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\Asugnagenlls Q4/2561

® GDP &tAluF Q4/61 2818153 1.9% YoY uaz 1.8% QoQ windiungnia 2a1esaiies 0.3% QoQ nnfiansmn U 61 va1esin
3.2% YoY

® Q4/61 N19E9BBNAUAY AR 104.6 Bn USD 1818163 5.5% YoY WANARAA 1.1% QoQ N1sudin@usn 3am1 98.1 Bn USD
UL 9.8% YoY uar 3.0% QoQ ddna'liinanisdn iiuna 6.6 Bn USD iunaanasa ndasineniuaestney uarlnsunanay
wInWa190un T 61 N194928NAUAT 3aA1 411.8 Bn USD 281869 10.3% YoY N191inidin@ufin syarn 370.5 Bn USD 28¢5
13.0% YoY daualiinan19@n \iuna 41.3 Bn USD iiunaanaantinew

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q4/61 a81n8I617 0.5% YoY WANAGY 0.1% QoQ “nAa3eun 1l 61 a8nesia 0.4% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Dec-18
Private Consumption (SGD) - 5 5 5 5 - Dec-18
Government Consumption (SGD) - 4 5 5 5 - Dec-18
Investment (SGD) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 4 3 4 3 Feb-19
Import of Goods Value (USD) 3 4 4 4 5 4 Feb-19
Trade Balance (USD) 3 2 4 3 2 3 Feb-19
Current Account Balance (USD) - 3 4 4 3 - Dec-18
International Reserve (USD) 4 5 5 4 5 4 Feb-19
Unemployment Rate - 3 3 3 3 - Dec-18
CPI 4 4 4 4 4 4 Jan-19
SGD/USD 3 4 3 3 4 3 Feb-19
NG 5 BN 4 ARUIIFY 3 1hunane 2 Aauoe
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
Real GDP (SGD) 4.6 4.6
Private Consumption (SGD) 35 33
Government Consumption (SGD) 4.5 4.2
Investment (SGD) 5.7 4.2
Export of Goods Value (USD) 2.9 1.9
Import of Goods Value (USD) 2.5 14
CPI 17 1.6
SGD/USD -0.4 -0.5
ﬁm: Ministry of Trade and Industry of Singapore, CEIC Wag IMF
nueg: 1. CAGR #a Compound Annual Gr‘owth Rate
2. GDP #angfl GDP AusAAai
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SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Investment Value and Growth
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n1391UinA1093Ua Q4/61 TBNBAALRNES 0.7% Yo Ba86a
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204t] 51-60 Btf 16.5% WAzgININLl 58 agjiien 0.9% CAGR
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Q4/61 nsglnaiinanialanau nasglinAresiguia nns
A9RANAUAWAZLINNIGNT LAZAINARNALABEUNISARF 1
Contribution to GDP Growth (YoY) winfiu 0.4 0.1 2.7 waz 0.4
Ppt AN 81 AL 1z nsaanuludunindgnias uazdou
watulasAuinAdmaa 5 Contribution to GDP Growth (YoY)
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SG: Quarterly Real Export of Goods and
Services Value and Growth
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SG: Quarterly Real Import of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods
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® n1dvRaNAUAT Q4/61 YAAT 104.6 Bn USD 28181/ 5.5% YoY

a ' o

snaFananefululnsunadl 9 usvaa 1.1% QoQ 11n
Wa19un U 61 yarn 411.8 Bn USD 281869 10.3% YoY
vgneaRasefudullf 2 Weil gandnAadnaest 5160 7
370.3 Bn USD 2¢] 11.2%

N1949RaNAAT LABY N.N. 62 YAA" 29.4 Bn USD wARaLReN
0.2% YoY uaz 10.3% MoM #1n#Ha1sau1 2M/62 3arn 62.3

Bn USD a4 1.0% YoY %isil gandAniede ludofeniuaes

=

1l 52-61 71 57.5 Bn USD 8¢ 8.4% Wazgandndaunaafiuyes

1l 58 0] 8.7% CAGR

n1stdnAuA Q4/61 yyarn 98.1 Bn USD 2818163 9.8% YoY
wensafasanuidulaninian 9 uaraune o 3.0% QoQ
wenesamnsaiuiulasian 3 ninNarsun 1 61 yyarn 370.5

Bn USD 28n216ia 13.0% YoY agnasafinsaiuiuili 2 sl g

ninAadeedtl 51-60 71 333.6 Bn USD 2t 11.0%

N13tENAUAY W NN, 62 YAA1 26.7 Bn USD 2818167
1.8% Yoy snasiaseriuiiufiond 28 usuasm 12.9% MoM
wndaRaefuiluiiend 4 unfiasmn 2mi62 yamn 57.3
Bn USD 212121519 3.6% YoY vT”qﬁ”zgqnquml,fa?iﬁsluﬁwﬁmﬁu
2947 52-61 7 51.8 Bn USD 88 10.7% WATgININTINALIY

2041 58 @] 9.9% CAGR
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SG: Quarterly Trade Balance
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SG: Quarterly Current Account Balance
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SG: Monthly Export of Goods Value and Growth o SG: Monthly Import of Goods Value and Growth
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Bn USD SG: Export of Goods Value and Growth in 2M % Bn usp SG: Import of Goods Value and Growth in 2M %
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SG: Yearly Real GDP Value and Growth
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SG: Yearly Trade Balance
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SG: Quarterly Real Private Consumption Value
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SG: Quarterly Current Account Balance
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SG: Average Real Government Consumption Value
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SG-TH: Quarterly Export of Goods Value

SG-TH: Yearly Export of Goods Value and Growth
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SG-TH: Monthly Export of Goods Value

SG-TH: Average Export of Goods Value
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SG-TH: Accumulated Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb

Real Sector
Nominal GDP (Bn USD) 316.7 337.0 359.6 75.4 79.0 80.5 81.8 81.3 81.1 84.2 90.4] - - - -
Real GDP (% YoY) 3.9 3.2 25 3.8 31 5.1 3.7 47 4.2 2.4 1.9 - - - -

- Private Consumption (% YoY) 3.2 24 - -1.4 2.5 5.1 6.4 34 2.7 2.7 11 - - - -

- Government Consumption (% YoY) 4.2 3.6 - 3.6 3.9 7.5 2.3 8.4 1.9 2.3 0.7 - - - -

- Investment (% YoY) 5.3 -3.4 - 4.8 3.7 53 75 -1.8 -2.0 -7.0 -3.1 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.4 2.2 0.8 1.2 0.0 0.4 0.3 - - - -

- Private Consumption (SA, % QoQ) - - - -0.4 24 1.9 2.0 -2.7 1.7 16 0.4 - - - -

- Government Consumption (SA, % QoQ) - - - -2.1 3.7 0.5 0.6 3.0 -2.3 11 -0.7 - - - -

- Investment (SA, % QoQ) - - - -2.9 6.2 -31 7.7 -11.6 6.2 -7.6 11.8 - - - -
GDP Per Capita (USD) 56.5 60.0 63.0 - - - - - - - - - - - -
Population (Mn Persons) 5.6 5.6 5.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.2 2.1 2.0 2.2 2.2 2.1 2.1 2.0 2.1 2.1 2.2 - - - -
External Sector
Export of Goods (Bn USD) 3734 411.8 - 88.9 91.0 94.3 99.1 97.6( 103.8| 105.7| 104.6 35.4 317 32.8 29.4

- % YoY 104 10.3 - 15.9 5.6 9.5 11.2 9.7 14.1 121 5.5 4.6 -4.2 -1.6 -0.2
Import of Goods (Bn USD) 327.8 370.5 - 77.6 79.1 81.8 89.3 85.6) 91.6 95.2 98.1 32.8 311 30.6 26.7

- % YoY 12.3 13.0 - 145 8.2 12.7 13.7 10.3 15.9 16.4] 9.8 7.3 4.3 52 1.8
Trade Balance (Bn USD) 45.6) 41.3 - 11.4 11.9 125 9.8 12.0 12.2 10.5 6.6 2.6 0.7 2.2 2.8
Current Account Balance (Bn USD) 53.9 63.9 65.9 135 134 15.1 11.9 15.0 17.9 18.1 129 - - - -

- % of GDP 17.0 19.0 18.3 17.9 175 17.9 17.0 18.5 20.3 20.7 19.0 - - - -
International Reserve (Bn USD) 279.9 287.7 -| 259.6| 266.3] 275.4 279.9] 287.1| 288.0] 291.3| 287.7 289.5| 287.7| 2939 2925
External Debt (Bn USD) 1,360.2| 1,428.1 -| 1,287.0| 1,345.8| 1,370.2| 1,360.2| 1,328.8| 1,333.9| 1,391.5( 1,428.1 - - - -

- % of International Reserve 486.0 496.4 -| 495.7| 505.4| 4975 486.0| 462.8| 463.1 477.6| 496.4 - - - -
Number of Tourists (Mn Persons) 16.4 17.4 - 4.2 4.0 4.2 4.0 4.3 4.2 4.5 4.4 1.4 16 16 1.5

- % YoY 5.7 4.2 s 14.0 11.2 3.7 2.7 4.0 5.0 6.2 9.8 13.1 4.2 5.6 9.6
Government Sector
Fiscal Balance (Bn USD) 3.9 14.4] - -5.1 3.8 45 0.7 11 51 6.4 1.8 1.8 -1.2 9.4 0.7

- % of GDP 1.2 4.3 - -6.8 4.9 585 0.9 1.3 6.3 7.6 2.0 - - - -
Government Debt (Bn USD) 3284 370.8 -| 310.7| 325.1| 330.0f 3284| 338.6| 347.2| 364.6| 370.8 - - - -

- % of GDP 103.7 110.0 114.3| 103.0f 105.3| 105.4| 103.7| 104.2| 106.9 110.9] 110.0 - - - -
Inflation (% YoY)
CPI 0.6 0.4 14 0.6 0.8 0.4 0.5 0.2 0.3 0.7 0.5 0.3 0.5 0.4 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 2.9 5.6 - -1.7 -2.7 -0.8 2.9 6.3 7.6 6.2 5.6 7.1 5.6 5.4 3.7
Total Deposits (% YoY) 6.5 1.6 - 2.6 4.4 4.2 6.5 6.4 5.8 35 16 1.8 16 13 0.5
L/D Ratio (%) 103.5 107.5 -| 103.0/ 103.0/ 102.9( 103.5| 103.0f 104.8/ 1056 107.5 107.6| 107.5| 107.1] 107.6
Stock Market (Period End)
SGX Strait Times Index 2,880.8| 3,406.6 -| 2,840.9| 2,840.9| 2,869.5| 2,880.8| 3,175.1| 3,226.5| 3,219.9| 3,406.6| 3,433.5| 3,406.6| 3,534.0| 3,517.9
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 1.13 1.73 - 0.95 0.88] 0.79 1.13 1.02 1.07 1.22 1.73 1.39 1.73 1.38 1.56
10Y Treasury Reference Rate 2.47 2.00 - 1.84 191 1.78 2.47 2.25 2.09 2.15 2.00 2.13 2.00 2.20 2.39
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.97] 1.50 - 1.06 0.93 0.87 0.97 0.95 1.00 1.12 1.50 1.20 1.50 1.13 1.37
Prime Lending Rate 5.35 5.28 - 5.35 5.35 5.35 5.35 5.28] 5.28 5.28 5.28 5.28 5.28 5.33 5.33
Exchange Rate (Period Average)
SGD/USD 1.3809 1.3489 -| 1.4165| 1.3921| 1.3607( 1.3544| 1.3189| 1.3337| 1.3679| 1.3750( 1.3755| 1.3703| 1.3564| 1.3538
SGD/EUR 1.5603] 1.5915 -1 1.4990| 1.5470| 1.6023| 1.5928| 1.6216| 1.5850| 1.5942| 1.5653| 1.5616| 1.5618| 1.5486| 1.5345
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.

2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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