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LASHFNANNALTE Q1/2562

® GDP ualds Q1/62 U8n8isia 4.5% YoY winmsa 4.3% QoQ

® Q1/62 N13442BNAUAT AR 57.7 Bn USD 1AFa 4.8% YoY Uaz 9.1% QoQ n1sunidin&uAn yyad1 48.7 Bn USD A3 6.6%

YoY uaz 11.8% QoQ aanaliinanis@i 1iuna 9.0 Bn USD usaisduangaaipeaiueedtiien wazlnsunanau

° ﬁmﬁiﬁm@ﬁiﬂﬂ (CPI) Q1/62 %A1 0.3% YoY WAz 0.1% QoQ UNNANTN 4M/62 1AR3 0.2% YoY

N5UsslUAUALAT BIAIFNGA ANRRE UazANgIgn (T 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Mar-19
Private Consumption (MYR)! 5 5 5 5 - Mar-19
Government Consumption (MYR)* - 3 5 5 5 - Mar-19
Investment (MYR)" - 4 5 4 4 - Mar-19
Export of Goods Value (USD) 4 4 5 4 4 4 Mar-19
Import of Goods Value (USD) 4 3 4 4 4 3 Mar-19
Trade Balance (USD) 4 4 3 4 4 4 Mar-19
Current Account Balance (USD) - 3 2 2 2 - Mar-19
International Reserve (USD) 2 2 2 2 2 2 Apr-19
Unemployment Rate 3 3 4 3 3 3 Mar-19
CPI 5 5 5 5 5 5 Apr-19
MYR/USD 5 4 5 4 4 5 Apr-19
Losdsudiududuen Seenendn Awmdn  waveavan (1 2553-62)
NG, 5 G 4. ABUBWFY 3 1hunaw 2 AauEN
ansn1stdasunilassieil (l 2552-61)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.2 5.2
Private Consumption (MYR)* 7.0 7.0
Government Consumption (MYR)? 5.5 5.5
Investment (MYR)! 6.5 6.4
Export of Goods Value (USD) 3.1 2.2
Import of Goods Value (USD) 4.4 3.3
CPI 2.1 2.1
MYR/USD 2.2 1.9
Lajayatl 2553-61
ﬁm: Department of Statistics of Malaysia, CEIC and IMF
wieme: 1. CAGR e Compound Annual Growth Rate
2. GDP #1879 GDP AN31AAIH
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MY: Quarterly Real GDP

Value and Growth
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MY: Quarterly Real Private Consumption

Value and Growth
Bn MYR %
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MY: Quarterly Real Government Consumption
Value and Growth
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MY: Quarterly Real Investment

Value and Growth
Bn MYR %
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GDP uarasntlsznaundrany

o

GDP w1alfie Q1/62 98neisin 4.5% YoY agnasiafaseiuilu
Insanadl 33 usvasa 4.3% QoQ uasawlunfiusn wdsann
enusaRasei 3 lnsuna il 44n9 Anadeludaaiaaiu
1047 53-61 agjile 27.2% wazguanaidefiautusaaiaaiuse
1l 53-61

nsgdinaslnanialenau Q1/62 1886 7.6% YoY 28N8I6a

|

Ansanuiiulnsunai 33 uaraanafaies 0.1% QoQ il 49

njrAnedsludasintaiuestl 53-61 agfiis 37.7% uazgegn

WeauuTamenfiuaest) 53-61

maglinAresigLNa Q1/62 venesa 6.3% YoY venesasaserii
Hulasunai 9 wAnasade 28.1% QoQ wasdaifluafiusn
wasaNINFaRAsRanu 3 lasunga qufzgqndﬁmm?{ﬂiuﬁw
Aeatuest] 53-61 agfils 26.5% wazgegeiilaifautudas

Ve uYeall 53-61

N30 U lUAUNINEGNN9T Q1/62 1Ak 3.5% YoY nasauai
Wwsn NAsAINBRNLFIRAsaiy 32 lnsuna uazuasa 1.6% QoQ
9l genanAtede lutdauneniuaest] 53-61 atf 18.6% uazgs

nandaamanuaest] 59 agf 2.0% CAGR

Q1/62 nsguinaLilnaniAalentu N19gUlnAresigua uay
n1989aanAUAIUATLTN19gNS H Contribution to GDP Growth
(YoY) WMy 4.3 0.7 waz 0.9 Ppt AMNANAL 20U niraanulu
Auninennag uazdawilasuulas@udnaswae & Contribution

to GDP Growth (YoY) Winfil -0.9 ua -0.5 Ppt mNAIAL
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MY: Quarterly Real Export of Goods and
Services Value and Growth

Bn MYR %
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MY: Quarterly Real Import of Goods and
Services Value and Growth
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MY: Quarterly Export of Goods
Value and Growth
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MY: Quarterly Import of Goods
Bn USD Value and Growth %
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N15A1TEUINaLsEINA

® n138988nAUAT Q1/62 AR 57.7 Bn USD %AR3 4.8% YoY

wasailuAFIuen uasanaenafaRnsani 9 lnIuig uazuaso
9.1% QoQ Waf gendneadtludaahaaiuedt] 52-61 1 50.9
Bn USD @t 13.4% wazgdndndaainaarinaedll 57 agines

0.2% CAGR

N138908NAUAT 1AaY H.A. 62 3aR1 20.6 Bn USD 1AY 4.8%

YoY waaenefiang 26.2% MoM

n1stdin&uAn Q1/62 yarn 48.7 Bn USD %ARA 6.6% YoY

nAAALTIUATILIN NaIANNIBNEFFRARDRYW O TATHE LAZUAGY

al

11.8% QoQ Wil gandAadnludounasiuaesll 52-61 7
43.1 Bn USD 2t 12.8% warganindaainaainaasil 58 ag

2.2% CAGR

n3udinAuAn thaw H.A. 62 Y81 17.1 Bn USD nAGa 4.4%

YoY uasaRnsafwuiluaeui 4 waasnefang 25.4% MoM
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® naN19Rn Q1/62 1iuna 9.0 Bn USD iunaiaseiuilulnsuna

MY: Quarterly Trade Balance a
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MY: Quarterly Average Unemployment Rate
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MY: Quarterly Average Consumer Price
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MY: Monthly Export of Goods
Value and Growth

MY: Monthly Import of Goods
Value and Growth
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MY: Real GDP

Bn MYR Value and Growth in Q1 %
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MY: Real Private Consumption
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MY: Export of Goods
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MY: Import of Goods
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MY: Trade Balance in Q1
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MY: Quarterly Real GDP Value

Bn MYR
365 -
355 -
345 4
335 -
325 4
315 4
305 -
295 4
285 4

275
Q1 Q2 Q3

Q4

2016 2017 2018

2019

MY: Quarterly Real GDP Growth

% YoY
6.1 -

5.5 4
5.2 4
4.9 4
4.6 -
4.3 4
4.0

o1 Q2 Q3 Q4
‘ 2015

2016 2017 2018 2019‘

SWIRSNTaNw

Bangkok Bank



SuWmIsNIanmu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

28 N HNIAN 2562

MY: Quarterly Real Private
Consumption Value

MY: Quarterly Real Government
Consumption Value
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MY: Quarterly Current Account Balance

MY: Month-End International Reserve
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MY: Average Real Government
Consumption Value

MY: Average Real Investment Value
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MY: Average Unemployment Rate

MY: Growth of Average Consumer Price Index

% % YoY
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MY: Accumulated Real Investment Value
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MY-TH: Monthly Export of Goods

MY-TH: Export of Goods
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MY-TH: Average Export of Goods Value

MY-TH: Accumulated Export of Goods Value
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LATRITLATHNAdATY

2017 2018 | 2019f 2017 2018 2019
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 319.6] 358.7| 3734 77.2 81.6 86.8 88.4 89.5 89.8 91.0 88.5 - - - -
Real GDP (% YoY) 5.7 4.7 4.7 5.6 6.1 5.7 5.3 45 4.4 4.7 45 - - - -
- Private Consumption (% YoY) 6.9 8.0 - 6.9 7.1 6.9 6.6 7.9 8.9 8.4 7.6 - - - -
- Government Consumption (% YoY) 55 33 - 3.4 4.0 6.9 0.4 31 5.2 4.0 6.3 - - - -
- Investment (% YoY) 6.1 1.4 - 3.9 6.6 4.4 0.4 1.6 2.8 0.6 -35 - - - -
Real GDP (% QoQ) - - - 24 3.9 3.2 -4.1 1.6 3.8 35 -4.3 - - - -
- Private Consumption (% QoQ) - - - 0.9 7.1 -2.1 0.8 2.2 8.0 -2.6 0.1 - - - -
- Government Consumption (% QoQ) - - - 5.4 0.1 35.3 -29.6 8.3 21 33.8 -28.1 - - - -
- Investment (% QoQ) - - - 4.0 -2.9 -3.2 2.6 53 -1.8 -5.2 -1.6 - - - -
GDP Per Capita (USD) 9,965.4(11,079.3|11,385.1 - - - - - - - - - - - -
Populations (Mn Persons) 32.0 32.4 32.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.4 3.3 3.3 3.4 3.4 3.3 3.3 3.3 3.4 3.3 3.3 3.3 3.3 3.4 -
External Sector
Export of Goods (Bn USD) 217.8| 2475 - 52.2 56.0 58.9 60.6 62.1 61.3 63.5 57.7 20.7 16.3 20.6 -
- % YoY 14.7 13.6 - 11.4 15.8 16.6 19.6 18.8 9.5 7.9 -4.8 -1.0 -9.2 -4.8 -
Import of Goods (Bn USD) 194.8 217.6 - 46.4 49.9 52.3 52.1 55.2 55.2 55.1 48.7 18.0 13.6 17.1 -
- % YoY 15.5 11.7 - 9.3 13.7 18.9 12.5 19.0 10.7 54 -6.6 -3.0 -13.1 -4.4 -
Trade Balance (Bn USD) 23.0 29.9 - 5.9 6.2 6.6 8.5 6.9 6.1 8.4 9.0 2.8 2.7 35 -
Current Account Balance (Bn USD) 9.0 7.6 8.0 2.4 2.9 2.6 35 0.7 0.8 2.6 4.0 - - - -
- % of GDP 2.8 2.1 2.1 3.0 35 3.0 3.9 0.8 0.9 2.9 45 - - - -
International Reserve (Bn USD) 102.4 101.4 - 98.9 101.2 102.4 107.8 104.7 103.0 101.4 103.0 102.1 102.4 103.0 103.4
External Debt (Bn USD) 2129 2218 -| 2028 206.8] 212.9| 225.7| 2349| 228.0( 221.8/ 221.0 - - - -
- % of International Reserve 207.8( 2187 -| 205.0] 204.3] 207.8| 209.3] 2245| 2213 218.7| 2145 - - - -
Number of Tourists (Mn Persons) 25.9 25.8 - 6.3 6.5 6.5 6.5 6.2 6.7 6.4 - - - - -
- % YoY -3.0 -0.4 - -0.7 -3.2 -7.3 -1.7 -1.7 2.6 -1.0 - - - - -
Government Sector
Government Revenue (% YoY) 3.4 6.1 - 6.2 4.3 6.8 16.5 4.0 0.3 55 17.2 14.1 76.0 -8.4 -
Government Expenditure (% YoY) -3.1 -9.3 - -2.6 0.3 -8.8 2.0 -10.8 -7.4 -18.0 -75 20.5 -32.2 -9.8 -
Fiscal Balance (Bn USD) -9.7 -12.6 - -3.4 0.1 -1.8 -2.9 -4.8 -0.6 -4.3 -1.7 -0.2 -0.7 -0.9 -
- % of GDP -3.0 -35 - -4.4 0.1 -2.0 -3.2 -5.4 -0.7 -4.7 -2.0 - - - -
Government Debt (Bn USD) 165.2( 177.7 -| 158.1| 161.4| 165.2| 179.8| 183.7| 178.6( 177.7| 189.7 - - - -
- % of GDP 51.7 49.5 56.3 52.3 52.0 51.7 50.8 51.6 50.0 49.5 53.6 - - - -
Inflation (% YoY)
CPI 3.8 1.0 2.0 3.8 3.6 35 1.8 1.3 0.5 0.3 -0.3 -0.7 -0.4 0.2 0.2
Core CPl - - - - - - - - - - - - - -
PPl 6.7 -1.1 - 7.3 6.6 3.1 -2.3 -0.4 0.1 -2.0 -2.2 -3.6 -1.6 -1.5 -
Financial Sector (Period End)
Total Loans (% YoY) 4.1 5.6 - 5.7 5.2 4.1 4.4 5.0 5.7 5.6 4.9 5.5 5.0 4.9 -
Total Deposits (% YoY) 4.1 7.5 - 3.1 4.8 4.1 53 55 583 7.5 5.3 6.2 6.3 5.3 -
L/D Ratio (%) 88.9 87.3 - 89.0 88.2 88.9 87.7 88.6 88.6 87.3 87.3 88.2 87.9 87.3 -
NPLs (% of Total Loan Outstanding) 15 15 - 1.6 1.7 1.5 1.6 1.6 15 15 1.5 1.5 1.5 15 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,796.8| 1,690.6 -| 1,763.7| 1,755.6| 1,796.8| 1,863.5| 1,691.5| 1,793.2 1,690.6| 1,643.6 1,683.5( 1,707.7| 1,643.6| 1,642.3
Trade Volume (Mn USD/Day) 568.0f 617.8 -| 606.6] 491.6| 621.1| 723.4| 682.1] 5751 490.4| 553.1f 510.2 449.6] 699.6] 605.6
Market Capitalization (Mn USD) 467.6 407.9 - 429.9 438.5 467.6 485.9 443.1 443.5 407.9 424.2 420.3 431.4 424.2 425.0
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.89 3.45 - 3.17 3.02 2.89 3.19 341 3.36 3.45 3.36 342 3.44 3.36 3.36
10Y Treasury Reference Rate 3.91 4.08 - 3.93 3.93 3.91 3.95 4.20 4.07 4.08 3.77 4.07 3.90 3.77 3.79
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.00 3.25 - 3.00 3.00 3.00 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
3MKLIBOR 3.44 3.69 - 3.43 3.43 3.44 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69
Exchange Rate (Period Average)
MY R/USD 4.3004| 4.0352 -| 4.3325| 4.2612| 4.1598| 3.9244| 3.9502| 4.0935| 4.1727| 4.0899( 4.1161| 4.0746| 4.0790| 4.1140
MY R/EUR 4.8512| 4.7646 -| 4.7643| 5.0051| 4.8978| 4.8220| 4.7120| 4.7627| 4.7617| 4.6455| 4.7037| 4.6203| 4.6124| 4.6233
Source: Department of Statistics of Malaysia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDPis calculated from Nominal GDP.
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