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\ATHFNADULRAL Q4/2560

® GDP @ulhz Q4/60 181861 7.2% YoY Waz 2.3% QoQ winiansnun U 60 a1t 6.4% Yoy

® Q4/60 N1949BBNAUAT AR 76.0 Bn USD 2881in 12.7% YoY UaT 2.4% QoQ N13udin&uAn yamn 119.8 Bn USD 2efa
16.8% YoY uaz 9.8% QoQ dwwaliigan1adn 1Ana 43.8 Bn USD mamaiiniuandaaifeniuresiiien uazlnmunarieu
wnia19an 1 60 n1sdeaan@ufin yari 298.9 Bn USD 28e5ia 13.0% YoY n1stidin@usin syaen 447.6 Bn USD 2eneisiadiy
23.8% Yo danaliinanadn 110na 148.7 Bn USD 1agaifisiduannannilian

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/60 2818161 3.7% YoY wa% 0.7% QoQ #nfiansadn T 60 venesia 2.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 5 - Dec-17
Private Consumption (INR)* : 5 5 5 5 - Dec-17
Government Consumption (INR)* - 4 5 5 5 - Dec-17
Investment (INR)* - 5 5 5 5 - Dec-17
Export of Goods Value (USD) 4 4 4 4 4 Jan-18
Import of Goods Value (USD) 4 4 3 4 4 Jan-18
Trade Balance (USD) 2 2 4 2 Jan-18
Current Account Balance (USD)? - 3 5 4 - Sep-17
International Reserve (USD) 5 5 5 5 5 Jan-18
CPI 5 5 5 5 5 Jan-18
INR/USD 5 5 5 4 5 Feb-18
Lasissifiududuen  Seenende Awdn  uazegean (1 2555-60)
2amibzdiududuen  Soenenge Al uazigeRe (11 2553-60)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
ansnistdasundassieil 1l 2550-60)
% Average YoY Growth CAGR
GDP (INR)* 7.0 7.2
Private Consumption (INR)* 7.1 7.2
Government Consumption (INR)! 6.7 7.6
Investment (INR)* 4.8 5.3
Export of Goods Value (USD) 10.0 7.1
Import of Goods Value (USD) 10.7 6.9
CPI 7.8 8.0
INR/USD 3.6 4.7
Laiayatl 2555-60
ﬁ;m:CE\C
naewme: 1. CAGR #a Compound Annual Growth Rate
2. GDP #118fla GDP ANNNANAST
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Government Consumption
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IN: Quarterly Real Investment Value and Growth
Tr INR %
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GDP warasnlsznauyidAny

GDP ke Q4/60 @Iqqmﬁw{uwi Q1/55 Tneenasa 7.2% Yoy
senesainseruilulnsngd 23 uazteneda 23%  QoQ
wnfiansoun U 60 28N 6.4% Yoy senesaiaseriuiiuii 5
il gendnAnademest] 55-59 aril 22.2% uargeamiiieadiou

=

Ut 55-59

nagUinadlnanialenty Q4/60 gaiuseus Q1/55 Tne

EIFA 5.6% YoV aensisiamnsaruilulnungi 22 uazasngso

11.2% QoQ WINANATUN U 60 2E18f9 6.5% YoY enssa
Al v v

Anslafuiulln 5 Vsl gendnAafnaedt] 55-59 et 22.7%

A o o

uwargagaaIneuiull 55-59

msquinAreigunn Q4/60 1eneFa 6.1% YoY aeneFaRnserii
Thilpsanadl 11 usivas 13.0% QoQ snfiansain 1 60 aenesia
129% Yo wenespeseiudii 5 viell qundnAnieds
2897 55-59 agfTia 25.9% §an91l 56 agf 7.2% CAGR uazggn

Wee Uil 55-59

measulu@unIngnnng Q4/60 geaminisaus Q1/55 tneitenssi
12.0% YoY enesasssieniuflulngngi 3 uazaeneso  6.8%

QoQ asnsiFRnsarululnINngn 3 vninansaun 1l 60 aensFa

' (2 ]
=

4.6% Yoy aenusaAaseimiuiln 5 sl gandnAadnLed

1] 55-59 g 17.4% uazgagaiiieiauniull 55-59
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IN: Quarterly Real Export of Goods and
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Q4/60 nsginatdlnanialenTy nsglinAressung nsasu
Tudunindanng uazAuARAWALMIARAR 5 Contribution to
GDP Growth (YoY) Winfil 3.4 Ppt 0.6 Ppt 3.7 Ppt laz 0.9 Ppt
PNATL 1o nedeeanAufinuaziisniagns § Contribution

to GDP Growth (YoY) Winfiu -1.4 Ppt

( 1
N15A5E NI sTINA

N13ga8anAWAT Q4/60 yaf1 76.0 Bn USD 28186a 12.7% YoY

wensmafatuilulnIngn 5 wazuenefn 24%  QoQ

winansn 1 60 a1 298.9 Bn USD 2enasia 13.0% YoY
wenafailupdausn wasnuasaReseiu 2 T el gendn

ALaREedT 50-59 1 254.9 Bn USD 2t 17.2%

nedaean@uAn hew §.A. 61 3aA1 24.4 Bn USD 28185 9.1%

YoY usinasia 9.9% MoM ¥iafl gendnAniade lutauneniuues

=

1l 51-60 91 21.2 Bn USD g 15.0% wazgandngdaaimnaniuges

1l 58 @t} 5.6% CAGR

nstdinAuAY Q4/60 AR 119.8 Bn USD 2eneifia 16.8% YoY

A

ensRnfafuiulnngn 5  wazwenesn  9.8%  QoQ

winivansai T 60 yarn 447.6 Bn USD 2enesialia 23.8% YoY
penafaiiupiausn wasanuasafeseiu 4 1 el gendn

ALRARTadT] 50-59 1 385.7 Bn USD ag] 16.0%

MatdnduAn e WA 61 yar1 40.7 Bn USD 2enesana

26.1% YoY 28nefasamafanilimenin 16 wuasa 2.9% MoM

Ml gendnAeds udouhaniuaest 51-60 A 31.7 Bn USD

B0 28.3% Warganindaameaiueedtl 58 et 6.6% CAGR
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Bn USD

IN: Quarterly Trade Balance
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IN: Quarterly Average Comsumer Price Index
and Growth
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® pan13A1 Q4/60 1MAA 43.8 Bn USD mmnaraseiwiu

Tnsnnai 44 ampaiNdWaIN 351 way 34.8 Bn USD lutag
= o ) 1 o o a =

wenfuredineu wazlnsunaney mua1su winansan T 60
11ARA 148.7 Bn USD 11anaLfinduninain 97.1 Bn USD Tu
Triou sl 1anagandIALedeaesl 50-59 N11ARa 130.8

Bn USD

® pan19An Whew 1.A. 61 919A8 16.3 Bn USD 1anamnseriiuilu

1Baw 121 1MAAAIRNTLAIN 9.9 uay 14.8 Bn USD lutnuimiaarii
) o U o o :/l d’l 1 1 dl

redliien  uaziBeunen mNAWL TS 1ARagandIAeEE

Tutnameniuaest) 51-60 #wnna 10.5 Bn USD

® Al TAUATIA Q3/60 2MAA 7.2 Bn USD 1anaansaiuill
lsnafl 31 1AgaRNAMNAN 3.4 Bn USD ludeudaariu
1a5Unaw usAnasAaININAIN 15.0 Bn USD lulmsunanaw
wnfia1sau1 IM/B0 21AAA 25.6 Bn USD 1anaiitaiduannann
4.1 Bn USD luthaifizariuveddinew il annasnirAede

Tutamgaiuaesil 53-59 N9ARa 32.6 Bn USD

o Sunud19edszudnalssnA 1hew WA, 61 Yar 422.4 Bn USD
Qqqmﬁm{nlﬁilﬁﬂu 1A, 51 WEiNEWNANAIN 363.0 UAY 409.1
Bn USD ludaaimaniuestiiauw uazipaunau auanaw

anskuia

o pailsanEiizina (CPI) Q4/60 Qqqmﬁw{um Q1/50 Tneivenesi
3.7% Yo wenefafnseruiiulasnadl 44 uazasnasia 0.7%
QoQ  aenedaRsseiuiulnsng? 3 winfiasan 1 60
WnEid 2.5% YoY senesanaserudhidld 11 vl gandn

ALRALYRT] 50-59 B8fT4 31.1% wargagailednaul 50-59

v
® CPIhau 1.A. 61 geanilsiusineu 1.a. 51 Ingaenes 5.1%

YoY wsnssapaseriudluseun 121 waztenesin 0.7% MoM

Asi gandnAedt ludaufeaiuaesl 51-60 ol 37.5% uay
q

9
qegailaiiaudaahaniuaest 51-60
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IN: Quarterly Average Exchange Rate
and Growth
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answanilasau

e Smmuanias INR Q4/60 12a8 64.38 INR/USD WiaANau

v
1R
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QoQ wivrAuRasafululnIuan 4 unnansoun 1 60 was
64.96 INRUSD Wi9ANAW 3.6% YoY uwisAntwilupsausn
o 1 1 a 1 o = 3 d’l 1 1 dl a o 1 dl

NRIANBAUAIANGAFDTL 6 1] 1191 saurauNameLiuALRAe
1041 50-59 1 55.52 INR/USD o8¢ 17.0%

© = - = PP
ARTLANLIALL INR W81 NN, 61 1A% 65.01 INR/USD LiapnTi

Y = & 1 =
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IN: Trade Balance in Jan IN: Current Account Balance in 9M
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IN: Yearly Real Government Consumption
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IN: Average Real GDP Value IN: Average Real Private Consumption Value
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2016 2017 2018
2016 2017 2018f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 2,211.5( 2,531.4| 2,654.2 546.9 531.7 549.2 564.1 620.1 609.6 635.9 665.9 - - - -
Real GDP (% YoY) 7.9 6.4 7.4 9.1 8.1 7.6 6.8 6.1 5.7 6.5 7.2 - - - -
- Private Consumption (% YoY) 8.6 6.5 - 9.3 8.3 7.5 9.3 7.3 6.6 6.6 5.6 - - - -
- Government Consumption (% YoY) 8.4 12.9 - 4.1 8.3 8.2 12.3 31.9 17.1 29 6.1 - - - -
- Investment (% YoY) 10.8 4.6 - 8.3 15.9 10.5 8.7 -2.1 1.6 6.9 12.0 - - - -
Real GDP (% QoQ) - - - 7.1 -2.9 1.0 1.6 6.5 -3.3 1.8 2.3 - - - -
- Private Consumption (% QoQ) - - - 3.6 -7.4 1.5 12.2 1.7 -8.0 1.5 11.2 - - - -
- Government Consumption (% QoQ) - - - -15.5 37.0 14.8 -15.6 -0.7 21.7 0.9 -13.0 - - - -
- Investment (% QoQ) - - - 8.7 2.3 -4.1 1.9 2.1 6.1 1.0 6.8 - - - -
GDP Per Capita (USD) 1,718.7| 1,852.2| 1,989.3 = = = - - - - - - - - -
Population (Mn Persons) 1,283.0( 1,299.0( 1,334.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 264.4 298.9 - 65.0 65.9 66.1 67.5 77.0 71.5 74.3 76.0 26.1 27.1 24.4 -
- % YoY -1.3 13.0 - -7.8 -1.6 -1.0 6.1 18.6 8.5 12.4 12.7 30.1 12.5 9.1 -
Import of Goods (Bn USD) 361.5 447.6 = 83.6 84.9 90.4 102.6 105.2 113.5 109.1 119.8 40.4 41.9 40.7 -
- % YoY -8.2 23.8 - -13.3 -15.0 -11.7 7.8 25.8 33.7 20.6 16.8 20.8 21.0 26.1 -
Trade Balance (Bn USD) -97.1] -148.7 F -18.6 -19.0 -24.4 -35.1 -28.1 -42.0 -34.8 -43.8 -14.3 -14.8 -16.3 -
Current Account Balance (Bn USD) -11.9| -49.2* -40.5 -0.3 -0.4 -3.4 -8.0 -3.4 -15.0 -7.2 - - - - -
- % of GDP -0.5 -2.0* -1.5 -0.1 -0.1 -0.6 -1.4 -0.6 -2.5 -1.2 - - - - -
International Reserve (Bn USD) 358.9 409.1 - 360.2 363.5 372.0 358.9 370.0 386.5 400.2 409.1 401.9 409.1 422.4 -
External Debt (Bn USD) 456.1 - - 485.0 479.5 484.1 456.0 471.8 485.7 495.7 - - - - -
- % of International Reserve 127.1 = - 134.7 131.9 130.2 127.1 127.5 125.6 123.9 - - - - -
Number of Tourists (Mn Persons) 8.8 10.2 - 25 1.7 2.0 2.6 2.8 2.0 2.2 3.1 1.0 1.2 1.1 -
- % YoY 9.7 15.6 - 9.7 6.6 12.6 9.5 13.7 225 12.1 15.7 14.4 15.2 8.4 -
Government Sector
Government Revenue (% YoY) 9.4 9.8 - -4.0 28.0 3.8 26.6 12.9 10.2 9.8 6.2 -8.3 17.5 -19.5 -
Government Expenditure (% YoY) 11.8 13.2 - 11.6 18.8 7.6 9.6 5.9 27.1 -3.4 24.4 -2.0 -12.1 16.5 -
Fiscal Balance (Bn USD) -92.1] -1155 - -12.5 -49.4 -19.4 -10.9 -9.1 -70.1 -11.7 -24.7 -17.1 -1.8 -9.3 -
- % of GDP -4.2 -4.6 = -2.3 -9.3 -3.5 -1.9 -1.5 -11.5 -1.8 -3.7 - - - -
Government Debt (Bn USD) 1,034.0 - - 955.0 989.1| 1,017.2| 1,034.0 1,043.3| 1,111.0| 1,146.2 - - - - -
- % of GDP 47.2 - B 43.7 46.5 46.3 47.2 42.1 46.1 45.1 - - - - -
Inflation (% YoY)
CPI 4.9 25 4.7 5.7 6.2 5.3 2.7 2.4 1.5 2.4 3.7 4.0 4.0 5.1 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,125.5| 1,312.2 -| 1,123.4] 1,107.7| 1,157.4| 1,125.5| 1,228.2| 1,249.7| 1,276.2| 1,312.2| 1,261.5| 1,312.2| 1,324.3( 1,320.1
Total Loans (% YoY) 4.0 16.6 - 2.8 3.4 10.9 4.0 10.0 12.8 10.3 16.6 14.0 16.6 18.2 15.0
Total Deposits (Bn USD) 1,601.3| 1,750.7 -| 1,440.8] 1,457.4| 1,553.3| 1,601.3| 1,679.1| 1,714.0| 1,738.4| 1,750.7| 1,710.2| 1,750.7| 1,773.9( 1,761.5
Total Deposits (% YoY) 13.6 9.3 = 1.0 3.5 11.9 13.6 17.3 17.6 11.9 9.3 7.4 9.3 12.3 10.0
L/D Ratio (%) 70.3 74.9 - 78.0 76.0 74.5 70.3 73.1 729 73.4 74.9 73.8 74.9 74.7 74.9
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 26,626.5|34,056.8 -125,341.9126,999.7|27,866.0(26,626.5|29,620.5[30,921.6|31,283.7|34,056.833,149.4|34,056.8|35,965.0(34,184.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 359.0 519.6 - 341.6 380.9 381.7 359.0 412.2 456.0 461.7 519.6 488.0 519.6 555.3 521.4
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.17 7.52 - 7.40 7.78 6.81 7.17 7.06 6.59 6.82 7.52 7.25 7.52 7.37 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.25 6.00 - 6.75 6.50 6.50 6.25 6.25 6.25 6.00 6.00 6.00 6.00 6.00 6.00
Bank Rate 6.75 6.25 - 7.75 7.00 7.00 6.75 6.75 6.50 6.25 6.25 6.25 6.25 6.25 6.25
Reserve Repo Rate 5.75 5.75 - 5.75 6.00 6.00 5.75 5.75 6.00 5.75 5.75 5.75 5.75 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 67.35 64.96 - 67.61 67.11 66.89 67.78 66.46 64.50 64.48 64.38 64.43 63.93 63.69 65.10
INR/EUR 74.23 73.76 - 74.75 75.18 74.55 72.46 70.84 72.01 76.11 76.10 76.49 76.39 79.21 79.59
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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