o dnsmenidauleuneaesanisy (Fed Funds Rate) tu Ju¥l 19 5.A. 67 BE7l 4.25%-4.50% wazAatisnainisldaneiiienisiiing

@auyAAa (PCE) WAaU B.A. 67 TENEIFD 2.31% YoY

US: Fed Funds Rate and Real Fed Funds Rate

. FOMC Forecast 9
8 PCE for 2024 8
6

) - - i

2 ki | ?é ; -'PE_“-_I- I-',i::'-,:ﬁ' '.": " ,'_"':I ',;' :'s

i
.2 :
.4 : 7 -4
.6 : : -6
N I

2001 2002 2003 2004 2005 2006 2007 2008 2009 201020112012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

e Fed Funds Rate (Lower) Fed Funds Rate (Upper)  -------- PCE Real Fed Funds Rate ‘
US: Fed Funds Rate and Real Fed Funds Rate US: Fed Funds Rate and Real Fed Funds Rate
% o % FOMC Forecast %0
) Sl QU
6 |
4 A s
2 ,ﬁ ---------- < .A"-
0
2 F-2
-4 -4
4 /T\
2020 2021 2022 2023 2024 i -6
2020 2021 2022 2023 2024
Fed Funds Rate (Lower) Fed Funds Rate (Upper) ‘ Fed Funds Rate (Lower) Fed Funds Rate (Upper)

-------- PCE

Real Fed Funds Rate | || = ----ooo- MA12 PCE

Real Fed Funds Rate ‘

ﬁuﬂ: CEIC and Federal Reserve
AN 1. ﬁﬂiﬁﬂﬂﬂLﬁﬂuTﬂuﬂﬂﬂﬂiﬁijﬂ (Fed Funds Rate) Aausiufl 16 5.5, 51 udandaesin-ge anndeyareuminiludeyadisiien Taenidu Fed Funds Rate (Lower)
2. dnmnenidiouleunefuiase (Real Fed Funds Rate) Amanilagldnsnenidenlenng Fed Funds Rate (Lower) vingiatl % YoY 984 Personal Consumption Expenditures (PCE)
3. $nsmenitenteung (Fed Funds Rate) \{lugna Auduvide ﬁuﬁﬁaqm Fed Funds Rate ﬁmﬂﬂﬁ'auuﬂmmqm
4. 'ﬁaqm PCE annsensasnniae (U.S. Department of Commmerce) @i']uifﬂu‘,ﬂ CPI a1NN9eN$39u3997U (U.S. Bureau of Labor Statistics)
5. Anananand PCE iuriade

1 SWIBTSNgIOmMu

Bangkok Bank



@ SUIATISNSINM US: Financial Report

Bangkok Bank Real Interest Rate

Research Department 19 FU9NAN 2567

US: Fed Funds Rate and Real Fed Funds Rate

% FOMC Forecast %
PCE for 2024

-4 b -4
-6 L -6
8 T s

2001 2002 2003 2004 2005 2006 2007 2008 2009 20102011 2012 2013 2014 20152016 2017 2018 2019 2020 2021 2022 2023 2024

Fed Funds Rate (Lower) Fed Funds Rate (Upper)  --------- MAG6 PCE - Real Fed Funds Rate ‘

US: Fed Funds Rate and Real Fed Funds Rate

FOMC Forecast %
PCE for 2024

| .

_6 .|
2001 2002 2003 2004 2005 2006 2007 2008 2009 20102011 2012 2013 2014 20152016 2017 2018 2019 2020 2021 2022 2023 2024

Fed Funds Rate (Lower) Fed Funds Rate (Upper)  --------- MA12 PCE —— Real Fed Funds Rate ‘
US: PCE and CPI Growth US: PCE and CPI Growth

% YoY % YoY % YoY
10 4 10
8 4

] 8
6 4
4 4 6
29 4
0

1 2
_2 4
-4 - 0

O OO0 000000 d o dd dd dd ddada NN NN

S OO0 0000000000000 O0O0O0O0 OO Qo

AN N AN NN ANANNNNNNNNNNNNNNNNNN

,,,,,,,, PCE CPI -------- PCE CPI ‘

SWIBTSNgIOmMu

2 Bangkok Bank



SATISNSINMN US: Financial Report
Bangkok Bank Real Interest Rate

Research Department 19 FU9NAN 2567

US: Fed Dot Plot: Fed Funds Rate
As at Dec 18, 2024
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