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e GDP lusmina Q3/61 28181617 2.1% YoY Uz 0.3% QoQ #1nWasau 9M/61 18N8I 2.2% YoY

® Q3/61 N194NRBNAUAT YAA 16.4 Bn USD 281867 5.0% YoY WAnARI 8.6% QoQ n1suntdin@usn yyar1 21.3 Bn USD
VLAY 6.2% YoY UANARI 6.7% QoQ danaliinanisfin 11Ana 4.9 Bn USD ﬂmmq@Lﬁu'ﬁyumnmqLﬁmﬁumm“ﬂﬁau Wh
1analndiAeiulasunanou unatsn OM/61 n1edeaanfuAn 3amA1 52.0 Bn USD 2a1e1fa 13.5% YoY nisunidindusi

yaA1 66.1 Bn USD 2eeiia 14.6% YoY daualiinan1sAn 29ana 14.1 Bn USD 11anaiinduandaainaaiuaediiion

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/61 1gne1513 1.8% YoY WeNINEa QoQ UINNATeun 11M/61 aaneisia 1.2% YoY

M5UsziivauAUAT BIAENER ALRRY uazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-18
Private Consumption (EUR) - 5 5 5 5 - Sep-18
Government Consumption (EUR) - 3 2 2 3 - Sep-18
Investment (EUR) - 3 3 3 3 - Sep-18
Export of Goods Value (USD) 4 4 4 5 5 5 Sep-18
Import of Goods Value (USD) 3 4 3 4 4 3 Sep-18
Trade Balance (USD) 3 3 3 3 3 4 Sep-18
Current Account Balance (USD) 4 4 4 4 4 4 Sep-18
International Reserve (USD) 4 4 5 4 4 4 Oct-18
Unemployment Rate Oct-18
HICP Nov-18
USD/EUR Nov-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE
ansnistdasundassiet Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 0.0 0.2

Private Consumption (EUR) 0.0 0.3

Government Consumption (EUR) -0.6 -0.5

Investment (EUR) -2.3 -2.3

Export of Goods Value (USD) 25 1.7

Import of Goods Value (USD) 0.4 -0.5

HICP 1.2 1.2

USD/EUR -1.7 -1.9

ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1egulnazesiguna nsamuludunindgnins uazdnanisdnenu Lﬂu'ﬁmﬂﬁﬂ%uqqmmﬁq
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth
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PT: Quarterly Real Private Consumption Value
and Growth
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PT: Quarterly Real Government Consumption
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PT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

e GDP Tdsmina Q3/61 gagadussus Q1/51 Tnuaeeda

2.1% YoY agnasafasanuilulnsunain 20 wazvaafialines
0.3% QoQ aeaFaRnmanudulnInqgn 18 unAansaun
IM/61 AENEFG 2.2% YoY Va8 gandAnade lutdanfeniuaes

11 51-60 8¢ 5.1% uazgagaileiauiudauRaaiugedt 51-60

nsglnauilnanialenay Q3/61 Qqqmﬁmfuwi Q1/51 Iaw
181869 2.3% Yoy 1aadanasafudulnrunadl 20 uaz
pnEfaLies 0.7% QoQ 1ensiasefuiulasinad 5wn
Wa13eu1 OM/61 2Eesia 2.4% YoY quf:zgqndqmma"ﬂ‘l,umq
enriugest] 51-60 et 5.4% uazqugaideifiuuiudoniaaiy

4841 51-60

n13gulnAzesigus Q3/61 aunasaLies 0.7% Yo wanesa
Fasaruiflulasunadl 5 usnsasa QoQ navsaLiluafausn
NAIANNVELFIRARDAYE 7 IATNIE U1NAA1TEUN IM/B1
YENEFALTAEN 0.7% Yoy il AndnAiedelutafefutes
11 51-60 ag] 1.5% usiganddaaianaiuaedtl 56 agiives 0.5%

CAGR

nsaanUluAUNINGD193 Q3/61 V88 4.5% YoY 1186
Ansemuiulnsunai 9 uazaenefa e 0.9% QoQ Tenfa
Famaruiilulasunad 10 unfansoun OM/61 a8 sa
4.3% Yoy il gendnAniadelugauiaatused 51-60 af

2.5%

Qs/61 nrgdlnatzinanialentu n1rglinAvesiguna ns
AN uIUAUNTNG D199 LAZAINARIALARAUNISATA |
Contribution to GDP Growth (YoY) 11111 1.6 0.1 0.8 WA%

a a

0.02 Ppt ANNAIAL 20U? N19d9RaNAUAILALLTN194NT &

Contribution to GDP Growth (YoY) infiu -0.3 Ppt
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PT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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PT: Quarterly Real Import of Goods and Services
Value and Growth
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PT: Quarterly Export of Goods Value and Growth .
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PT: Quarterly Import of Goods Value and Growth .
Bn USD %
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N15A1TEUINaLsEINA

N19d9RaNAUA1 Q3/61 AR 16.4 Bn USD 28181/ 5.0% YoY
aenefRamAarTlWlATNIAT 9 WANAFY 8.6% QoQ UARALTIL

ASILIN NAIRNNVLBFRARDNY 7 TRIN14

NN9a9aaNAUAT LAY N.8. 61 yAA1 5.5 Bn USD NasaLNea
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WHYENEFAT 16.1% MoM U1AWANTRUN IM/B1 yar1 52.0
Bn USD 2nei512 13.5% YoY Vfﬂqurrjwmm?{ﬂ‘luﬂmﬁmﬁu
947 51-60 71 42.6 Bn USD atffi 22.2% gandngdaniiieaiuaa
75704 2.0% CAGR uargegaiflaifinusugasiiaaiuaag

11 51-60

| = { ] a % A { A |
4941 52-61 HAANZIDANALAT LADU N.8. GANILABUNDL nel

UEINEIFALRAE 22.9% MoM

n19udin@uAY Q3/61 yam 21.3 Bn USD 281863 6.2% YoY
enefRAARRTILIATNIEN 9 wWANARY 6.7% QoQ uAmqLTlY

ASILIN NAIRNNVENEIFIRARDNY 7 TnINI4

N9 dNAUAT Lhiaw n.8. 61 yaA1 6.9 Bn USD AGY
1.5% YoY wasaflupfausn wasanaenesanaseriu 22 iew
usreNeFa 2.1% MoM mnfiansin OM/61 a1 66.1 Bn USD
e8I 14.6% Yoy il QﬁﬂdﬁﬁﬁL@gﬁliuﬁ’J\‘iLﬁﬂQﬁu‘H@\‘l
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PT: Quarterly Trade Balance
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PT: Quarterly Current Account Balance
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PT: Quarter-End International Reserve
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PT: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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PT: Monthly Export of Goods Value and Growth
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PT: Real GDP Value and Growth in 9M
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PT: Real Investment Value and Growth in 9M
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PT: Real Export of Goods and Services Value
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Bn USD PT: Trade Balance in 9M
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PT: Quarterly Real Private Consumption Value
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PT: Monthly Current Account Balance
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PT: Average Real Government Consumption
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PT: Average Unemployment Rate PT: Growth of Average Harmonized Index of
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PT-TH: Average Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 205.7 2214 238.0 50.7 51.2 54.1 57.6 58.5 61.4 59.2 58.8 - - - -
Real GDP (SA, % YoY) 1.9 2.8 2.3 2.8 3.1 31 25 25 2.2 2.4 21 - - - -
- Private Consumption (SA, % YoY) 24 23 - 33 25 2.0 2.7 2.2 2.2 2.7 23 - - - -
- Government Consumption (SA, % YoY) 0.8 0.2 - 0.2 -0.1 -0.3 0.6 0.6 0.7 0.9 0.7 - - - -
- Investment (SA, % YoY) 2.3 9.2 - 7.4 10.2 11.3 9.3 6.1 43 4.1 4.5 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.7 0.4 0.6 0.8 0.4 0.6 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 1.2 0.7 -0.4 12 0.8 0.6 0.1 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.14 0.11 0.14 0.2 0.3 0.3 0.0 - - - -
- Investment (SA, % QoQ) - - - 4.2 2.5 1.9 0.5 11 0.8 1.7 0.9 - - - -
GDP Per Capita (USD) 19,978.3| 21,301.8| 23,175.8 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.2 9.0 7.0 10.4 9.9 9.3 8.7 8.1 7.7 7.0 6.8 6.9 6.6 6.7 -
External Sector
Export of Goods (Bn USD) 55.2 62.6 = 14.0 149 15.4 15.6 16.7 17.7 18.0 16.4 4.7 55 - -
-% YoY 0.7 13.4 - 3.8 12.8 7.3 14.0 19.5 19.0 16.8 5.0 0.8 -0.3 - -
Import of Goods (Bn USD) 67.7 79.1 - 17.5 17.9 19.8 20.1 21.4 22.0 22.8 21.3 6.7 6.9 - -
- % YoY 1.7 16.7 - 6.2 12.3 13.6 18.4 222 23.0 15.5 6.2 7.1 -1.5 - -
Trade Balance (Bn USD) -125 -16.5 - -3.5 -3.0 -4.4 -4.4 -4.7 -4.3 -4.9 -4.9 -2.0 -1.4 - -
Current Account Balance (Bn USD) 12 11 0.04 0.5 -0.5 -1.2 23 0.6 -0.5 -2.4 1.7 0.6 0.2 - -
- % of GDP 0.6 0.5 0.02 11 -1.0 -2.3 3.9 11 -0.8 -4.0 3.0 -
International Reserve (Bn USD) 25.1 26.1 - 25.1 27.9 26.8 26.8 26.1 27.0 23.8 23.1 22.3 231 235 -
External Debt (Bn USD) 421.0 488.7 - 421.0 431.7 463.8 479.3 488.7 505.4 479.9 - - - - -
- % of International Reserve 1,675.0] 1,871.6 -1 1,675.0] 1,547.1| 1,729.2| 1,785.7| 1,871.6| 1,873.2| 2,019.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.4 4.0 - 34 34 0.9 9.8 L7 2.8 3.0 - - - - -
Government Expenditure (% YoY) -3.6 6.4 - -10.0 20.8 -0.6 -0.4 7.1 -16.9 52 - - - - -
Fiscal Balance (Bn USD) 19.4 -10.9 - 135 -17.4 1.6 10.3 -5.3 19.7 -2.2 - - - - -
- % of GDP 9.4 -4.9 3 26.5 -34.0 2.9 17.8 -9.1 32.1 -3.7 - - - - -
Government Debt (Bn USD) 258.0 287.2 - 258.0 260.1 278.7 293.7 287.2 303.4 2915 - - - - -
- % of GDP 129.2 124.8 120.8 129.2 129.2 130.8 129.5 124.8 125.4 124.9 - - - - -
Inflation (% YoY)
HICP 0.6 1.6 17 0.8 1.4 1.7 13 1.8 0.9 1.2 18 1.3 18 0.8 1.0
Core HICP - - - - - - - - - - - - - - -
PPl -2.8 3.3 = 0.1 4.4 3y 2.4 2.6 13 2.9 4.7 4.8 4.8 4.8 -
Stock Market (Period End)
PSI20 Index 10,136.2| 12,092.8 -110,136.2|10,848.1{11,542.4(12,140.5/12,092.8|12,131.5|12,870.8(12,504.4(12,624.2|12,504.4|11,737.8|11,465.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 57.3 75.7 - 57.3 64.7 69.2 74.8 75.7 78.8 77.2 74.9 76.7 74.9 68.3 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.76 -0.06 - 0.76 0.75 0.34 0.22 -0.06 0.07 0.10 0.02 -0.06 0.02 0.09 -
10-Year Government Bond Yield 3.74 1.83 - 3.74 3.99 2.97 2.63 1.83 1.79 1.87 1.88 1.82 1.88 1.96 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.32 -0.33 - -0.32 -0.33 -0.33 -0.33 -0.33 -0.33 -0.32 -0.32 -0.32 -0.32 -0.32 -0.32
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.0707( 1.0681]| 1.1188( 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1651| 1.1576| 1.1318 1.1359
JPY/EUR 120.44| 127.30 -] 119.62] 120.11| 124.64 131.11] 133.36] 132.49] 129.50( 130.37 129.05| 131.23| 128.15| 128.99
Source: CEC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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