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LATHFNABANA Q3/2564

® GDP 8m1a Q3/64 1818517 3.9% YOY WAL 2.6% QoQ MNAANTIN IM/64 U8n8IFa 6.3% YoY

® (Q3/64 N13490ANAWAT YAAT 133.9 Bn USD 28n86iaD4 23.4% YoY whnmsa 3.4% QoQ netidindusn 3amn 148.8 Bn USD

2818169 13.1% YoY uiinAsa 6.7% QoQ d4naliinan19Ai 11ana 14.8 Bn USD 1anaanadaIntdaginesiutasiien way

Insnnanan ¥InWaNsnsn OM/64 N19898anAuAT YaA1 399.9 Bn USD 281869014 30.4% YoY N19tdinAuAn yamn 449.2

Bn USD 22118161904 26.7% YoY danaliinanisdii 11mna 49.3 Bn USD aanaLinauandaaimeqiuaesiney

o FailsnAniii3ing (HICP) Q3/64 3an6ia 2.1% YoY whuAsa 0.4% QoQ WINWANTIWN 11M/64 8N 1.7% YoY

M9UsziiuauALAT BIAEER ALRRE uazAgegn (1] 2554-64)

All Periods Same Periods Latest
Month Quarter YTD Quarter Month
GDP (EUR) - 3 3 4 - Sep-21
Private Consumption (EUR) - 3 2 3 - Sep-21
Government Consumption (EUR) - 4 4 5 - Sep-21
Investment (EUR) - 4 5 5 - Sep-21
Export of Goods Value (USD) 5 4 4 5 5 Sep-21
Import of Goods Value (USD) 4 5 5 5 5 Sep-21
Trade Balance (USD) 3 3 2 3 3 Sep-21
Current Account Balance (USD) 3 4 4 4 4 Sep-21
International Reserve (USD) 5 5 5 5 5 Oct-21
Unemployment Rate 2 2 Oct-21
HICP 5 4 4 5 5 5 Nov-21
USD/EUR 2 3 2 3 3 2 Nov-21
NG 5 BN 4 AUy 3 ﬂwns:'m 2 Aau2nIe i
ansnisidasundassietl (1l 2554-63)
% Average YoY Growth CAGR

GDP (EUR) -0.8 -0.8
Private Consum ption (EUR) -1.1 -1.2
Government Consum ption (EUR) -0.4 -0.4
Investment (EUR) -1.6 -1.8
Export of Goods Value (USD) -0.7 -1.2
Import of Goods Value (USD) 1.6 1.2
HICP 11 11
USD/EUR -1.2 -1.4

fixn: CEIC, Eurostat Wz IMF

wanewe: 1. GDP nsguinatilnaniaenu nsguinagasiguna nisamuluduningning uazdnsniadnenu dudeyaiiiuggniauda

2. CAGR fAn Compound Annual Growth Rate
3. GDP nsnefiv GDP Au3IA"AST
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IT: Real GDP:

IT: Real Private Consumption:
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IT: Real Export of Goods and Services:

IT: Real Import of Goods and Services:
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IT: International Reserve:

IT: Unemployment:

Bn USD Quarter-End Value % Quarterly Average Rate
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IT: Exchange Rate:

UsD Monthly Value and Growth %
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IT: Real GDP: IT: Real Private Consumption:
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IT: Current Account Balance:
Value in 9M

2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
e Value = = =« Avg for 2011-2020 e Value = = == Avg for 2011-2020
Bn USD IT: International Reserve: % IT: Unemployment:
230 - Month-End Value in Oct ° Average Rate in 10M
210
190
170
150
130
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
s Value = = =« Avg for 2011-2020 mmmm Rate = = =« Avg for 2011-2020
IT: Harmonized Consumer Prices: IT: Exchange Rate:
Index Average Index and Growth in 11M usb Average Value and Growth in 11M %
(2015=100) % 1.45
105 1.40
103 1.35
101 1.30
99 1.25
97 1.20
95 1.15
93 1.10
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
s Index (LHS) o= e = Avg for 2011-2020 (LHS) % YoY (RHS) ‘ ‘ s USD/EUR (LHS) = e e o Avg for 2011-2020 (LHS) % YoY (RHS)
IT: Real GDP: IT: Real GDP:
Bn EUR Quarterly Value % YoY Growth of Quarterly Value
410 + 20 -
400 - 3 o 15
390 A 10
380 - 5
370 - 0
360 - 5
350 - 210 A
340 - -15 A
330 -20 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2017 2018 2019 2020 2021 | | | 2017 2018 2019 2020 2021
IT: Real Private Consumption: IT: Real Government Consumption:
Bn EUR Quarterly Value Bn EUR Quarterly Value
246 81.0 4
238 80.5 4
230 | 80.0 -
79.5 4
222 A
79.0 A
214 A 785 |
206 - 78.0 -
198 77.5
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
\ 2017 2018 2019 2020 2021 | | | 2017 2018 2019 2020 2021 |

SWIBTSNgIOmMu

Bangkok Bank



SWIATSNSINNN
Bangkok Bank

Research Department

Q

IT: Economic Report

Economic Indicators
8 f10AN 2564

IT: Real Investment:

IT: Real Export of Goods and Services:
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LATRITLATHNAdATY

2019 2020 2021f 2019 2020 2021
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,001.0f 1,886.6 2,120.2 495.6 465.1 411.1 502.9 507.4 514.5 530.5 501.3 - - - -
Real GDP (SA, % YoY) 0.3 -8.9 5.8 -0.1 -5.9 -18.1 -5.4 -6.6 -0.6 17.1 3.9 - - - -
- Private Consumption (SA, % YoY) 0.3 -10.7 - -0.2 -7.2 -18.3 -7.7 -9.9 -4.0 14.2 4.0 - - - -
- Government Consumption (SA, % YoY) -0.8 1.6 - -0.2 17 0.6 14 3.8 17 21 12 - - - -
- Investment (SA, % YoY) 11 -9.2 - -0.2 -9.0 -24.7 -2.2 -15 12.0 37.7 8.5 - - - -
Real GDP (SA, % QoQ) - - - -0.4 -5.7 -12.9 15.6 -1.6 0.3 2.7 2.6 - - - -
- Private Consumption (SA, % QoQ) - - - -0.4 -7.1 -11.8 13.0 -2.7 -1.1 5.0 3.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 15 -1.1 1.0 24 -0.5 -0.7 0.1 - - - -
- Investment (SA, % QoQ) - - - -0.7 -8.3 -16.7 29.0 0.0 4.2 24 1.6 - - - -
GDP Per Capita (USD) 33,227.5] 31,343.6| 35,584.9|33,214.0|32,593.0|31,467.5|31,577.3|31,837.2|32,719.8|34,770.6 - - - - -
Population (Mn Persons) 60.2 59.3 60.2 60.2 60.1 59.4 59.4 59.3 59.2 59.1 - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.3 10.3 9.9 8.9 8.5 10.1 9.8 10.1 9.8 9.2 9.3 9.2 9.4 -
External Sector
Export of Goods (Bn USD) 475.0 428.9 - 117.6f 111.0 87.2| 1085 1222 127.4] 138.6] 1339 37.1 49.0 - -
- % YoY -5.4 -9.7 - -6.7 -9.2 -29.1 -34 3.9 14.8 59.1 23.4 28.9 21.2 - -
Import of Goods (Bn USD) 537.7 502.3 - 138.3 123.9 99.3 131.5 147.7 141.1 159.4 148.8 38.6 51.9 - -
- % YoY -1.9 -6.6 - 0.2 -6.3 -28.9 31 6.7 13.9 60.5 13.1 15.7 9.1 - -
Trade Balance (Bn USD) -62.7 -735 - -20.7 -12.9 -12.1 -23.0 -25.4 -13.8 -20.7 -14.8 -1.6 -2.8 - -
Current Account Balance (Bn USD) 64.6 72.8 78.8 23.6 85 6.6 30.1 275 10.6 19.7 20.9 5.6 5.4 - -
- % of GDP 3.2 39 3.7 4.8 18 1.6 6.0 54 21 3.7 4.2 - - - -
International Reserve (Bn USD) 175.3 211.0 - 175.3| 182.5| 195.5| 208.9( 211.0/ 1928 201.9( 219.6/ 226.9| 219.6| 225.0 -
External Debt (Bn USD) 2,507.5| 2,852.2 -1 2,506.3| 2,458.0 2,554.2| 2,689.2| 2,843.5| 2,741.5| 2,807.9 - - - - -
- % of International Reserve 1,430.3| 1,351.7 -1 1,429.7| 1,347.0( 1,306.5( 1,287.1| 1,347.6] 1,421.9] 1,390.8 - - - - -
Number of Tourists (Mn Persons) 130.9 55.6 - 234 12.9 4.4 323 6.0 357 13.6 - - - - -
- % YoY 2.2 -57.6 - 5.6 -34.6 -88.5 -34.8 -745 -71.4 207.9 - - - - -
Government Sector
Government Revenue (% YoY) 3.0 -6.8 - 3.9 -4.0 -13.0 -6.4 -4.0 1.9 12.1 - - - - -
Government Expenditure (% YoY) 1.6 8.4 - 1.3 4.1 10.1 9.7 gl5 6.4 3.1 - - - - -
Fiscal Balance (Bn USD) -31.5 -180.6 - 10.2 -47.5 -53.4 -49.2 -30.4 -64.1 -40.0 - - - - -
- % of GDP -1.6 -9.6 - 21 -10.2 -13.0 -9.8 -6.0 -12.5 -7.5 - - - - -
Government Debt (Bn USD) 2,680.7| 3,083.8 -| 2,680.7| 2,675.7| 2,801.9( 3,058.7| 3,083.8| 3,179.9] 3,250.5 - - - - -
- % of GDP 134.3 155.6 154.8 134.3 137.5 149.1 154.2 155.6 159.6 156.3 - - - - -
Inflation (% YoY)
HICP 0.6 -0.1 1.7 0.3 0.2 -0.2 -0.2 -0.4 0.7 1.2 21 25 2.9 3.2 4.0
Core HICP - - - - - - - - - - - - - - -
PP -1.4 -2.7 - -2.5 -2.9 -5.0 -3.2 -2.2 1.0 8.0 12.0 11.6 13.3 20.4 -
Financial Sector (Period End)
Total Loans (% YoY) -0.9 4.4 - -0.9 1.3 3.2 -2.2 4.4 4.7 34 8.2 9.4 8.2 6.8 -
Total Deposits (% YoY) 4.8 6.9 - 4.8 4.7 4.7 6.0 6.9 5.8 6.3 55 5.0 55 4.8 -
L/D Ratio (%) 134.2 131.0 - 134.2| 135.7| 138.4| 130.3( 131.0| 134.3| 1347 133.6| 134.1| 133.6| 132.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 21,451.7| 20,310.1 -121,451.7|15,663.0{17,761.7(17,598.5|20,310.1| 22,493.3|23,150.7| 22,993.3(24,099.8| 22,993.3| 23,968.2( 24,56 1.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 724.0 744.2 - 724.0 511.7 596.2 618.4 744.2 804.7 839.3 841.6 874.3 841.6 880.8 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.25 -0.28 - 0.25 0.70 0.39 0.03 -0.28 -0.23 -0.20 -0.25 -0.3 -0.25 -0.15 -
10-Year Government Bond Yield 1.37 0.58 - 1.37 1.55 1.46 0.98 0.58 0.70 0.88 0.78 0.6 0.78 0.96 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.54 - -0.40 -0.42 -0.38 -0.49 -0.54 -0.54 -0.54 -0.55 -0.55 -0.55 -0.55 -0.57
Marginal Lending Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1195( 1.1470 -] 1.1123| 1.0995( 1.1070( 1.1832] 1.1983| 1.1994| 1.2056| 1.1768| 1.1834| 1.1579| 1.1645| 1.1363
JPY/EUR 121.96f 121.88 -] 121.03] 119.54| 118.61| 124.85| 124.55| 128.60| 132.28| 130.00| 129.95| 129.67| 132.62| 128.20
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
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