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LATHFNAANITAIUIANST Q2/2560

® GDP @%317810U14N3 Q2/60 28R 1.7% YoY Uaz 0.3% QoQ Mnfiasnsn 6M/60 3eesia 1.8% YoY

® Q2/60 N13848BNAUAT AR 190.7 Bn USD 1AFL 1.6% YoY uive1esia 4.0% QoQ n1s1indindudn 3adn 200.6 Bn USD
AR 2.2% YoY wiaEEsa 3.2% QoQ daualiinaniséi 11ana 9.9
Insunanew uInfianseun 7M/60 N19dsaanfuAn 3am1 438.5 Bn USD 1aeifialiien 0.1% YoY nnsundindusin yarn 463.1

Bn USD asialives 0.9% YoY aanaliinanisi 11ana 24.6 Bn USD 2anaanasantdauneaiuaedtinen

® satisnAEuslna (HICP) Q2/60 AEn8Fa 2.7% YoY Uaz 1.2% QoQ MnNansaun 8M/60 eNtifin 2.5% YoY

Bn USD 11AnaanadaIndasihaaiuaesiiien uay

M9UsziiuauALAT BIAENER ALRRE WazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (GBP) - 5 5 5 5 - Jun-17
Private Consumption (GBP) 5 5 5 5 - Jun-17
Government Consumption (GBP) - 5 5 5 5 - Jun-17
Investment (GBP) - 5 5 5 5 - Jun-17
Export of Goods Value (USD) 3 3 3 3 3 3 Jul-17
Import of Goods Value (USD) 3 3 2 3 3 3 Jul-17
Trade Balance (USD) 4 4 4 4 4 4 Jul-17
Current Account Balance (USD) 5 3 5 5 3 4 Mar-17
International Reserve (USD) 5 5 5 5 5 5 Aug-17
Unemployment Rate Jun-17
HICP Aug-17
USD/GBP Aug-17
NINEN G, 5 & 4 AAULIRY 3 1hunaw 2 AaUAEN
ansnistdasundassietl (@l 2550-59)
% Average YoY Growth CAGR

GDP (GBP) 1.1 1.0

Private Consumption (GBP) 1.0 0.7

Government Consumption (GBP) 1.1 1.1

Investment (GBP) 0.7 -0.1

Export of Goods Value (USD) 0.8 -0.3

Import of Goods Value (USD) 0.6 -0.7

HICP 2.3 2.3

USD/GBP -2.8 -4.2

#ixn: CEIC, Eurostat Wz IMF

wanee; 1. GDP naguinatiilnanaenu nsguinagasiguna nsamuluduningning uazdnanieinsnu dudeyafidiuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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UK: Quarterly Real GDP Value and Growth
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UK: Quarterly Real Private Consumption Value
and Growth
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UK: Quarterly Real Government Consumption

Bn GBP Value and Growth
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UK: Quarterly Real Investment Value and Growth
Bn GBP
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GDP wazasnilsznaundany

® GDP ausN1810419NT Q2/60 gagaiuifsus Q1/50 tneuenesi

o |

1.7% YoY 28nefAnmanuilulnsnngd 30 wasueanssfialive
0.3% QoQ wenefiRnfeiudulnsNngn 18 wniansan
6M/B0 aeneFia 1.8% YoY Wil gandnAteds ludadimeaiuaes

1] 50-59 8t} 9.4% uazgagaeauiudsmeaiuLedt] 50-59

nsglinat3laanialentuy Q2/60 gagatiussus Q1/50 lat
YN8F 1.9% YoY veeiamnsanuilulnsungi 23 way

o o

ENEFANEN 0.1% QoQ TeneFaRafarTlulaTN1aR 10 n

WA190U7 BM/B0 T8NE 2.2% YoY 9l gandnpniade lutas
Wweariuaedt] 50-59 8t 9.0% uargegmiaisungALaiu

4841] 50-59

nrglinAresiguna Q2/60 znggmﬁm%qm Q1/50 Tneaenesia
1.2% Yoy 1enafafasatuiulasunai 17 uazaenasiiies
0.6% QoQ MNAA"TA1 BM/B0 TeNEIa 1.0% Yoy 1iadt g9nan
At lutaRaTuaest] 50-59 ag 6.3% gundndaaiieaiu
997 55 88] 1.1% CAGR uazggaiiiaifiouriudoniaaiuae

1l 50-59

N17a9 U IURUNINEN199 Q2/60 VENEIAD 2.5% YoY UEIn

a 1

Aasariululnsunan 3 wazasnasalineg 0.7% QoQ asNesa

arafuilulnsigan 6 unNanTn 6M/BO asNEIFQ 2.2% YoY

3)

Re
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UK: Quarterly Real Export of Goods and
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UK: Quarterly Real Import of Goods and
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UK: Quarterly Export of Goods Value and

Bn USD Growth
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UK: Quarterly Import of Goods Value and Growth
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e Q2/60 nsguinaLizlnAniAlenau n1rgUlnAresiguna nns
anuluduningnnas doulasuudasdufnaunde was
ANLARIALARAUNANATA § Contribution to GDP Growth (YoY)
Winfil 1.3 Ppt 0.2 Ppt 0.4 Ppt 0.1 Ppt WA 0.2 Ppt ATNAAL
10U NN9A988NAUALAZLTN194 S H Contribution to GDP

Growth (YoY) -0.5 Ppt
n1sANsEUINaLsEINA

® N13A9RaNAUAT Q2/60 yar1 190.7 Bn USD A3 1.6% YoY

naRRARaLTLlATNIEN 10 wAILYFY 4.0% QoQ J8N8F9

Aasaruflulnsungh 3

® n19deRanduAN 1ABU N.A. 60 YART 64.5 Bn USD 1en86ia 8.4%
YoY ua¥ 1.3% MoM #niiatun 7M/60 yarn 438.5 Bn USD

8IALNEN 0.1% YoY 9198 AndnAads lugaameqiueed

% 50-59 i 443.9 Bn USD @] 1.2%

e n13dn@uA Q2/60 yar 200.6 Bn USD 1Asa 2.2% YoY

o a P

nasmAafaiuilulaTNaN 11 wAre186a 3.2% QoQ

® n13uLdin@uAn Lheu n.A. 60 yaA1 68.2 Bn USD 1t185a
6.3% YoY UAz 1.2% MoM ¥nMAansnu1 7M/60 3ARN 463.1

Bn USD yafqLie 0.9% YoY a8 Aanqanatads ludag

Weiariueedtl 50-59 71 478.8 Bn USD g 3.3%
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UK: Quarterly Trade Balance
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lasunah 42 219088AR99N0 11,2 UAz 11.0 Bn USD ludag

a o eI 1 o o
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50-59 7l 17AA@ 34.9 Bn USD N

AT EAUAZIA Q1/60 21AAA 21.0 Bn USD 11AnaRAsaTYW
Fulmsunad 41 PIAAAAAAININAIN 36.8 Bn USD Tutaq
Aenfuresdinen usanagaisduann 15.0 Bn USD ulnsung
i 119 11anaRINdnAedn ludaResfurest 5059 7
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Runudsessudnailszme hau 8.2, 60 yaA 150.8 Bn USD
Wiafiuann 1435 Bn USD ludaaiieniiumesdinew usanasann
1540Bn USD lwifeureu dauisien 4.0. 60 a1 160.8
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WAARA9AIN 161.3 Bn USD lipaune

N1521997U

§AIN19919971 Q2160 Lade 4.4% ﬁﬁqmﬁuﬁ”um Q1/50 g
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UK: Quarterly Average Harmonized Index of
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al
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o o
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UK: Monthly Export of Goods Value and Growth

Bn USD
74 - 15
71 | L 10
68 | ' l‘ L5

NIA
65 ¥ Y ,f AVAWA'A A Lo
'\‘l | ~
62 - . L5
59 | "l L 10
56 ‘ ‘ .15
2013 2014 2015 2016 2017

‘ s Value (LHS) ———0% YoY (RHS)

% MoM (RHS) ‘

Bn USD %

UK: Monthly Import of Goods Value and Growth

2013 2014 2015 2016 2017

Value (LHS) =% YoY (RHS) % MoM (RHS)

UK: Monthly Trade Balance

UK: Month-End International Reserve

Bn USD Bn USD
0 T I T 170 -
2 160 -|
150 -|
-4
140 -
6 - 130 |
120 |
-8 1
o i
-10 - 100 IIIlIllIIIII‘I I‘ ; ;
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
I UK: Monthly Unemployment Rate UK: Monthly Harmonized Index of Consumer
° Index Prices and Growth
8.0 (2015=100) %
7.5 - 104 - 3
103 +
7.0 1 102 M2
6.5 - 101 1 1
100 +
6.0 - A
% | l\\v/\ N/ o
5.5 |
98 -
5.0 | 97 ||
a5 | 96 ‘ ‘ ‘ ‘ 2
: I """" 2013 2014 2015 2016 2017
4.0 : ‘ ‘ : I
2013 2014 2015 2016 2017 ‘ s Index (LHS) e 00 YOY (RHS) — % MoM (RHS)
UK: Monthly Average Exchange Rate and
usD Growth %
1.8 - 15
1.7 A A 10
-5
1.6 -
/,\ \/'/\ ,‘VAV/-\VA Lo
15
AAVV [
1.4 4 v | 10
1.3 4 H-15
1.2 T T T - -20
2013 2014 2015 2016 2017
‘ o USD/GBP (LHS) =% YOY (RHS) % MoM (RHS)‘
SWIRSNTaNw

Bangkok Bank



Bn GB
950
930
910
890
870
850
830
810
790

UK: Real GDP Value and Growth in 6M
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UK: Real Investment Value and Growth in 6M
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UK: Trade Balance in 7M
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Bn GBP UK: Quarterly Real GDP Value % YoY UK: Quarterly Real GDP Growth
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UK: Monthly Import of Goods Value

UK: Monthly Trade Balance
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UK: Average Real GDP Value UK: Average Real Private Consumption Value
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UK: Average Unemployment Rate UK: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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UK: Accumulated Real Investment Value

UK: Accumulated Real Export of Goods and
Services Value
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UK-TH: Monthly Export of Goods Value and

Mn USD Growth %
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UK-TH: Quarterly Export of Goods Value and

Mn USD Growth %
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UK-TH: Monthly Export of Goods Value

UK-TH: Monthly Import of Goods Value

Mn USD Mn USD
400 - 490
350 460 4
300 A 430
250 4 400 +
200 - 370 4
150 - 340 4
100 - 310 4
50 T T T T T T T T T T T 1 280 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2013 2014 2015 2016 e 2017 -=----- 2013 2014 2015 2016 e 2017
UK-TH: Average Export of Goods Value UK-TH: Average Import of Goods Value
Mn USD
300 1 ___
280 | TTtseell___ e T
260 4 . T T e
240 +
220 A
P
200 +
180 4
160 -
140 +
310 4
120 ] K
100 T T T T T T T T T T T 1 300 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
‘ ------- 2013 2014 2015 2016 e 2017| = | | ------- 2013 2014 2015 2016 co— 2017
UK-TH: Accumulated Export of Goods Value UK-TH: Accumulated Import of Goods Value
Mn USD
3,500 ~
3,000 -
2,500 -
2,000 A
1,500 -
1,000 -
500 +
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 -—-----2013 2014 2015 2016 co— 2017
UK-TH: Monthly Trade Balance UK-TH: Accumulated Trade Balance
Mn USD
0
-400 -
-800 -
-1,200 -
-1,600 -
-2,000 -
-2,400 -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 2015

2016 e 2017

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e 2017

16

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

UK: Economic Report
Economic Indicators

19 Nugeu 2560

a

LATRITLATHgNAdATY

2015 2016 2017f 2015 2016 2017
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,862.2( 2,626.7| 2,496.8 727.0 714.7 681.3 693.5 638.5 612.7 616.3 641.0 - - - -
Real GDP (SA, % YoY) 2.2 18 2.0 18 1.7 1.6 1.7 2.0 1.9 2.0 1.7 - - - -
- Private Consumption (SA, % YoY) 24 3.0 - 2.1 2.6 2.6 29 2.6 29 2.6 1.9 - - - -
- Government Consumption (SA, % YoY) 1.3 0.8 - 1.6 1.7 1.7 1.0 0.3 0.4 0.8 1.2 - - - -
- Investment (SA, % YoY) 34 0.5 - 4.3 2.6 11 0.1 -0.1 1.0 2.0 25 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.7 0.2 0.6 0.5 0.7 0.2 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.4 0.7 0.7 0.7 0.7 0.4 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 -0.2 0.4 0.2 -0.1 0.0 0.7 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.8 -0.9 0.03 0.2 0.6 0.1 1.0 0.7 - - - -
GDP Per Capita (USD) 43,953.839,928.5(37,812.5 - - - - - - - - - - - -
Population (Mn Persons) 65.1 65.6 66.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.3 4.8 4.9 5.3 5.0 5.0 4.9 4.8 4.7 4.5 4.4 4.4 4.3 - -
External Trade
Export of Goods (Bn USD) 790.8| 740.1 -| 195.4| 197.8] 1847 193.8( 179.2| 1825| 183.4( 190.7 64.3 63.7 64.5 -
- % YoY -6.2 -6.4 - -75 -4.1 -6.9 -2.7 -8.3 -7.8 -0.7 -1.6 -1.9 0.3 8.4 -
Import of Goods (Bn USD) 836.4| 790.4 -| 208.6] 206.8] 198.3| 205.0( 198.6/ 1885| 194.3| 200.6 68.0 67.4 68.2 -
- % YoY -7.3 -5.5 - -8.0 -6.0 -6.7 -1.7 -4.8 -8.9 -2.0 -2.2 13 -1.3 6.3 -
Trade Balance (Bn USD) -45.6 -50.3 - -13.1 -9.0 -13.6 -11.2 -19.4 -6.0 -11.0 -9.9 -3.7 -3.7 -3.7 -
Current Account Balance (Bn USD) -122.4] -115.7 -81.4 -24.9 -39.2 -36.8 -30.1 -33.7 -15.0 -21.0 - - - - -
- % of GDP -4.3 -4.4 -3.3 -34 -5.5 -5.4 -4.3 -5.3 -24 -34 - - - - -
International Reserve (Bn USD) 130.5| 136.6 -| 131.0/ 130.5| 138.0( 1435| 146.7| 136.6| 1435 150.8/ 154.0f 150.8( 161.3| 160.8
External Debt (Bn USD) 8,381.2( 7,554.8 -] 8,673.4] 8,381.2| 8,018.4| 8,494.2| 8,082.2| 7,554.8| 7,499.4 - - - - -
- % of International Reserve 6,423.0 5,531.2 -| 6,618.9| 6,423.0| 5,809.7 5,920.7| 5,508.2| 5,531.2| 5,226.4 - - - - -
Number of Tourists (Mn Persons) 36.1 37.6 - 9.1 9.2 9.2 9.2 9.3 10.0 10.1 10.0 3.1 33 - -
- % YoY 5.1 4.3 - 4.5 8.1 7.0 -0.1 15 8.8 9.7 8.4 -25 6.5 - -
Government Sector
Government Revenue (% YoY) -8.7 -10.6 - -0.6 -1.1 -2.0 -4.9 -155 -20.7 -9.6 7.9 5.1 36.5 4.0 -
Government Expenditure (% YoY) -9.4 -11.9 - -1.7 -0.7 -8.0 -7.3 -11.1 -21.3 -15.1 -4.1 6.8 18.8 -11.6 -
Fiscal Balance (Bn USD) -133.9| -106.2 - -32.5 -42.0 4.0 -39.8 -38.6 -31.8 16.3 -15.6 -12.9 -22.6 8.6 -
- % of GDP -4.7 -4.0 - -4.5 -5.9 0.6 -5.7 -6.0 -5.2 2.6 -24 - - - -
Government Debt (Bn USD) 2,471.2( 2,131.6 -1 2,490.9| 2,471.2| 2,376.1| 2,270.7| 2,192.4| 2,131.6]| 2,149.4 - - - - -
- % of GDP 89.0 89.3 - 88.3 89.0 87.6 88.9 88.1 89.3 88.0 - - - - -
Inflation (% YoY)
HICP 0.0 0.7 25 0.01 0.1 0.3 0.4 0.7 1.2 2.1 2.7 2.9 2.6 2.6 2.9
Financial Sector (Period End)
Total Loans (% YoY) 1.4 6.0 - 0.2 1.4 2.0 6.5 515 6.0 6.3 4.2 - - - -
Total Deposits (% YoY) 0.8 8.7 - -0.5 0.8 2.4 6.7 8.9 8.7 9.2 6.9 - - - -
L/D Ratio (%) 96.7 94.3 - 97.9 96.7 97.3 96.7 94.9 94.3 94.7 94.3 - - - -
Stock Market (Period End)
FTSEL00 Index 6,242.3( 7,142.8 -] 6,061.6| 6,242.3| 6,174.9| 6,504.3| 6,899.3| 7,142.8| 7,322.9| 7,312.7| 7,519.9( 7,312.7| 7,372.0| 7,430.6
Market Capitalization (Bn USD) 3,052.8( 2,689.1 -1 3,003.5| 3,052.8| 2,834.1| 2,905.3| 2,825.6| 2,689.1| 2,780.3| 2,909.0( 3,018.3 2,909.0] 3,009.5| 3,023.0
Bond Market (Period End, % pa)
10-Year Government Bond Yield 2.01 1.30 - 1.79 2.01 1.50 1.03 0.80 1.30 1.13 1.30 1.07 1.30 1.26 1.08
Interest Rate (Period End, % pa)
Policy Rate (Prime Lending Rate) 0.50 0.25 - 0.50 0.50 0.50 0.50 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Overnight Gilt Repo Rate 0.49 0.23 - 0.50 0.49 0.51 0.50 0.24 0.23 0.18 0.21 0.20 0.21 0.21 0.20
Exchange Rate (Period Average)
USD/GBP 1.5285| 1.3550 -| 1.5490| 1.5171| 1.4308( 1.4346( 1.3129| 1.2416| 1.2396| 1.2800| 1.2936| 1.2813| 1.2991| 1.2955
EUR/GBP 1.3781| 1.2244 -| 1.3936f 1.3865[ 1.2985| 1.2705| 1.1765| 1.1520| 1.1631] 1.1403] 1.1705| 1.1403| 1.1284( 1.0974
Source: CHC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in GBP term.
2. Total Loans and Deposits refer to UK resident's loans and deposits in commercial bank.
3. % of GDPis calculated from Nominal GDP.
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