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\ATHFNAUINTA Q2/2559

® GDP usd@a Q2/59 #asa 3.8% YoY uas 0.6% QoQ MnNa1Taun 6M/59 MAsa 4.6% YoY

(% '

® (Q2/59 N194908NAWAT 3AAT 49.7 Bn USD UAFY 3.6% YoY uslneneisindia 22.4% QoQ N1stindinAuAn yarn 34.4 Bn USD

U

WARTIN 21.4% YoY usenesin 6.9% QoQ asnaliinanisfin iiuga 15.3 Bn USD ugaiinduandosimhaaiuzeslney uay

Insunanaw uInia9tun 8M/59 N19dsaanfuAn 3amn 123.6 Bn USD #ARa 3.7% YoY n1stinidinduAn 3amn 91.2 Bn USD

WARADN 24.7% YoY @enaliinaniséin iiuna 32.4 Bn USD uaasdunnangdaumesiueedtinen

® satisnAnEuslng (CPI) Q2/59 9an86ia 9.1% YoY WAy 1.8% QoQ MINNANTRuN 8M/59 aENtFa 9.4% YoY

M9UsziliuauALAT BIAENER ALRRE WazAgegn (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 4 3 3 - Jun-16
Private Consumption (Index) 4 4 4 4 Jun-16
Government Consumption (Index) - 4 4 4 4 - Jun-16
Investment (Index) - 2 3 2 2 - Jun-16
Export of Goods Value (USD) 3 3 3 3 3 2 Aug-16
Import of Goods Value (USD) 2 2 3 2 2 2 Aug-16
Trade Balance (USD) 4 5 3 5 5 5 Aug-16
Current Account Balance (USD) 3 4 3 4 5 3 Jul-16
International Reserve (USD) 4 4 4 4 4 4 Aug-16
Unemployment Rate’ 5 5 5 5 5 5 Jul-16
CPI 5 5 5 5 5 5 Aug-16
BRL/USD 4 5 5 5 5 5 Aug-16
Ipsisafiududuen  Sosnende Al uasegode (I 2555-59)
WINENG; 5 a0 4 ADULEY 3 1hunano 2 AauLIEN I
ansn1stdasunilassnsil (@l 2549-58)
% Average YoY Growth CAGR

GDP (Index) 2.8 2.6

Private Consumption (Index) 3.8 3.6

Government Consumption (Index) 2.3 2.1

Investment (Index) 4.1 34

Export of Goods Value (USD) 6.5 3.7

Import of Goods Value (USD) 11.7 7.2

CPI 5.7 5.9

BRL/USD 4.6 5.1

fi: CEIC Uz IMF

wanews: 1. GDP n1eguinailnaniaengy nsgUinavesiguna uaznisamuluuningnes dudeyaiilfuggniauda

2. CAGR g Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
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BR: Quarterly Real Government Consumption
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BR: Quarterly Real Investment Index and Growth
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GDP wazasAlsznaundinmy

o

GDP U138 Q2/59 Uasa 3.8% YoY nasnmasaiiilulnsuna

a A

7 9 uazuUARAILAES 0.6% QoQ nasRafenuulnTNIaN 6

PINNANT0N BM/59 NAGFA 4.6% YoV 19l gandnAtedslitgog

al

inenriaedll 49-58 ag 3.3%

n1sadlnauiinaniatenau Q2/59 uARa 4.9% YoY nAsa

AaRaruldulnIunan 6 LazuARILNEY 0.7% QoQ NARI

A1

araruilulasuIaN 6 INNA1T41 BM/59 A2 5.6% YoY

ol gendnenads ludoufaaiuaesl 49-58 ag 5.9% uaz

=)

1l
gandndaaianiueedt] 54 agiives 0.1% CAGR

Nl InALeIsFLIa Q2/59 AFY 2.2% YoY ARIAARBMY
ulmsunah 7 waznasaiies 0.5% QoQ wniansa 6M/59
WABY 1.8% YoY 79% gandAniade ludaamaaiueest] 49-58

2] 5.8% WargaNInTaaAeaniuaest 55 agiien 0.1% CAGR

n13a9nuluAuUningnias Q2/59 wmca 9.1% YoY wAs9

Ansaruilulnsunan 9 wAvanasfaNee 0.4% QoQ UeN8s9

Wuasauwsn uasanuasadafani 10 1asuna uiniaison

6M/59 AR 13.3% YoY 9% AnAea TR uIes

1l 49-58 8¢} 9.0%
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BR: Quarterly Real Export of Goods and
Services Index and Growth
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BR: Quarterly Real Import of Goods and
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BR: Quarterly Export of Goods Value and Growth
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BR: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® N13d988nAUA1 Q2/59 yar1 49.7 Bn USD MARA 3.6% YoY

nasamnAaduiilulasunan 7 uAaeafane 22.4% QoQ

ggneFafluafaLn nasanuasaRasenu 3 lnsuna

1991 50-59 Tuusaszll yarndsaandudn Q2 gandnlnsung

Aau lasenafalaas 23.5% QoQ

N19daean@uA 1haw 4.A. 59 1yaA1 17.0 Bn USD 28186 9.7%

YoY uaz 4.0% MoM 1nWansan 8M/59 yar1 123.6 Bn USD

¥ v o 1

“ARI 3.7% YoV 9l AndnAeds lutaamen et 49-58

#1131.2Bn USD 2t 5.8%

nstidinAufn Q2/59 yar 34.4 Bn USD MAGLDN 21.4% YoY

o o

nasaRaFanuilulaINIan 10 wAueNeFa 6.9% QoQ UsintFa

Hluaausn nasanuasamaseny 6 lnsna

ntdin@uéin 1heu 4.n. 59 yar 12.8 Bn USD 2en8faLe
0.4% YoY 2enasaliiuaiausn uasanuadafnseiu 22 1naw

WATTE1UA? 9.3% MoM #1nWA1TUN 8M/59 YaR1 91.2

2
a o '

Bn USD #AFR0N 24.7% YoY 9193 Annqnaiteas ludaaimenriig

1041 49-58 71 117.0 Bn USD @tfia 22.0%
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BR: Quarterly Trade Balance ® AANIAN Q2/59 NuAA 15.3 Bn USD INuAAgeaniLifaus

Bn USD
16 Q1/49 unafaseiiuiulasunad 5 Augaiinauain 7.8 uaz
12 8.4 Bn USD lutaapeninaeddinen uarlnsunaneu suansy
8
. ® HANNIAN LABU A.A. 59 \uAA 4.1 Bn USD iunasssiaiiiy
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BR: Quarterly Average Consumer Price Index
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BR: Quarterly Average Exchange Rate

BRL and Growth %
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BR: Monthly Export of Goods Value and Growth BR: Monthly Import of Goods Value and Growth
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BR: Real GDP Index and Growth in 6M
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BR: Real Government Consumption Index
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BR: Real Investment Index and Growth in 6M
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BR: Real Export of Goods and Services Index

BR: Real Import of Goods and Services Index
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Bn USD

BR: Trade Balance in 8M

BR: Current Account Balance in 7M
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BR: Quarterly Real GDP Index

BR: Quarterly Real GDP Index Growth
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BR: Monthly Import of Goods Value BR: Monthly Trade Balance
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Index BR: Average Real GDP Index BR: Growth of Average Real GDP Index
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BR: Average Import of Goods Value

BR: Average Unemployment Rate
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BR-TH: Monthly Export of Goods Value and BR-TH: Export of Goods Value and Growth %
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BR-TH: Quarterly Export of Goods Value and %
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49 o
2014 2015 2016f 20T 2015 2016
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,415.9| 1,768.8] 1,534.8 612.6 606.6 444.0 443.0 445.8 435.9 441.7 447.7 148.7 147.8 154.6 -
Real GDP (SA, % YoY) 0.1 -3.9 -3.8 -1.0 -0.7 21 -2.9 -4.5 -5.9 -5.4 -3.8 - - - -
- Private Consumption (SA, % YoY) 13 -4.0 - 0.1 1.6 -15 -2.9 -45 -6.9 -6.3 -4.9 - - - -
- Government Consumption (SA, % YoY) 12 -1.0 - 13 -0.4 -0.3 -0.3 -0.6 -2.9 -1.3 -2.2 - - - -
- Investment (SA, % YoY) -4.4 -14.0 - -7.5 -6.9 -9.3 -13.8 -15.1 -18.4 -17.2 -9.1 - - - -
Real GDP (SA, % QoQ) - - - 0.0 0.3 -1.0 -2.3 -15 -13 -0.4 -0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.0 11 -1.9 -21 -16 -14 -1.3 -0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 -0.6 -0.6 0.4 0.2 -2.9 1.0 -0.5 - - - -
- Investment (SA, % QoQ) - - - -2.3 -0.6 -3.0 -85 -3.8 -4.4 -1.6 0.4 - - - -
GDP Per Capita (USD) 11,914.7| 8,650.5| 7,447.4 - - - - - - - - - - - -
Population (Mn Persons) 202.7| 204.3| 206.1 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.8 8.3 9.2 6.9 6.5 7.4 8.1 8.7 9.0 10.2 11.2 11.2 11.3 11.6 -
External Sector
Export of Goods (Bn USD) 225.1 191.1 = 63.1 51.5 42.8 51.6 50.2 46.6 40.6 49.7 17.6 16.7 16.3 17.0
-% YoY -7.0 -15.1 - 0.0 -20.2 -13.7 -15.4 -20.5 -9.4 -5.1 -3.6 4.8 -14.7 -11.9 9.7
Import of Goods (Bn USD) 229.2 171.4 - 61.3 54.8 48.3 43.8 42.1 37.2 32.2 34.4 111 12.8 11.8 12.8
-% YoY -4.4 -25.2 - -0.7 -9.3 -13.2 -23.7 -31.3 -32.1 -33.4 -21.4 -20.5 -15.4 -27.2 0.4
Trade Balance (Bn USD) -4.1 19.7 - 1.8 -3.3 -5.5 7.8 8.0 9.4 8.4 15.3 6.4 4.0 4.6 4.1
Current Account Balance (Bn USD) -104.2 -58.9 -31.1 -24.7 -30.1 -25.1 -12.8 -11.3 -9.7 -7.6 -0.9 1.2 -25 -4.1 -
- % of GDP -4.3 -4.0 -2.0 -4.0 -5.0 -5.7 -2.9 -25 -2.2 -1.7 -0.2 0.8 -1.7 -2.6 -
International Reserve (Bn USD) 374.1 368.7 - 375.7 3741 371.0 372.2 370.6 368.7 375.2 376.7 374.6 376.7 3775 376.9
External Debt (Bn USD) 352.7| 3347 -| 342.4| 352.7| 348.6] 349.3| 345.0| 334.7| 3346| 3375 - - - -
- % of International Reserve 94.3 90.8 - 91.1 94.3 94.0 93.9 93.1 90.8 89.2 89.6 - - - -
Number of Tourists (Mn Persons) 6.4 6.3 - - - - - - - - - - - - -
- % YoY 10.6 -1.9 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.6 2.2 - 7.0 -5.0 29 59 1.4 -1.2 4.7 13 -0.6 25 2.6 -
Government Expenditure (% YoY) 14.7 18.4 - 26.1 18.2 32.4 118 16.5 14.6 -6.6 B3 -1.2 -3.1 -7.9 -
Fiscal Balance (Bn USD) -121.5| -155.9 = -52.3 -35.6 -43.2 -21.4 -51.0 -40.4 -21.7 -24.4 -14.3 -7.5 -14.5 -
- % of GDP -5.0 -8.8 - -8.5 -5.9 -9.7 -4.8 -11.4 -9.3 -4.9 -5.5 -9.6 -5.1 -9.4 -
Public Debt (Bn USD) 709.0( 547.2 -| 743.7] 709.0| 576.0( 6326 479.8| 547.2| 650.4 788.1| 661.8| 788.1( 794.0 -
- % of GDP 29.3 30.9 - 30.5 29.3 25.4 30.0 24.7 30.9 36.8 44.5 37.4 44.5 44.7 -
Inflation (% YoY)
CPl 6.3 9.0 8.7 6.6 6.5 7.7 8.5 9.5 10.4 10.1 9.1 9.3 8.8 8.7 9.0
Core CPI - - - - - - - - - - - - - - -
PPI - - - - - i - d - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 50,007.4|43,350.0 -|54,116.0{50,007.4|51,150.2|53,080.9|45,059.3|43,350.0|50,055.3|51,526.9(48,471.7|51,526.9|57,308.2|57,901.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 8445 489.7 -| 994.0| 8445| 703.0| 762.6] 511.6] 489.7| 596.4| 6782 5785 678.2] 7323| 7514
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 12.43 16.49 - 12.34 12.43 13.06 12.63 15.47 16.49 14.00 12.19 13.05 12.19 11.83 12.11
Interest Rate (Period End)
Policy Rate (Selic) 11.75 14.25 - 11.00 11.75 12.75 13.75 14.25 14.25 14.25 14.25 14.25 14.25 14.25 14.25
Savings Deposits Rate 0.61 0.73 - 0.59 0.61 0.63 0.68 0.69 0.73 0.72 0.71 0.65 0.71 0.66 0.76
L/T Interest Rate (TILP) 5.00 7.00 - 5.00 5.00 5.50 6.00 6.50 7.00 7.50 7.50 7.50 7.50 7.50 7.50
Exchange Rate (Period Average)
BRL/USD 2.3599( 3.3876 -] 2.3193]| 2.5535| 2.9162( 3.0917| 3.6712| 3.8714| 3.8604| 3.4186| 3.5951| 3.2098| 3.2390( 3.2403
BRL/EUR 3.1113| 3.7358 -| 3.0256| 3.1585| 3.2277| 3.4321| 4.0868| 4.1966| 4.2532| 3.8312| 4.0039| 3.5414| 3.6183| 3.6116

Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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