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® GDP m‘jﬁu Q3/61 BeNEFAINER 0.4% YoY winmsaLien 0.3% QoQ windiugania wasa 1.2% QoQAR #1INNA1TwT IM/61
21853 1.0% YoY

® Q3/61 N13deRaNAUAT YaA1 180.7 Bn USD 2183 2.4% YoY WAnAGL 2.4% QoQ n13undin&usn yam 185.7 Bn USD
218169 11.9% YoY waT 4.3% QoQ @iHaliinani1sAn 19ana 5.0 Bn USD Lﬁﬁlﬂummumﬂn'ﬁ'Lﬁu@@“luﬁq\uﬁmﬁmmﬂd@u
wazlpsnnanau uinia1sun OM/61 n1saeeandudi yar 550.2 Bn USD 28869 7.2% YoY n1sinidindusin yadn 549.3
Bn USD 22181519 11.3% YoY aanaliinaniaéin ifiuna 0.9 Bn USD fiuAaanasninaindaaneaiuuedtiiow

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/61 281n26a 1.1% YoY way 0.5% QoQ Wniangun OM/61 2enasia 1.0% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Sep-18
Private Consumption (JPY) 4 5 5 5 - Sep-18
Government Consumption (JPY) - 5 5 5 5 - Sep-18
Investment (JPY) - 5 5 5 5 - Sep-18
Export of Goods Value (USD) 3 3 3 3 3 2 Sep-18
Import of Goods Value (USD) 3 3 2 3 3 2 Sep-18
Trade Balance (USD) 3 3 4 3 3 3 Sep-18
Current Account Balance (USD) 3 4 5 4 4 3 Sep-18
International Reserve (USD) 5 5 5 5 5 5 Sep-18
Unemployment Rate Sep-18
CPI 5 5 5 5 5 Sep-18
JPY/USD 4 4 4 4 5 Oct-18
FHGRHIV TN 5 & 4 AU 3 1hunae 2 AauIE
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 1.3 1.3
Investment (JPY) 0.3 0.2
Export of Goods Value (USD) 0.8 -0.2
Import of Goods Value (USD) 2.3 0.8
CPI 0.3 0.3
JPY/USD 0.1 -0.5
17;11'1: CEIC uay IMF
wnewme; 1. GDP nsguinaLiTnaniatenau nisawulu@uningnnasniaenau nsglinagesigung nsasuluduningninresiguna uazdnanisineu Lﬂu"ﬂmﬁ@ﬁﬂivuq@‘ﬂmnﬁa
2. AR A8 Annual Rate
3.CAGR fa Compound Annual Glrowth Rate
4. GDP Muﬁﬂﬁd GDP m’]Ni"W;ﬁ!‘Nﬁ
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JP: Quarterly Real Export of Goods and Services
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JP: Quarterly Export of Goods Value and Growth %
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Q3/61 nrglnatilnanialenau nsgulnAresiguna uas

n1sasnuludunIngnI0g i Contribution to GDP Growth (YoY)

WinAL 0.3 0.1 WAz 0.3 Ppt MNANAL T0uei NN7d98an@uAn
a =

WAZLIENTANE UWATANARIALARBUNNATA H Contribution to

GDP Growth (YoY) 1i11iL -0.3 ag -0.05 Ppt AMNANAL

N15A1TEUINaLsEINA

n1sd90eanduA Q3/61 yar1 180.7 Bn USD 181852
2.4% YoY wa1adafasanuiiulasunan 10 udnasn

2.4% QoQ

n138908NAUAT LABY N.8. 61 YaA1 59.9 Bn USD 1AAY
2.5% Yoy vasaiflunfeusn udsanasnafaseiu 27 ieu
WATUARILNEN 0..6% MoM MINAAITW IM/B1 3aA1 550.2
Bn USD 218181RA 7.2% YoY 1/13\1?:Qandwﬁvaﬁﬂmhuﬁmﬁu
2937 51-60 7l 530.4 Bn USD @] 3.7% uazgenindasideariuges

1) 56 ag]1¥ie 0.6% CAGR

n13u7Ld18uA1 Q3/61 3aA1 185.7 Bn USD 2818169
11.9% YoY ag1afanafanuiulnsungah 8 wazaaneso

4.3% QoQ

4941 52-61 Tuusiazl yarindndusn Q3 gendnlnsunaneu

Ipesn8iaLRas 5.5% QoQ

n9udinAuAn Lhew n.e. 61 38R 58.8 Bn USD 181815a
5.7% YoY agnaafaseiuiiunoun 23 usivnasa 8.6% MoM
MINWANTUN OM/61 3R 549.3 Bn USD 2818161 11.3% YoY

Ml gandnAnadn luteaneaiuaest 51-60 71 545.0 Bn USD

BE[LNEN 0.8% Wazgandndaaineaiuuedll 58 et 3.8% CAGR
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JP: Trade Balance in 9M
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JP: Monthly Current Account Balance
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JP: Average Real Government Consumption
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JP: Average Unemployment Rate JP: Growth of Average Consumer Price Index
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 4,961.1| 4,874.9| 5,167.1| 1,233.4] 1,190.3| 1,225.0| 1,238.8| 1,220.9]| 1,266.7| 1,263.9| 1,233.3 - - - -
Real GDP (% YoY) 1.0 1.7 11 1.5 1.3 1.6 2.0 2.0 1.1 1.4 0.4 - - - -
- Private Consumption (% YoY) 0.1 1.0 - 0.5 0.7 1.7 0.6 0.9 0.2 0.1 0.6 - - - -
- Government Consumption (% Y oY) 1.3 0.4 - 0.3 -0.7 0.9 0.6 0.8 0.5 0.4 0.5 - - - -
- Investment (% YoY) 1.1 25 - 1.9 2.3 2.8 2.8 2.0 1.6 2.0 1.3 - - - -
Real GDP (SA, % QoQAR) - - - 0.9 2.3 1.9 2.9 0.8 -1.1 3.0 -1.2 - - - -
- Private Consumption (SA, % QoQAR) - - - -0.1 2.0 3.2 -25 1.1 -0.9 2.6 -0.5 - - - -
- Government Consumption (SA, % QoQAR) - - - -0.8 13 1.4 0.3 0.1 0.1 0.8 0.7 - - - -
- Investment (SA, % QoQAR) - - - 2.7 1.9 5.7 1.0 -0.6 05 7.2 -1.9 - - - -
GDP Per Capita (Th USD) 39.0 38.5 40.1 - - - - - - - - - - - -
Population (Mn Persons) 126.9 126.7 126.4 126.9 126.8 126.8 126.7 126.7 126.5 126.5 126.4 126.6 126.5 126.4 126.4
Labour Market
Unemployment Rate SA (%) 3.1 2.8 = Gl 29 29 2.8 2.7 25 2.4 24 25 2.4 2.3 -
Unemployment Rate (%) 3.1 2.8 29 29 2.9 2.9 2.8 2.6 2.5 2.5 2.5 25 2.5 2.4 -
External Trade
Export of Goods (Bn USD) 645.1( 698.3 - 169.0f 167.4| 169.2 176.4| 1853 184.4| 185.1 180.7 60.5 60.3 59.9 -
-% YoY 3.2 8.3 - 8.8 10.0 7.3 6.2 9.6 10.1 9.4 2.4 4.7 55 -2.5 -
Import of Goods (Bn USD) 607.7 672.1 - 157.5 164.6 162.8 166.0 178.7 185.4 178.1 185.7 62.6 64.3 58.8 -
-% YoY -6.2 10.6 - 0.7 10.4 12.8 5.8 13.5 12.7 9.4 11.9 15.6 14.3 5.7 -
Trade Balance (Bn USD) 37.3 26.2 - 11.5 29 6.4 10.4 6.6 -1.1 7.0 -5.0 -2.1 -4.0 1.2 -
Current Account Balance (Bn USD) 194.8 196.2 183.7 37.2 53.3 41.4 63.1 38.3 54.9 45.7 50.8 18.0 16.6 16.3 -
- % of GDP 3.9 4.0 3.6 3.0 4.5 34 5.1 3.1 4.3 3.6 4.1 - - - -
International Reserve (Bn USD) (Period End) 2,846.9| 3,263.7 -1 2,846.9| 3,036.0| 3,272.3| 3,332.6| 3,263.7| 3,567.2| 3,576.5| 3,528.9| 3,530.4| 3,536.4| 3,528.9 -
External Debt (Bn USD) (Period End) 3,649.9] 3,600.7 -1 3,649.9| 3,419.5| 3,528.5| 3,695.3| 3,600.7| 3,822.4| 3,911.5 - - - - -
- % of International Reserve 128.2 110.3 - 128.2 112.6 107.8 110.9 110.3 107.2 109.4 - - - - -
Number of Tourists (Mn Persons) 24.0 28.7 - 6.1 6.5 7.2 7.4 7.5 7.6 8.3 7.6 2.8 2.6 2.2 -
-% YoY 21.8 19.3 - 15.5 13.6 21.1 18.8 23.6 16.5 14.7 1.7 5.6 4.1 -5.3 -
Government Sector
Government Revenue-Gen A/C (% YoY) -1.3 1.6 - -4.0 -2.8 1.9 35 3.6 7.8 4.7 4.0 5.6 5.2 0.6 9.6
Government Expenditure-Gen A/C (% YoY) -1.2 -0.5 - 2.3 1.8 -0.6 2.8 -5.2 5.7 2.8 0.3 -2.6 9.2 -1.5 -10.0
Budget Balance (Bn USD) -21.1 -5.2 - -6.9 -12.1 -17.0 14.0 9.9 -11.5 -14.0 20.3 12.3 24.7 -16.7 7.1
- % of GDP -0.4 -0.1 = -0.6 -1.0 -1.4 1.1 0.8 -0.9 -1.1 1.6 - - - -
Government Debt (Bn USD) 9,193.5| 9,613.5 -| 9,193.5| 9,489.8( 9,727.9| 9,753.4| 9,613.5|10,257.9| 9,894.1| 9,739.5| 9,818.1| 9,928.4| 9,739.5 -
- % of GDP 185.3 197.2 238.2 185.3 190.4 196.0 199.6 197.2 207.2 198.3 195.4 - - - -
Inflation (% YoY)
CPl -0.1 0.5 1.2 0.3 0.3 0.4 0.6 0.6 1.3 0.6 1.1 0.9 1.3 1.2 -
Core CPI - - - - - - - - - - - - - - -
PPI -35 23 - -2.1 1.0 2.1 2.8 3.4 2.4 25 3.0 3.0 3.0 3.0 29
Financial Sector (Period End)
Total Loans (% YoY) 7.6 5.2 - 7.6 3.0 -1.9 -5.4 5.2 8.5 29 1.1 2.8 1.1 1.1 2.4
Total Deposits (% YoY) 9.3 6.8 - 9.3 4.7 -0.6 -4.0 6.8 10.0 4.6 2.4 4.7 2.6 2.4 3.6
L/D Ratio (%) 66.5 65.5 - 66.5 66.5 65.2 65.6 65.5 65.6 64.2 64.7 64.4 64.7 64.7 64.9
Stock Market (Period End)
Nikkei 225 Stock 19,114.4|22,764.9 -(19,114.4]118,909.3(20,033.4|20,356.3|22,764.9|21,454.3| 22,304.5|24,120.0|22,553.7 | 22,865.2| 24,120.0(21,920.5
Trade Value (Bn USD Per Day) 224 23.1 - 231 20.8 23.0 22.0 26.5 27.6 24.9 23.3 23.1 241 22.6 29.6
Market Capitalization (Bn USD) 4,829.8| 5,969.5 -| 4,829.8| 4,947.1| 5,350.9| 5,575.2| 5,969.5( 6,021.5| 5,850.6| 6,028.3| 5,839.4| 5,810.2| 6,028.3| 5,423.2
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.18 -0.26 -0.12 -0.14 -0.15 -0.15 -0.13 -0.11 -0.13 -0.12 -0.11 -0.12
Government Bond Yield: 10 Years 0.05 0.05 - 0.05 0.07 0.05 0.02 0.05 0.04 0.05 0.13 0.05 0.11 0.13 0.14
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - -0.06 -0.06 -0.07 -0.06 -0.06 -0.07 -0.07 -0.06 -0.07 -0.06 -0.06 -0.07
Prime Lending - Long Term (%) 0.95 1.00 - 0.95 0.95 0.95 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 108.76 112.14 -| 109.45| 113.57| 111.08| 111.01| 112.89( 108.30| 109.14| 111.54| 111.52( 111.00| 112.10| 112.72
JPY/EUR 120.30( 126.66 -] 117.93| 121.05| 122.19| 130.44| 132.97| 133.08| 130.10| 129.75| 130.31| 128.16| 130.78( 129.49
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP s calculated from Nominal GDP.
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