® GDP l5indu Q2/58 1enemauiien 0.5% YoY uaz 1.6% QoQ windiuggnia uasa 1.7% QoQ mnfiansnun 6M/58 1enesa
2.1% YoY
® (2/58 N134488N YAA1 72.2 Bn USD %AFA3 9.8% YoY Wwiventfia 2.8% QoQ N3 yasn 59.8 Bn USD 1asa 14.9% YoY
wslaeeFa 5.3% QoQ ANAliinaN19A1 NiuAa 12.3 Bn USD Wugaiinluandaaneniuleddiney uwiiuaasanasanningna
naw MNNA3aA 7M/58 N38488N YAR 166.0 Bn USD AR 7.8% YoY n3udnidin 3aAn 136.6 Bn USD uAsia 15.3% YoY g4k
Tinann9n 1Biuna 29.4 Bn USD Munaiinauanduaeniuaestinau
o saiisanEiElng (CPI) Q2/58 nAGa 0.7% YoY usaenesia 0.8% QoQ MNWANsni 7M/58 AR 0.6% YoY
N151ssliUAUALAT BIAIANER ALRRE UazANgegn (1 2548-58)
All Periods Same Periods
Latest
Quarter
GDP (TWD) Jun-15
Private Consumption (TWD) Jun-15
Government Consumption (TWD) Jun-15
Investment (TWD) Jun-15
Export Value (USD) Jul-15
Import Value (USD) Jul-15
Trade Balance (USD) Jul-15
Current Account Balance (USD) Jun-15
International Reserve (USD) Jul-15
Unemployment Rate Jul-15
CPI Jul-15
TWD/USD Jul-15
UGS
g9
AR ULV
3 1hunane
Aaun9en
6
flan: CEIC uaz IMF
wueLue: 1. CAGR A9 Compound Annual Growth Rate
2. GDP VIN’]EI?N GDP Elqlli‘qﬂqﬂ\ﬂa/‘;
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ansmsilasuunilasseil Gl 2548-57)

% Average YoY Growth CAGR
GDP (TWD) 39 37
Private Consumption (TWD) 2.0 1.8
Government Consumption (TWD) 1.4 15
Investment (TWD) 0.8 0.2
Export Value (USD) 6.4 5.2
Import Value (USD) 6.3 1.8
CPI 1.4 1.3
TWD/USD -0.9 -0.6
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TW: Quarterly Real Investment Value and Growth
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TW: Quarterly Export Value and Growth
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TW: Quarterly Import Value and Growth
Bn USD

80 -
70
60
50 |
40

30 A

20

2005 2007 2009 2011 2013

2015

Value (LHS) =% YoY (RHS)

% QoQ (RHS) |

TW: Quarterly Trade Balance
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TW: Monthly Export Value and Growth %
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TW: Real GDP Value and Growth in 6M TW: Real Private Consumption Value
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TW: Quarterly Real Private Consumption Value TW: Accumulated Real Private Consumption
Bn TWD Bn TWD Value
2,200 1~
8,500 A
7,000 A
2,100 A
5,500 1
4,000 A
2,000 A
2,500 A
1,000 T T T d
1,900 T T T 1 !
Q1 Q2 Q3 Q4 3M 6M oM 12M
......... 2011 2012 2013 2014 e— 2015 --------=- 2011 2012 2013 2014 e 2015
TW: Quarterly Government Consumption Value TW: Accumulated Government Consumption
Bn TWD Bn TWD Value
630 1 2,400 -
595 4 1,900 A
560 A 1,400
525 - 900
400 T T T d
490 T T T 1
o1 Q2 03 o4 3M 6M oM 12M
......... 2011 2012 2013 2014 c— 2015 --=-----=- 2011 2012 2013 2014 e 2015
TW: Quarterly Real Investment Value TW: Accumulated Real Investment Value
Bn TWD Bn TWD
925 ~ 3,700 1
890 A 3,200 A
2,700 4
855 A1
2,200 -
820 1 1,700
785 A 1,200
700 T T T 1
750 T T T 1
o1 Q2 Q3 o4 3M 6M oM 12M
......... 2011 2012 2013 2014 c—— 2015 --=-----=- 2011 2012 2013 2014 e 2015
TW: Monthly Export Value TW: Accumulated Export Value
Bn USD Bn USD
30 1 320 -
27 1 240 A /
24 A 160 A
21 A1 80 1
18 T T T T T T T T T T T | o] T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
--------- 2011 2012 2013 2014 e 2015 ---------- 2011 2012 2013 2014 e 2015

10

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

25 AINMAN 2558

TW: Monthly Import Value TW: Accumulated Import Value
Bn USD Bn USD
27 - 286 1
240 4
24 A
194 A
21 A 148 A
102 A
18 A
56 4
15 T T T T T T T T T T T 1 10 T T T T T T T T T T T d
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
--------- 2011 2012 2013 2014 e 2015 ---------- 2011 2012 2013 2014 e 2015
TW: Monthly Trade Balance TW: Accumulated Trade Balance
Bn USD

5
4
3
2
1
) —_—— ——— 0 +—= ——
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M OSM 10M 11M 12M
......... 2011 2012 2013 2014 c—— 2015 --=-----=- 2011 2012 2013 2014 e 2015
TW: Quarterly Current Account Balance TW: Accumulated Current Account Balance
Bn USD Bn USD
26 - 66 1
2o 55 A
44 A
18 A
33 1
14 A 29
10 A 11
6 T T T 1 0] T T T d
Q1 Q2 Q3 Q4 3M 6M oM 12M
--------- 2011 2012 2013 2014 e— 2015 --------- 2011 2012 2013 2014 e— 2015
TW: Monthly Unemployment Rate TW: Average Unemployment Rate
% %
5.0 5.0 -
454 T a5 e
4.0 1 4.0 1
S
3.5 T T T T T T T 3.5

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 2013 2014 e 2015

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2012 2013 2014 e 2015

11

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

25 AINMAN 2558

TW: Monthly Consumer Price Index Growth TW: Consumer Price Index Growth
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\ATRITLATHNAdATY

2013 2014 2015f 2013 2014 2015
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 511.3 529.6 545.6| 128.8| 134.2| 126.8| 129.9( 136.0f 136.9| 131.6| 130.8 - - - -
Real GDP (% YoY) 2.2 3.8 35 14 34 34 3.9 43 35 3.8 0.5 - - - -
- Private Consumption (% YoY) 24 3.0 - 1.7 4.3 24 3.3 3.8 24 35 2.9 - - - -
- Government Consumption (% YoY) -1.2 3.7 - -1.0 -15 4.2 23 3.9 4.3 2.7 0.1 - - - -
- Investment (% YoY) 5.0 1.8 - 1.2 75 0.9 1.6 4.8 0.0 -0.2 13 - - - -
Real GDP (SA, % QoQ) - - - 0.8 1.8 0.4 0.7 15 0.5 0.6 -1.7 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 1.6 0.1 11 0.6 0.5 1.0 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - -0.4 0.5 45 -2.0 1.1 0.3 -25 14 - - - -
- Investment (SA, % QoQ) - - - 0.7 4.6 -0.2 -0.1 3.9 -0.9 -35 6.1 - - - -
GDP Per Capita (USD) 20,958.0|22,002.0 - - - - - - - - - - - - -
Population (Mn Persons) 23.4 23.4 235 234 23.4 23.4 234 23.4 23.4 23.4 235 235 235 235 235
Labour Market
Unemployment Rate (SA, %) 4.2 4.0 4.0 4.2 4.2 4.1 4.0 3.9 3.9 3.8 3.8 3.8 3.8 3.8 3.7
External Sector
Export (Bn USD) 305.4 313.7 - 76.2 78.8 733 80.0 81.2 79.1 70.2 72.2 235 25.6 23.1 235
- % YoY 14 2.7 - -0.8 18 1.0 29 6.6 0.4 4.2 -9.8( -11.7 -3.8[ -13.9| -11.9
Import (Bn USD) 269.9 274.0 - 66.0 68.1 66.8 70.3 71.0 65.9 56.8 59.8 18.7 20.2 20.9 19.9
- % YoY -0.2 15 - -3.4 2.1 -1.7 3.7 7.5 -3.3| -15.0| -149| -221 -5.4| -16.1| -17.4
Trade Balance (Bn USD) 355 39.7 - 10.2 10.7 6.5 9.7 10.3 13.2 13.4 12.3 4.8 54 2.2 3.6
Current Account Balance (Bn USD) 55.3 65.4 61.6 14.5 16.3 15.1 16.1 15.2 19.1 22.0 16.6 - - - -
- % of GDP 10.8 12.3 11.3 11.2 12.2 11.9 12.4 111 14.0 16.8 12.7 - - - -
International Reserve (Bn USD) 416.8 419.0 -| 412.6| 416.8| 419.2| 423.5( 420.7| 419.0| 414.7| 421.4| 418.2| 419.0( 421.4| 4220
External Debt (Bn USD) 170.1 177.9 -| 160.8| 170.1| 181.3| 186.9| 191.7( 177.9| 171.6| 181.1 - - - -
- % of International Reserve 40.8 425 - 39.0 40.8 43.2 441 45.6 425 41.4 43.0 - - - -
Number of Tourists (Mn Persons) 8.0 9.9 - 2.0 2.2 2.3 25 24 2.7 24 2.6 0.9 0.9 0.8 0.8
- % YoY 9.6 23.6 - 14.0 11.6 24.1 29.2 21.8 20.0 54 15 -0.4 5.9 -0.7 3.0
Government Sector
Government Revenue (% YoY) -1.3 - - - - - - - - - - - - - -
Government Expenditure (% YoY) -1.4 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -6.6 - - - - - - - - - - - - - -
- % of GDP -1.3 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 0.8 12 2.0 0.0 0.6 0.8 16 15 0.8 -0.6 -0.7 -0.8 -0.7 -0.6 -0.7
WPI -2.4 -0.5 - -25 -0.9 0.1 0.7 0.0 -3.0 -8.5 -9.4 -9.1 -9.7 -9.4| -10.0
Financial Sector (Period End)
Total Loans (% YoY) 5.9 6.1 - 5.8 5.9 6.4 55 4.9 6.1 6.3 6.5 6.9 7.2 6.5 -
Total Deposits (% YoY) 3.0 4.6 - 33 3.0 4.1 4.3 4.7 4.6 3.8 2.7 3.1 3.1 2.7 -
L/D Ratio (%) 129.2 131.1 -| 128.2| 129.2( 129.6( 129.8| 128.4| 131.1 132.6( 134.7| 133.9| 134.4( 1347 -
Stock Market (Period End)
TAIEX Index 8,611.5| 9,307.3 -18,173.918,611.5|8,849.3|9,393.1(8,966.9(9,307.3|9,586.4|9,323.0/9,820.1|9,701.1(9,323.0( 8,665.3
Trade Value (Mn USD/Day) 2,410.1| 2,733.1 -12,505.012,494.212,613.9|2,892.0(2,967.2|2,460.2|2,284.0|2,677.8]|2,860.9|2,602.8(2,569.7|2,540.3
Market Capitalization (Bn USD) 818.7 847.8 -| 776.4| 818.7| 825.5( 897.6] 847.4| 847.8| 884.9( 873.4| 926.1| 911.9( 873.4| 7978
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.69 0.62 - 0.68 0.65 0.62 0.60 0.62 0.64 0.64 0.63 0.65 0.64 0.61 -
10Y Government Bond Yeild 1.46 1.60 - 1.63 1.68 1.62 154 1.64 1.62 1.56 154 154 1.57 152 -
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.88 1.88 - 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88
Overnight Rate 0.39 0.39 - 0.39 0.39 0.39 0.39 0.39 0.39 0.39 0.39 0.39 0.39 0.39 0.39
Prime Rate 2.88 2.88 - 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88
Exchange Rate (Period Average)
TWD/USD 29.77 30.37 -] 29.95| 29.63| 30.36/ 30.16] 30.06] 30.89f 31.59| 30.99| 31.13] 30.72f 31.11| 31.34
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
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