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LATHFNA elSaLAs Q3/2558

® GDP tlfuda Q3/58 818 1.2% YoY Ua 0.3% QoQ WNAiaNTtu1 OM/58 UEneisia 1.1% Yo

® (Q3/58 N134988N AR 120.7 Bn USD 4Asa 11.3% YoY Uaz 7.8% QoQ n13unidin a1 137.3 Bn USD MARA 15.2% YoY
uAZ 6.0% QoQ dunaliinan1sin 219na 16.6 Bn USD 1nnaanataindaaifizarusadiiien uimagaifisduanlasnanen
WINHANTOUN IM/58 N19d98an ar" 376.4 Bn USD wAsa 13.5% YoY n13unidin 3arn 425.2 Bn USD %AAa 17.1% YoY 49ka

v

#inanI9f 2R 48.8 Bn USD 21ARAAAaININaINgdaaineaitaasiinaw

—2

o

° mﬁiﬂmﬁjﬂ?ﬁm (HICP) Q3/58 agine1sia 0.1% YoY Wwsiiiasia 0.3% QoQ WINWNAa1Tndn 10M/58 aeesia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-15
Private Consumption (EUR) 5 4 5 5 Sep-15
Government Consumption (EUR) - 5 5 5 5 - Sep-15
Investment (EUR) - 3 3 3 2 - Sep-15
Export Value (USD) 3 2 4 2 2 2 Sep-15
Import Value (USD) 3 2 4 2 2 2 Sep-15
Trade Balance (USD) 3 4 2 4 4 4 Sep-15
Current Account Balance (USD)! 4 4 2 5 3 5 Sep-15
International Reserve (USD) 3 3 3 3 3 3 Oct-15
Unemployment Rate 5 5 5 5 5 5 Oct-15
HICP 5 5 5 5 5 5 Oct-15
USD/EUR TN = TN Nov-15 |
Iasisudiududiuen  Aoenendge ewAn  uavegean (1 2551-58)
WINER; 5 a9 4 AAULEY 3 1hunane 2 A I -
ansn1stdasunilassisil (@l 2548-57)
% Average YoY Growth CAGR
GDP (EUR) 0.9 0.8
Private Consumption (EUR) 1.1 1.0
Government Consumption (EUR) 1.5 1.5
Investment (EUR) 0.7 0.4
Export Value (USD) 3.0 2.5
Import Value (USD) 4.3 3.3
HICP 1.7 1.6
USD/EUR 0.7 0.7
ﬁm: CEIC, Eurostat lLaz IMF
wewe: 1. GDP nsguinaLlnanaenau n1egulnazesiguna nsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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FR: Quarterly Real GDP Value and Growth
Bn EUR %
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FR: Quarterly Real Private Consumption Value .
Bn EUR and Growth %
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FR: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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FR: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaungdany

® GDP tl3aiAa Q3/58 gagatiusisus Q1/48 taauanasia 1.2%

Yoy 1enamaAnsefiuilulasunad 5 uazaenasaiiies 0.3%
QoQ 1enedaAnsefiudulasunai 5 viniatsmn oM/58
e 1.1% Yoy sieit guninAied ludaaiaiusest] 48-57
at] 3.8% wazgegaidefiuuiudanfienfurest 48-57
n3gdinau3lnaniAlanau Q3/58 znggﬂﬁumzq wi Q1/48 Tnel
28869 1.4% Yoy arnaafasafiudulnsuiadl 10 way
peEFaile 0.3% QoQ 1tnsfaRasaiuilulnsungd 6 un
Wa19041 9M/58 28NeIfa 1.5% YoY ﬁqqundqﬁﬁmﬁﬂumq
Weniueedtl 48-57 ag 4.5% gandrgasihenineestl 54 et
e 0.5% CAGR  wargegaifiaifinnfudaaiinafuseq
1l 48-57

nrglinAresiguna Q3/58 a;ngmﬁuﬁ”wﬁ Q1/48 T agnesia
1.5% YoY wenasaRndemuilulnsunai 43 uazaenafaiites
0.4% QoQ 18N e fAaaafuulAsU"AT 43 MnRATUN
9M/58 2eN8If 1.6% YoY Viﬁ:@.\mdﬂmL@ﬁﬂhfﬁf;%ﬁﬂﬁ%@q

1l 48-57 ag] 8.7% wazgegailaiauiudinneaiuesy 48-57

nsaeyuluduningnnag Q3/58 uaraLes 0.04% YoY UARa
Aasamudulnsuiad 7 udeeqafaifias 0.1% QoQ wan
AN OM/58 MARALRE 0.5% Yo il sndnAniadelugag
Wmenfuaesll 48-57 agf 1.4% uigandidaaimaaiuaedt 53 ag

N 0.2% CAGR

Q3/58 nnsgillnatizlnaniaenau nnrgdinAvesiguna dou
WasuLa9RUAAIUAD LAZAINNAATALARBUNNIEAR
Contribution to GDP Growth (YoY) 1171 0.7 Ppt 0.4 Ppt 0.3
Ppt llaz 0.001 Ppt ANNANAL 2z nraanulugunIngnas
wazn19d9aangns d Contribution to GDP Growth (YoY) winriu

-0.01 Ppt WA -0.2 Ppt ANNATAL

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

FR: Economic Report
Economic Indicators

8 funnAN 2558

FR: Quarterly Export Value and Growth
Bn USD %
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FR: Quarterly Import Value and Growth

140

120

100 ; ; T : :
2005 2007 2009 2011 2013 2015

Value (LHS) ==——0% YoY (RHS)

% Q0Q (RHS) ‘

FR: Quarterly Trade Balance
Bn USD
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FR: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

n1sadaan Q3/58 a1 120.7 Bn USD %msa 11.3% YoY MAGA

AnsanululnIungh 5 wasunasa 7.8% QoQ

n19890aN LAaw N.81. 58 3aA1 43.8 Bn USD %ARY 8.9% YoY
nasaAAAafluAaun 15 wATeN8fa09 31.6% MoM %N

a

WA19047 9M/58 yaA1 376.4 Bn USD 16 13.5% YoY %14t

'
o '

A1n91A1Leas ludagiAeqiuaeall 48-57 1 408.3 Bn USD
g 7.8%
n1stidin Q3/58 yarn 137.3 Bn USD %Aa 15.2% YoY Ak

Ansanululnungi 5 wasunsa 6.0% QoQ

n1sidin whieau n.e. 58 yarn 49.7 Bn USD %Asa 11.3% YoY
uasaasariuduAendl 14 usvsnafaia 27.5% MoM wan
NANTEUN OM/58 3aA1 425.2 Bn USD #ARa 17.1% YoY Wail
sndnaedsludaieauaest 48-57 7 472.5 Bn USD at)

10.0%

AAN17A1 Q3/58 11AAA 16.6 Bn USD 21nnaRnsafiuiiu
lnsnnad 43 29A0aaRA937N 25.8 Bn USD ludaaineniuaes

Trieu wiranaiNTBAIN 15.1 Bn USD Tulnsunarau

AANIZAN LABU N.81. 58 11AAA 6.0 Bn USD 1anamasaniilu

q Q

'
A =

WauN 129 11ARAAAAYA1IN 8.0 Bn USD ludaaineniuaes

D

Uneu usangalfinduann 5.7 Bn USD lutieunau uin
WA1307 9IM/58 219RA 48.8 Bn USD 11ARAAAAININAIN 77.7
Bn USD ludasiheniuaestneun vl 29anafndnaAtiaas

TudnaiReniueedt] 48-57 A1mnA 64.2 Bn USD N

o

AALTYTLAUAZA Q3/58 21ARA 0.8 Bn USD 11mna tn&LAeNriy

! a o eI P '
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FR: Quarter-End International Reserve
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FR: Quarterly Average Unemployment Rate
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FR: Quarterly Average Exchange Rate ansuantlaau
usb and Growth %
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FR: Monthly Export Value and Growth

FR: Monthly Import Value and Growth
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Bn EUR
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FR: Real GDP Value and Growth in 9M

1,500

1,450

1,400
2005

2007 2009 201 2013 2015

e Value (LHS) = = = = Avg for 2005-2014 (LHS)

% YOoY (RHS]

Bn EUR
870

850

830

810

790

770

2005 2007 2009 2011 2013 2015

FR: Real Private Consumption Value
and Growth in 9M %

s Value (LHS) e e e = Avg for 2005-2014 (LHS)

% YoY (RHS)

FR: Real Government Consumption Value
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FR: Quarterly Real Private Consumption Value

FR: Accumulated Real Private Consumption Value
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FR: Monthly Export Value
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FR: Monthly Import Value FR: Accumulated Import Value
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FR: Monthly Harmonized Index Growth of FR: Growth of Average Harmonized Index of
% YoY Consumer Prices % YoY Consumer Prices
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FR-TH: Monthly Export Value and Growth
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FR-TH: Import Value and Growth in 9M
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FR-TH: Monthly Export Value FR-TH: Accumulated Export Value
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2013 2014 2015f 2013 2013, 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,818.6| 2,818.2 2,422.6| 726.4| 7289| 7287 6965 664.2| 602.3| 6052| 609.7 - - - -
Real GDP (SA, % YoY) 0.7 0.2 12 1.0 0.7 -0.2 0.1 0.1 0.9 11 12 - - - -
- Private Consumption (SA, % YoY) 0.5 0.7 - 1.0 0.4 0.5 1.0 0.6 18 14 1.4 - - - -
- Government Consumption (SA, % YoY) 1.7 1.5 - 1.8 1.6 1.4 15 1.7 1.7 1.6 1.5 - - - -
- Investment (SA, % YoY) -0.4 -1.2 - 0.2 -0.1 -1.1 -1.6 -1.9 -1.0 -0.6 -0.04 - - - -
Real GDP (SA, % QoQ) - - - 0.2 -0.2 -0.1 0.2 0.1 0.7 0.04 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 -0.4 0.4 0.4 0.2 0.8 0.02 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.3 0.4 0.5 0.5 0.3 0.3 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.1 -0.7 -0.6 -0.4 -0.2 0.2 -0.1 0.1 - - - -
GDP Per Capita (USD) 42,667.5|42,759.0(37,728.4 - - - - - - - - - - - -
Population (Mn Persons) 65.8 66.3 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.3 10.2 10.1 10.2 10.2 10.4 10.5 10.4 10.4 10.8 10.8 10.8 10.8 -
External Sector
Export (Bn USD) 582.1| 576.8 - 15251 149.9| 149.1] 136.1| 1417 1247 130.9| 120.7 33.2 43.8 - -
- % YoY 17 -0.9 = 4.1 3.9 23 -2.3 -7.1 -16.8 -12.2 -11.3 -9.5 -8.9 - -
Import (Bn USD) 682.9 672.7 - 177.7 175.6 175.3 161.9 159.9 141.8 146.0 137.3 39.0 49.7 - -
- % YoY 0.6 -1.5 - 4.1 2.8 3.7 -2.1 -10.0 -19.2 -16.7 -15.2 -14.1 -11.3 - -
Trade Balance (Bn USD) -100.8 -95.9 - -25.2 -25.7 -26.2 -25.8 -18.2 -17.1 -15.1 -16.6 -5.7 -6.0 - -
Current Account Balance (Bn USD) -22.6 -27.6 -5.2 -0.8 -13.9 -17.4 -0.8 45 -2.7 -0.8 -0.8 -25 2.1 - -
- % of GDP -0.8 -1.0 -0.2 -0.1 -1.9 -2.4 -0.1 0.7 -0.5 -0.1 -0.1 - - - -
International Reserve (Bn USD) 163.8 165.6 - 163.8 173.9 175.0 170.2 165.6 168.3 168.4 164.8 164.1 164.8 167.4 -
External Debt (Bn USD) 5,478.3| 5,654.9 -| 5,478.3] 5,708.1| 5,854.1| 5,828.7| 5,654.9( 5,490.6| 5,224.4 - - - - -
- % of International Reserve 3,345.1| 3,414.3 -] 3,345.1| 3,282.6| 3,345.5| 3,424.8| 3,414.3| 3,262.6 3,102.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.2 2.0 - 0.9 3.7 19 0.2 22 11 0.7 - - - - -
Government Expenditure (% YoY) 1.8 1.6 - 0.2 2.3 1.7 0.8 1.8 0.7 21 - - - - -
Fiscal Balance (Bn USD) -115.0( -111.1 - -7.4 -55.8 -18.7 -33.3 -5.3 -44.5 -20.2 - - - - -
- % of GDP -4.1 -3.9 - -1.0 -7.7 -2.6 -4.8 -0.8 -74 -3.3 - - - - -
Government Debt (Bn USD) 2,693.9| 2,474.1 -| 2,693.9] 2,756.1| 2,769.3| 2,561.2| 2,474.1| 2,247.9| 2,355.7 - - - - -
- % of GDP 92.3 95.6 - 92.3 94.2 95.5 95.7 95.6 97.5 97.7 - - - - -
Inflation (% YoY)
HICP 1.0 0.6 0.1 0.8 0.9 0.8 0.5 0.3 -0.2 0.3 0.1 0.1 0.1 0.2 -
Core HICP 0.0 - - - - - - - - - - - - - -
PP 0.0 -1.4 - -0.7 -1.6 -0.9 -1.4 -1.6 -1.9 -0.9 -1.5 -1.5 -2.1 -2.0 -
Financial Sector
Total Loans (% YoY) -4.0 0.3 = -4.0 -4.8 -33 -3.1 0.3 -2.0 -2.4 -1.0 -2.1 -1.0 - -
Total Deposits (% YoY) -4.7 0.8 - -4.7 -6.3 -2.6 -2.9 0.8 -1.5 -4.4 -3.3 -3.5 -3.3 - -
L/D Ratio (%) 99.2 98.7 - 99.2 99.6 98.1 98.3 98.7 99.0 100.2 100.7 99.7 100.7 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,296.0| 4,272.8 -| 4,296.0| 4,391.5| 4,422.8| 4,416.2| 4,272.8( 5,033.6| 4,790.2| 4,455.3| 4,653.0 4,455.3| 4,897.7| 4,957.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 2.43 0.84 - 2.43 2.10 1.60 1.29 0.84 0.48 1.20 0.90 1.15 0.90 0.87 0.79
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -l 1.3681| 1.3706| 1.3705| 1.3050| 1.2383( 1.1101| 1.1125| 1.1128| 1.1215( 1.1203| 1.1017| 1.0579
JPY/EUR 130.18| 140.50 -| 139.31| 140.39| 139.62| 137.63| 144.37 132.03| 135.41| 135.70| 136.07( 134.69 132.88| 130.22
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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