793.8| 677.4| 732.8| 679.4| 786.8] 6739| 752.3 - - - -
Populations (Mn Persons) - 101.0 104.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.8 6.3 6.0 6.7 6.0 6.6 6.4 6.5 5.6 5.8 6.1 - - - -
External Sector
Export of Goods (Bn USD) 62.1 58.8 - 16.7 15.1 14.3 14.7 155 144 13.1 13.7 4.7 4.8 - -
- % YoY 9.5 -5.3 - 12.6 5.7 0.2 -7.9 -7.7 -5.0 -8.4 -6.6 -3.8 -11.4 - -
Import of Goods (Bn USD) 65.4 711 - 17.2 16.6 17.1 15.8 19.3 18.9 18.6 20.1 6.7 6.9 - -
- % YoY 4.8 8.7 - 2.5 4.5 4.5 3.7 12.1 13.7 8.8 27.3 39.3 154 - -
Trade Balance (Bn USD) -3.3 -12.2 - -0.4 -15 -2.8 -11 -3.8 -4.5 -5.5 -6.4 -2.0 -21 - -
Current Account Balance (Bn USD) 10.8 8.4 8.1 2.9 3.8 2.2 2.3 0.1 3.8 0.4 - - - - -
- % of GDP 3.8 2.9 2.6 4.2 4.8 3.2 3.1 0.2 4.7 0.6 - - - - -
Worker Remittances (Bn USD) 27.3 28.5 - 7.0 7.3 6.9 7.2 7.2 7.2 7.1 - - - - -
- % of GDP 9.6 9.7 - 10.1 9.1 10.2 9.7 10.4 8.9 10.3 - - - - -
International Reserve (Bn USD) 79.5 80.7 - 79.6 79.5 80.5 80.6 80.6 80.7 83.0 85.3 82.9 85.3 85.5 -
External Debt (Bn USD) 77.7 77.5 - 77.1 7.7 75.3 75.0 75.6 77.5 77.6 - - - - -
- % of International Reserve 97.7 96.0 - 96.9 97.7 93.6 93.0 93.9 96.0 93.6 - - - - -
Number of Tourists (Mn Persons) 4.8 5.4 - 1.2 1.2 1.4 12 14 14 1.6 1.4 0.4 0.5 - -
- % YoY 3.2 10.9 - 3.1 5.5 6.3 9.3 17.3 11.3 15.1 12.1 7.6 17.6 - -
Government Sector
Government Revenue (% YoY) 11.2 105 - 15.0 7.6 18.1 14.9 5.7 4.2 1.8 11 -17.6 7.3 -4.6 -
Government Expenditure (% YoY) -5.1 -11.2 - 1.8 -25 -4.3 -11.1 -16.1 -12.4 -14.8 -9.8 -19.4 7.0 -4.6 -
Fiscal Balance (Bn USD) -1.6 -2.6 - 0.5 -0.9 -0.8 11 -0.9 -2.0 -2.4 -0.2 -0.4 -1.0 -11 -
- % of GDP -0.6 -0.9 - 0.8 -1.2 -1.1 15 -1.2 -25 -3.5 -0.2 - - - -
Government Debt (Bn USD) 137.9| 1353 -| 140.2| 137.9| 139.6| 138.2| 136.5| 1353 138.0/ 140.1( 137.6( 140.1| 139.1 -
- % of GDP 48.4 46.3 - BiLE 48.4 51.0 48.5 48.3 46.3 49.9 47.8 - - - -
Inflation (% YoY)
CPI 4.2 1.4 2.0 4.7 3.6 24 1.7 0.6 1.0 11 15 1.6 1.9 19 18
Core CPI 3.0 2.0 - 3.3 2.8 25 2.2 1.6 1.8 1.6 1.6 1.6 1.9 1.9 2.0
PPl -0.9 -6.7 - -0.6 -1.3 -4.9 -7.1 -7.8 -7.1 -6.6 -4.0 -4.1 -4.2 -4.1
Financial Sector (Period End)
Total Loans (% YoY) 20.8 12.1 - 20.6 20.8 15.7 13.6 11.8 12.1 13.9 16.8 18.0 16.8 - -
Total Deposits (% YoY) 12.3 8.0 - 17.3 12.3 10.4 8.9 9.4 8.0 10.3 12.4 13.0 124 - -
L/D Ratio (%) 64.9 67.4 - 63.4 64.9 63.3 64.4 64.8 67.4 65.4 66.9 67.0 66.9 - -
NPLs (% of Total Loan Outstanding) 14.8 - - 16.6 14.8 - - - - - - - - - -
Stock Market (Period End)
PSH 7,230.6| 6,952.1 -| 7,283.1| 7,230.6| 7,940.5| 7,564.5| 6,894.0| 6,952.1| 7,262.3| 7,796.3| 7,401.6( 7,796.3| 7,963.1| 7,787.4
Trade Volume (Mn USD/Day) 190.5( 188.3 -| 198.7| 208.6| 229.2| 196.9| 178.3| 148.7( 136.8| 1789 221.3( 178.0/ 193.3|] 210.3
Market Capitalization (Mn USD) 319.4| 2855 -| 317.7] 319.4| 334.4| 3230 2845| 2855 3025| 324.8( 309.5( 324.8| 3281| 3254
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.70 2.37 - 217 2.70 2.33 243 2.55 2.37 1.73 217 2.52 217 1.58 2.63
10Y Treasury Reference Rate 4.37 4.10 - 4.35 4.37 4.17 4.36 3.80 4.10 4.69 4.22 4.47 4.22 3.34 3.42
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.00 - 9.00 9.00 9.00 9.00 9.00 9.00 9.20 9.25 9.25 9.25 9.25 9.33
Policy Rate (Overnight RRP Rate) 6.75 6.75 - 6.75 6.75 6.75 6.75 6.75 6.75 6.95 7.00 7.00 7.00 7.00 7.08
Exchange Rate (Period Average)
PHP/USD 44.45| 45.62 -|  44.01| 44.80| 44.34| 4470 46.42| 47.04 47.16| 46.84| 46.78 46.96| 47.09| 46.47
PHP/EUR 59.04] 50.53 -| 58.08] 56.07f 50.09] 49.42 51.25| 5136 52.16] 5255 52.94| 5224 52.06| 52.32

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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