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LASHFNAANTTY Q3/2559

® GDP anig+ Q3/59 281861 1.5% YoY uar 0.7% QoQ wnuiungna 1a1esa 2.9% QOQAR ¥NWANTW1 IM/59 Banesa

1.5% YoY

1%

® Q2/59 N13d4RaNAWAN YAr1 365.3 Bn USD MAFa 6.2% YoV WATENHAA 4.7% QoQ N13udnAuA1 ari1 552.0 Bn USD wasin
4.9% YoY wr1g186a 6.6% QoQ AdHaliinan1sdi 11Ana 186.7 Bn USD 1Manaanatandaqinediuzasieu udainns
WiNTuNINAN nsunanen nniasun 8M/59 N1saeaanduAn aAi 954.2 Bn USD 1Asa 5.8% YoY nnsundinduéin yae

1,449.6 Bn USD 1A6ia 4.4% YoY AMNAHiAan1961 11AAA 495.4 Bn USD 11anasnasa ntdadineniulestney

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q3/59 281¢6in 1.1% YoY waz 0.3% QoQ #nNa1gtuwn 9M/59 aenefa 1.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Sep-16
Private Consumption (USD) - 5 5 5 5 - Sep-16
Private Investment (USD) 5 5 5 5 - Sep-16
Government Consumption (USD) - 3 2 3 3 - Sep-16
Public Investment (USD) - - Sep-16
Export of Goods Value (USD) 4 4 4 4 4 4 Aug-16
Import of Goods Value (USD) 4 3 4 3 3 4 Aug-16
Trade Balance (USD) 2 3 3 3 3 2 Aug-16
Current Account Balance (USD) - 3 4 3 3 - Jun-16
International Reserve (USD) 3 3 3 3 3 3 Sep-16
Unemployment Rate 2 | T T T N scp-16 |
CPI 5 5 5 5 5 5 Sep-16
EUR/USD 5 5 5 5 5 5 Oct-16
JPY/USD 3 3 5 4 3 4 Oct-16
WINUWAR; 5 &0 4 AU 3 thunao 2 AauLIE I
ansn1stdasunilassnsil (@l 2549-58)
% Average YoY Growth CAGR
Real GDP (USD) 1.4 1.3
Private Consumption (USD) 1.6 15
Private Investment (USD) 0.9 0.4
Government Consumption (USD) 0.4 0.3
Public Investment (USD) -0.4 -0.9
Export of Goods Value (USD) 5.8 4.2
Import of Goods Value (USD) 3.8 2.1
CPI 2.0 1.8
EUR/USD 1.4 1.4
JPY/USD 15 0.4
‘*zﬂ“m: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
e 1. GDP negllnatiinamaentu nsamuluduningninsniaentu gl inaresiguna nsawuluduningnnastesigung uazdnsinisdnenu Lﬂuﬁw@ﬁﬂ%ﬂq@mméq
2. AR #g Annual Rate
3. CAGR A2 Compound Annual G‘rowTh Rate
4. GDP #1gfl4 GDP Au31ANALT
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US: Quarterly Annualized Real GDP Value
and Growth
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US: Quarterly Annualized Real Private

Consumption Value and Growth
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US: Quarterly Annualized Real Private
Investment Value and Growth
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US: Quarterly Annualized Real Government

Consumption Value and Growth
Bn USD %
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GDP wazadnlsznaundifAmy

@

® GDP auig4 Q3/59 gagausaus Q1/49 Tnaenasa 1.5% Yoy

weeFafnsenuiulnInian 27 uazaeaaies 0.7% QoQ
wengsafneiuiulasuian 10 wandfuggnia aa1esia

a

2.9% QoQAR ageFaRAfAeRWLWlATNER 10 UNNaNTaUN

9M/59 1e8IF 1.5% YoY visll gandAnadsludainaaiules

|
= o 1

1l 49-58 ag] 9.5% wazgegailaauiutanRaaiuesl 49-58

1991 50-59 luusiazll GDP Q3 gendnlmsunanew Inananesa

\@a8 0.5% QoQ

nsgulinasinAnAentu Q3/59 gagadusiaus Q1/49 lat
YN8 F2 2.6% YoY aunedaRinmanwidulnsnai 27 way
Yg8Iaied 0.5% QoQ wensfiAnfafuilulasNngn 27 wn

A

U5unania 28859 2.1% QoQAR aenssfasefiuiulnsnia

1 27 ¥NNA1301 IM/59 ULINEIFD 2.6% YoV 9191l 44NINANLRE

a
1

Tudqamenriuedt] 49-58 8t 11.5% uargagailameuiuga

WReRuYesT) 49-58

1941 50-59 luusiazll n1sgUlnaLitnanialenau Q3 gandn

Tnsunanas lnsasnefaiaas 0.4% QoQ

nsasiluAUNINEn19sNIAENTY Q3/59 WARALNEN 0.7% Yoy
undofuaieusn udsanaenafafnsaiu 25 lnsuia uaz
. S o .
uAFaLNEN 0.2% QoQ unsaansaiwilulasunan 3 nindiu
0ANIA UARILNES 0.6% QOQAR yasnAnsafwlulnsuian 4
UINNAIFTUY IM/59 BeNeFaNed 0.8% Yoy 9l gansn
Aertlutauneaiueedt] 49-58 ag 14.3% uazgeqaiadniay

Mudqameniuasl 49-58

nsglnAresigua Q3/59 AIEIFALNEN 0.8% YoV UeiNeFia
o 4 e o . .

Aasaruilulnsuan 9 wazaenasaies 0.4% QoQ windsu
09NN 281869 1.6% QOQAR UNWAITIUY IM/59 T8NEIFN
1.0% YoY el Andndednludasinannuaestl 49-58 o]

WNeN 0.1% uslgendndaaipieniuaedt] 56 agiies 0.3% CAGR
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US: Quarterly Annualized Real Public Investment

Value and Growth
Bn USD %
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US: Quarterly Annualized Real Export of Goods
and Services Value and Growth
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US: Quarterly Annualized Import of Goods and
Services Value and Growth
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US: Quarterly Export of Goods
Bn USD Value and Growth
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o nsaanuluBunIngnas0953Ua Q3/59 UARD 1.5% YoY

waz 1.1% QoQ windiuggnia vAma 4.2% QoQAR 1N
Wan90u1 OM/59 aENeIfa 1.1% Yoy 119l AnndnAadeludas
Wenriuaedt] 49-58 agf 6.4% wigendrdaanaaiuaest 56 ag)

WieN 0.8% CAGR

Q3/59 nnsguinazinanialenTu nasaanuludunindganes
NIAENTY N1TAIBBNAUALATLINIIENT UWAZAIINARA
\AReUNN9ATA i Contribution to GDP Growth (YoY) iinriu
1.8 Ppt 0.1 Ppt 0.2 Ppt uaz 0.009 Ppt AMNAIFL 10uz#i N9
gUlnAresiguna nsawuludunindnsaesiguna uavdau
wasuulasdusnamas I Contribution to GDP Growth (YoY)

WiniL -0.1 Ppt -0.1 Ppt Laz -0.4 Ppt ANANAL

1 9 1
n5ATENINLsTINA

® n13geRANAUAT Q2/59 AR 365.3 Bn USD #ARa 6.2% YoY

A

nafnmafafuilulnINgn 6 WA 4.7% QoQ Ustiesa

Wlupsansn nasanussanasan 3 lnsuna

1991 50-59 luusiazl yar1aseanduiii Q2 gandnlasunanau

InevenesiaLRat 4.7% QoQ

n19d9aandudn Lhau 4.A. 59 YAA1 123.6 Bn USD 1818167
e 0.3% Yoy 1enafaiiluasiusn udsannvafaiasiariu
19 AU LAzaEIE6 6.0% MoM UINWANTIUT 8M/59 AR
954.2 Bn USD uARa 5.8% Yoy il zg\mdﬁmm?{ﬂluﬁw

\eIfiuYedt] 49-58 1 900.7 Bn USD g 5.9%
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US: Quarterly Import of Goods
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US: Quarterly Trade Balance
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US: Quarter-End International Reserve
Bn USD

2006
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n1stidin&uAn Q2/59 yar1 552.0 Bn USD #Asa 4.9% YoY

nasaRmnAafuilulnINngN 6 wAvsNasa 6.6% QoQ

49t 50-59 luwsiazl yartindndudn Q2 gandnlnsunanau

IneuenefalRa 7.4% QoQ

netndndudn e a.a. 59 yarn 196.0 Bn USD 2818169
2.0% YoY aenaraiflunfaun wdsannvaannsany 5 e
WAZIENEHI 6.6% MoM MINRANTUN 8M/59 YAk 1,449.6
Bn USD umsa 4.4% YoY Vquﬁ”a;\mdﬁﬁﬁLﬂ?}lﬂ’LuﬁNLﬁmﬁumm

1] 49-58 71 1,388.4 Bn USD @t} 4.4%

AANITA Q2/59 11AAA 186.7 Bn USD 11anadnseiuLiy
lngunai 42 2pnaanasain 190.7 Bn USD Tudaaineniuaes

Uriou usananaiRNIUNINAIN 168.9 Bn USD lulmsunanau

AANIIAN LABY A.A. 59 T1AAA 72.4 Bn USD 110AARAFBTY
dluiReud 128 11ARaLfinduaTn 68.9 Az 67.3 Bn USD
Tudqunaaiueesinen uasneunan AMNAIAL UINAAITWN
8M/59 11mAA 495.4 Bn USD 11AAAAAAIAIN 503.8 Bn USD
Tudawhgafiuseslnau quf‘:mm@q\mdﬁmm?{ﬂuﬁw
‘eriuaest] 49-58 flunnaa 487.7 Bn USD

o

AALITYTAUALIA Q2/59 1AAA 128.8 Bn USD 1nnaRnsarii

q o

|

dulmsanad 42 19anafisduann 119.2 uaz 110.4 Bn USD
Tudavidganuaasiiney wazlasuianau auandu wan
27041 6M/59 21AgA 239.2 Bn USD 21ARALANIUNINA"N
211.3 Bn USD ludauitaiuzesdiieu vieil 11ananindd

AadelutouRnaiuaest] 49-58 N11Ana 248.2 Bn USD

Runudnseesendngilszing 1haw n.e. 59 a1 122.4 Bn USD
WINTUATN 120.2 waz 1203 Bn USD ludasihaaiuzestiien

WAZLADUNDL ANAIFU
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US: Quarterly Average Unemployment Rate
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US: Quarterly Average Consumer Price
Index and Growth

Index
(1982-84=100)

250
240
230
220
210
200
190

2014 2016
% QoQ (RHS)

2008 2010 2012
Index (LHS) =09 YoY (RHS)

US: Quarterly Average Exchange
Rate and Growth
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US: Quarterly Average Exchange
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= ¥ a

o sailsnAnEusinm (CPI) Q3/59 gugalumaus Q1/49 Tnw
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e FmauwanilAsy USD tAau m.A. 59 Lade 103.91 JPY/USD

BAUANAY 13.4% YoY BauAIAIAAFBT T ARLA 9 Lavaatal
A4 14.6% YTD WALd9ANT 2.1% MoM ¥1nNansasn 10M/59
1@4A8l 108.06 JPY/USD 88UA1a9 10.5% YoY 719 wiapnaiuLie

Weunueeas ludaaRaafueest) 49-58 7 100.39 JPY/USD

g) 7.6%
US: Monthly Export of Goods US: Monthly Import of Goods
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US: Monthly Unemployment Rate US: Monthly Consumer Price
Index and Growth
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US: Average Annualized Real Public Investment

Bn USD Value and Growth in 9M
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US: Average Annualized Real Export of Goods
and Services Value and Growth in 9M
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US: Average Annualized Real Import of Goods

US: Export of Goods
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US: Average Unemployment Rate in 9M US: Average Consumer Price
% Index Index and Growth in 9M
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US: Quarterly Annualized Real Government
Consumption Value

US: Quarterly Annualized Real Public
Investment Value
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US: Month-End International Reserve US: Monthly Unemployment Rate
Bn USD %
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US: Average Unemployment Rate US: Growth of Average Consumer Price Index
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US-TH: Monthly Export of Goods
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US-TH: Quarterly Export of Goods
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US-TH: Monthly Export of Goods Value
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LATRITLATHNAdATY
2014 2015 2016
2014 2015 2016f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 17,393.1|18,036.7|18,561.9( 4,423.1| 4,445.9| 4,499.6( 4,535.5| 4,555.7| 4,570.4( 4,612.5| 4,662.8 - - - -
Real GDP (SA, % YoY) 2.4 2.6 1.6 25 3.3 3.0 2.2 1.9 1.6 1.3 1.5 - - - -
- Private Consumption (SA, % YoY) 29 3.2 - 35 3.6 34 31 2.6 2.4 27 2.6 - - - -
- Private Investment (SA, % YoY) 55 4.0 - 5.3 49 4.2 3.8 3.4 2.2 0.8 -0.7 - - - -
- Government Consumption (SA, % YoY) -0.7 1.6 - 03 11 18 15 22 1.2 0.9 0.8 - - - -
- Public Investment (SA, % YoY) -1.4 2.4 - 0.4 1.7 2.8 3.1 2.1 53 -0.3 -1.5 - - - -
Real GDP (SAAR, % QoQ) - - - 23 2.0 2.6 2.0 0.9 0.8 1.4 2.9 - - - -
- Private Consumption (SAAR, % QoQ) - - - 4.6 2.4 29 2.7 2.3 1.6 4.3 2.1 - - - -
- Private Investment (SAAR, % QoQ) - - - 1.3 3.7 4.3 57 -0.2 -0.9 -1.1 -0.6 - - - -
- Government Consumption (SAAR, % QoQ) - - - -1.3 4.0 1.3 2.2 1.2 -0.1 0.4 1.6 - - - -
- Public Investment (SAAR, % QoQ) - - - 3.7 -3.3 11.6 0.8 0.1 9.0 -10.0 -4.2 - - - -
GDP Per Capita (AR, USD) 54,484| 56,066| 57,294| 55,250 55,440| 56,011| 56,339 56,471| 56,557| 56,979 57,479 - - - -
Populations (Mn Persons) 249.0 251.9 - 249.0 250.1 250.7 251.3 251.9 252.8 253.4 254.1 253.6 253.9 254.1 -
Labour Market
Unemployment Rate (SA, %) 6.2 53 4.9 5.7 5.6 54 5.2 5.0 4.9 4.9 4.9 4.9 4.9 5.0 -
Unemployed Persons (SA, Mn Persons) 8.7 7.9 - 8.7 8.6 8.3 7.9 7.9 8.0 7.8 7.9 7.8 7.8 7.9 -
External Sector
Export of Goods (Bn USD) 1,633.3] 1,510.3 -| 416.3] 375.1| 389.4 373.3] 3725| 3487 3653 -| 116.6] 1236 - -
- % YoY 2.6 -7.5 - 0.7 -5.2 -6.0 -8.3 -10.5 -7.0 -6.2 - -6.6 0.3 - -
Import of Goods (Bn USD) 2,385.5| 2,272.9 -| 6056 5485 580.2| 581.3| 5629 517.7| 552.0 -| 1839 196.0 - -
- % YoY 4.0 -4.7 - 3.9 -1.8 -4.5 -5.3 -7.1 -5.6 -4.9 - -6.0 2.0 - -
Trade Balance (Bn USD) -752.2| -762.6 -l -189.3] -173.4| -190.7| -208.0| -190.4| -168.9| -186.7 - -67.3 -72.4 - -
Current Account Balance (Bn USD) -392.1| -463.0( -469.4( -107.1 -92.1| -119.2| -137.2| -114.4| -110.4| -128.8 - - - - -
- % of GDP -2.3 -2.6 -2.5 -2.4 -2.1 -2.6 -3.0 -25 -2.4 -2.8 - - - - -
International Reserve (Bn USD) 130.1 117.6 - 130.1 119.3 120.3 120.2 117.6 119.7 120.2 122.4 120.4 120.3 122.4 -
External Debt (Bn USD) 17,258.1117,710.4 -117,258.1(17,848.0|17,583.0(17,775.7(17,710.4117,910.9|18,250.2 - - - - -
- % of International Reserve 13,266.2(15,062.3 -(13,266.2|14,964.4|14,611.9(14,786.2|15,062.3|14,959.7(15,182.9 - - - - -
Number of Tourists (Mn Persons) 75.0 775 - 18.4 16.5 19.5 225 19.0 16.5 - - - - - -
- % YoY 7.2 3.3 - 6.2 4.0 4.0 2.2 813 0.0 - - - - - -
Government Sector
Government Revenue (% YoY) 9.5 5.8 - 11.0 3.7 9.5 5.4 35 4.4 -3.4 -0.5 -6.9 9.7 -24 -
Government Expenditure (% YoY) 5.8 4.8 - 9.2 5.2 1.5 53 7.1 1.4 3.1 6.5 -13.8 23.0 17.8 -
Fiscal Balance (Bn USD) -487.4| -477.8 -| -176.7| -262.8] 123.1| -122.5| -215.6| -245.5 60.2| -186.6( -112.8| -107.1 334 -
- % of GDP -2.8 -2.6 - -4.0 -5.9 2.7 -2.7 -4.7 -5.4 13 -4.0 - - - -
Government Debt (Bn USD) 18,141.4(18,922.2|20,093.118,141.4|18,152.1|18,152.0|18,150.6|18,922.2119,264.9119,381.6(19,573.4(19,427.7(19,510.3(19,573.4(19,805.7
- % of GDP 104.3 104.9 108.2 104.3 102.1 101.5 101.0 104.9 105.4 105.5 106.0 - - - -
Inflation (% YoY)
CPl 1.6 0.1 1.2 1.2 -0.1 0.0 0.1 0.5 1.1 1.0 1.1 0.8 1.1 1.5 -
Core CPI - - - - - - - - - - - - - - -
PPI 0.9 -7.2 = -0.7 -6.8 -7.3 -7.5 -7.4 -5.0 -4.0 -2.5 -3.4 -3.0 -1.1 -
Financial Sector (Period End)
Total Loans (% YoY) 7.3 8.1 - 7.3 7.9 7.6 7.6 8.1 7.8 7.9 7.9 8.0 7.8 7.9 -
Total Deposits (% YoY) 6.7 4.4 - 6.7 6.8 5.7 52 4.4 4.0 4.7 4.6 4.6 4.8 4.6 -
L/D Ratio (%) 75.6 783 - 75.6 75.6 77.2 77.4 78.3 78.4 79.6 79.9 79.8 79.4 79.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 17,823.1117,425.0 -117,823.1(17,776.1]|17,619.5|16,284.7(17,425.0|17,685.1|17,930.0(18,308.2|18,432.2|18,400.9(18,308.2|18,142.4
Trade Volume (Mn USD/Day) 63.1 69.6 - 711 715 65.4 73.9 67.5 77.4 68.8 63.6 63.7 56.9 70.2 -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.03 0.05 - 0.02 0.02 0.02 0.04 0.12 0.29 0.26 0.30 0.30 0.30 0.29 0.33
10Y Treasury Bond Yield 2.54 2.14 - 2.28 1.97 2.17 2.22 2.19 1.92 1.75 1.56 1.50 1.56 1.63 1.76
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.06 0.20 - 0.06 0.06 0.08 0.07 0.20 0.25 0.30 0.29 0.30 0.30 0.29 0.31
Prime Lending Rate (Period Average) 3.25 3.37 - 3.25 3.25 3.25 3.25 3.37 3.50 3.50 3.50 3.50 3.50 3.50 3.50
Exchange Rate (Period Average)
EUR/USD 0.7537| 0.9013 -| 0.8006| 0.8888| 0.9034 0.8993| 0.9137| 0.9070( 0.8852 0.8961| 0.9046| 0.8923( 0.8914| 0.9079
JPY/USD 105.86( 121.02 -1 114.55( 119.13| 121.34| 122.15| 121.44| 115.26| 107.92( 102.40| 104.19| 101.24| 101.78| 103.91
THB/USD 3247 34.24 -| 32.71] 32.64| 3325 35.25| 3582| 35.64 3525 34.82| 35.04] 34.71] 34.71] 35.05
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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