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LASHFNANINALTE Q2/2560

® GDP 1nalds Q2/60 U816 5.8% YoV WA 2.5% QoQ UINWA30wn 6M/60 aeINeIfia 5.7% YoY

® Q2/60 N98IBBNAUAN YAAT 52.3 Bn USD 2818A3 11.4% YoY Uaz 3.4% QoQ n1suidindusn yamn 46.7 Bn USD 2ee5in

10.1% YoY uaz 0.8% QoQ danaliinan1sfn ifiuga 5.6 Bn USD iiunaiinauaindonesiuestinen wazlnsuianew win

WA190U1 7M/60 N19R98ANAUAT a1 121.2 Bn USD 2818169 14.2% YoY n1sunidin@uAn yari 109.5 Bn USD 2818157

14.9% YoY &eualfinaniséin fiuna 11.7 Bn USD usaiisduanndaaipeniueediiieu

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q2/60 28181819 4.0% YoY WwsiniAsa 0.1% QoQ WINWANTTUI 8M/60 UeINEIFin 4.0% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Jun-17
Private Consumption (MYR) 5 5 5 5 - Jun-17
Government Consumption (MYR)* - 4 5 5 5 - Jun-17
Investment (MYR)! - 5 5 5 5 - Jun-17
Export of Goods Value (USD) 3 3 2 3 3 4 Jul-17
Import of Goods Value (USD) 4 3 3 4 3 4 Jul-17
Trade Balance (USD) 2 2 2 3 3 Jul-17
Current Account Balance (USD) - 2 - Jun-17
International Reserve (USD) 2 2 2 2 2 Aug-17
Unemployment Rate® 4 4 5 4 4 4 Jul-17
CPI 5 5 5 5 5 5 Aug-17
MYR/USD 5 5 5 5 5 5 Aug-17
Lsibudiududuen  Sosadn Auadn  uazmavan (I 2553-60)
2asilsudiududuen  Sodsiwe Awnle  wazAaese (11 2552-60) ;
WG, 5 & 4 AU 3 1hunaw 2 ARUAIEN
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.1 5.1
Private Consumption (MYR)* 6.9 6.9
Government Consumption (MYR)® 5.8 5.8
Investment (MYR)* 7.4 7.3
Export of Goods Value (USD) 2.6 0.8
Import of Goods Value (USD) 3.6 1.6
CPI 24 2.4
MYR/USD 1.5 2.1
Loiayail 2553-59
‘*zﬂ“m: Department of Statistics of Malaysia, CEIC and IMF
wieme: 1. CAGR A Compound Annual Growth Rate
2. GDP #8fla GDP AN31AAIH
1 Elnl-'llil'lini_.]llllllll

Bangkok Bank




SuWmIsNIanmu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

27 fUEIN8I 2560

MY: Quarterly Real GDP

Value and Growth
Bn MYR %

300
280
260
240
220
200
180

2010 2011 2012 2013 2014 2015 2016 2017
% QoQ (RHS)

i Value (LHS) emm——0% YoY (RHS)

MY: Quarterly Real Private Consumption
Value and Growth
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MY: Quarterly Real Government Consumption

Value and Growth
Bn MYR %
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MY: Quarterly Real Investment
Value and Growth

Bn MYR %
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GDP uarasntlsznaundrany

GDP u1Lald@e Q2/60 W8N8Ifa 5.8% YoY wenesiafnmaniily
TRINIE7 26 LAZULNLFHY 2.5% QoQ UINAANTIN 6M/60

WD 5.7% YoY 119 gandnAniede ludauneaiuaedt] 53-59

agfie 21.8% uavgugailaiisuiutaamnaiulest 53-59

nisgllnaLilnAnAleNTI Q2/60 zgmmﬁumgq Wi Q1/50 Tmel
28189 7.1% Yoy 1enasanasetwilulasunadi 26 way
288 1.0% QoQ MNAANSEUN 6M/B0 TeNEFa 6.9% YoY il
gendndedeludaaiiaiuest 53-59 egile 20.0% wazgegp

dl = o 1 = o =
Walnauiudeameafunest 53-59

nagUlnAressLna Q2/60 2886 3.3% YoY Uag 5.4% QoQ
WINWANSTUN 6M/B0 ULNYAD 5.3% YoY 198 gand1AnLeas
TudaaReaiuuesl 53-59 et 23.3% uargagaiiaiauiy

FoaLpeniuadt 53-59

n3a9nuluduninganas Q2/60 zwgmﬁwiumi Q1/50 Tag
18189 4.1% YoY 1enasanaseiuiulasunai 26 uay
288i 4.2% QoQ MNiANTELN BM/B0 TeNEfa 6.9% YoY il
gendnAnadeludaadieaiuest 53-50 atjile 27.3% wazgegn

WamaufUTameniuaestl 53-59

Q2/60 n7gilinatisinaniatenty n1sglinAzesiguna ns
asnuluduningnnng dounlasuulasdudinamae waznis
A908NAUAIUAZLTNIIEND H Contribution to GDP Growth (YoY)

Winriu 3.8 Ppt 0.4 Ppt 1.1 Ppt 0.4 Ppt Uag 0.1 Ppt AMNAIAL
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MY: Quarterly Real Export of Goods and
Services Value and Growth

Bn MYR %
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MY: Quarterly Real Import of Goods and
Services Value and Growth
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MY: Quarterly Export of Goods

Bn USD Value and Growth %
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MY: Quarterly Import of Goods
Bn USD Value and Growth %
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N15A1TEUINaLsEINA

NN3daaan&uAl Q2/60 yar 52.3 Bn USD 2eneia 11.4% YoY
snefaRamanuilulnsnigi 3 wazaausa 3.4% QoQ

YenefaRnAenullulnIungn 5

NsdepanduAi LAaU N.A. 60 YAA1 18.3 Bn USD 1818i6iale

o

22.6% YoY utneifamnARaiuilufaui 9 wazaenssa 7.3% MoM

UINAANTEUN 7M/60 yyar1 121.2 Bn USD 21852 14.2% YoY

193 gandneteat ludaapsiuaaail 50-59 #1 116.6 Bn USD
3N

al

@gl: 9%

n3UdNAUAT Q2/60 3aF1 46.7 Bn USD 2e1esia 10.1% YoY

o a v @

aeneFaRnAaiutlulnIngn 3 warasnaFalings 0.8% QoQ

aenefaRAnAanwilulnsNngn 5

N9t dNAUAT AR N.A. 60 YAAT 16.5 Bn USD 281869

a

14.0% YoY uag 11.4% MoM Binnnanetun 7M/60 ‘H@ﬁ’] 109.5

(2 '
! 1 =

Bn USD 28neifia 14.9% YoY 19l gandnAneas lugaainenii

al

1241 50-59 71 99.9 Bn USD 2 9.7%
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MY: Quarterly Trade Balance
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MY: Quarterly Current Account Balance
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MY: Quarterly Average Unemployment Rate
%
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AANIA Q2/60 iuAA 5.6 Bn USD iunainseiuilulnsuig

1 42 1iuAAaANTWAIN 4.5 LAz 4.2 Bn USD ludoaifigaiu

ga4tlneu warlnunanan mNas

ARNNIAN 1ABY N.A. 60 LTIUAA 1.9 Bn USD iiunasasiariiily
Fauil 127 Aunaanasan 2.1 kag 2.3 Bn USD ludasiieartu
204T/n0U WATIABUNAU MNAIAL MINAAITUT 7M/60 LALAA
11.7 Bn USD 1fiunatisiduann 10.8 Bn USD lugaaifiaariy
vadtinew e unadndnAean ludaaReaiuaesd 50-59

ANuAA 16.7 Bn USD

Q

a a

AATTYTLANAEWA Q2/60 LUAA 2.2 Bn USD iNuAasAmAaiy
dulasunan 42 iRuaafisduann 0.8 uaz 1.2 Bn USD lutaq
weaTupestinew uazlnsunanau mua1AL 1nia1son 6M/60

\iuna 3.4 Bn USD LAupatinduain 2.2 Bn USD ludaq

ﬁ
9

=

M

o ) & a ° P = ) N o
WAganuLesIlness Niail muq@mmﬂmL'a@f;lslum\‘imﬂ'muﬂm

1 50-59 ifinga 10.7 Bn USD

Ruyudnsesszndngilsying thau 8.6, 60 yar1 98.9 Bn USD
{aEuann 95.4 LAz 98.0 Bn USD ludaaifensusestiiow uay
AU ATNAIAL A9ULABU 6.A. 60 a1 100.5 Bn USD
{aEuan 97.5 uax 99.4 Bn USD ludaaifensuaestiion uay

WABUNDU ANNAT AL

N1591997%

M3IN19971997% Q2/60 1aAs 3.4% INALAENAUTILALIITUYD

ey wianasdntiesann 3.5% lulnsunanay

8,191N1991991% LABU N.A. 60 87 3.5% WinudaamnaiuLes
U v
Uneuw wiinawaniiasan 3.4% luihaunau niniaisn
1 v 4
7M/60 1Rt 3.4% InfiAerivdaneaiueedtiiow viall gandn

Aned lugaameaiuaedtl 52-59 7 3.3% Laniias
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MY: Quarterly Average Consumer Price
Index and Growth

ANTINULND

o

ﬁﬁﬁ"]ﬂ’]é‘]ﬁ‘cﬂﬂﬂ (CPI) Q2/60 281121593 4.0% YoY UNEF 7
Ansanululnsungi 30 wAnasa 0.1% QoQ naFaLluATILIN

NAINVLLFIRAFDAY 4 TRINNE

CPI 1Aou 6.A. 60 QIAAULAILALADY N.A. 50 InuTEaFa

DN, °
v 0
92 v v a i e o ' o
o VV , 3.7% YoY aenafanasaniiliumeni 93 wazaenesia 0.9% MoM
2007 2009 oM 2018 2015 2017 WINNAT0UN BM/B0 TENEIa 4.0% Yo it gendnAiade lugag
‘ Index (LHS) =———0% YoY (RHS) % Q00 (RHS)‘ . . L .
WwenniuYestl 50-59 agf 14.9% wargegailalnauiugiane i
MY: Quarterly Average Exchange m@\‘ﬁj 50-59
MYR Rate and Growth % . .
46 - - 32 apsuantlasy
4.2 o i i |
e dmruanilas MYR Q2/60 1ads 4.3318 MYR/USD @814A1a4
3.8 ' o
8.2% YoY f2auA1adfinfanuilulnsnai 3 wandaA1du 2.5%
3.4 o v
40 QoQ wivAtuupfansn nasanesuAasinfafi 3 Inung
2.6 ‘ ‘ ‘ ‘ ~-16 e gmauantUany MYR LABY &.A. 60 Lad8 4.2820 MYR/USD
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MYR/USD (LHS) =% YoY (RHS) % QoQ (RHS) BOUANRI 6.5% YoY 8auraImafanuiliufnaun 10 wiudernty
0.1% MoM WAaY 3.9% YTD UInNAa1T041 8M/B0 Ladel 4.3620
MYT/USD 8auA1ad 6.9% YoY %198l aaua1adtilatiauny
AvadelutaAaiuretl 50-59 11 3.3810 MYR/USD 2gjTis
29.0% uazgeusNNgaameLiLgaReaiuaedt] 50-59
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MY: Monthly Export of Goods MY: Monthly Import of Goods
Bn USD Value and Growth % Bn USD Value and Growth "
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MY: Real GDP
Value and Growth in 6M

Bn MYR
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MY: Real Government Consumption
Value and Growth in 6M
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MY: Real Export of Goods and

Bn MYR Services Value and Growth in 6M
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MY: Trade Balance in 7M
Bn USD

Bn USD

MY: Current Account Balance in 6M
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MY: Quarterly Real GDP Value

MY: Quarterly Real GDP Growth

Bn MYR % YoY
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MY: Monthly Import of Goods Value
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MY: Month-End International Reserve
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MY: Average Real GDP Value

MY: Average Real Private
Consumption Value
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MY: Average Unemployment Rate MY: Growth of Average Consumer Price Index
% % YoY
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MY: Accumulated Real Investment Value
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MY-TH: Monthly Export of Goods

MY-TH: Export of Goods
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MY-TH: Quarterly Export of Goods
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2015 | 2016 | 2017f 2015 2016 2017
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 297.3| 297.1] 309.9| 721 710 693 74.6| 77.0| 76.1| 73.0| 76.1 - - - -
Real GDP (% YoY) 5.0 4.2 4.5 4.7 4.6 4.1 4.0 4.3 4.5 5.6 5.8 - - - -
- Private Consumption (% YoY) 6.0 6.0 - 4.1 4.9 5.2 6.2 6.3 6.1 6.6 7.1 - - - -
- Government Consumption (% YoY) 4.4 0.9 - 3.6 3.3 2.7 5.5 21 -4.2 75 3.3 - - - -
- Investment (% YoY) 3.6 2.7 - 4.1 2.6 0.1 6.1 2.0 24( 100 4.1 - - - -
Real GDP (% QoQ) - - - 3.2 3.2 -4.6 24 35 34 -3.6 25 - - - -
- Private Consumption (% QoQ) - - - 6.9 -19 0.6 0.6 71| -20 1.1 1.0 - - - -
- Government Consumption (% QoQ) - - - 27| 40.4] -333 9.7 -0.5 31.6|] -25.2 5.4 - - - -
- Investment (% QoQ) - - - -25 -1.2 -0.1f 10.2 -6.3 -0.8 7.4 4.2 - - - -
GDP Per Capita (USD) 9,509.0/9,390.5]9,623.3 - - - - - - - - - - - -
Populations (Mn Persons) 31.2 31.6 32.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.2 35 34 3.2 3.3 34 34 35 3.5 35 34 3.4 3.4 35 -
External Sector
Export of Goods (Bn USD) 199.2] 190.0 = 49.3 49.4 44.2 46.9 48.4 50.5 50.6 52.3 18.4 17.1 18.3 -
- % YoY -14.9 -4.6 -| -16.9] -15.2| -11.5 -7.2 -1.9 22 144 11.4] 238 4.8 22.6 -
Import of Goods (Bn USD) 176.1| 168.7 - 43.9 42.3 38.5 42.4 43.8 44.0 46.3 46.7 17.1 14.8 16.5 -
-% YoY -15.7 -4.2 -| -18.9( -18.9| -14.0 -6.2 -0.2 4.1 20.5 10.1 21.8 -1.1 14.0 -
Trade Balance (Bn USD) 232 213 - 5.4 7.2 5.7 4.5 45 6.5 4.2 5.6 1.3 2.3 1.9 -
Current Account Balance (Bn USD) 9.1 6.9 55 13 25 1.5 0.8 1.8 2.9 1.2 2.2 - - - -
- % of GDP 3.1 2.3 18 1.8 3.6 21 1.0 23 3.8 1.6 29 - - - -
International Reserve (Bn USD) 95.3( 945 93.3| 953 97.0( 972 97.7| 945| 954| 989 98.0| 989| 99.4| 100.5
External Debt (Bn USD) 195.4| 212.1 -| 209.9| 195.4| 194.1| 212.7| 214.6| 212.1| 201.9| 202.6 - - - -
- % of International Reserve 205.1| 224.4 -| 224.9| 205.1| 200.1| 219.0 219.7| 224.4( 211.6| 204.8 - - - -
Number of Tourists (Mn Persons) 25.7 26.8 - 6.5 6.7 6.7 6.4 6.7 7.0 6.6 4.2 2.0 - - -
- % YoY -6.3 4.0 - -3.8 -2.3 2.8 4.6 3.3 5.3 -0.5| -34.3 -4.9 - - -
Government Sector
Government Revenue (% YoY) -0.7 -3.0 - -4.9 -6.0 -5.3| -14.0 0.1 6.8 -4.4 6.2 8.9 11.2 34.1] -597.3
Government Expenditure (% YoY) 0.7 2.1 - 0.1 4.4 -4.8 -5.5 5.0 14.0 -0.5 -2.6| -18.2 9.5 -14.3| -114.2
Fiscal Balance (Bn USD) -8.7 -8.7 = -0.5 -4.0 -4.4 -3.7 -0.4 -0.3 -4.6 -3.4 -0.9 -0.9 0.6 7.3
- % of GDP -2.9 -2.9 - -0.8 -5.6 -6.3 -4.9 -0.5 -0.3 -6.2 -4.5 - - - -
Government Debt (Bn USD) 147.2| 150.1 -| 153.6| 147.2( 149.5| 163.8| 159.0| 150.1 149.5( 158.1 - - - -
- % of GDP 49.5 50.5 - 50.9 49.5 53.9 56.9 54.0 50.5 51.2 53.0 - - - -
Inflation (% YoY)
CPI 21 21 2.7 3.0 2.6 3.4 1.9 1.3 1.7 4.3 4.0 3.9 3.6 3.2 3.7
Core CPI - - - - - - - - - - - - - -
PPI -7.5 -1.1 - -8.1 -4.5 -4.4 -2.1 -0.6 29 10.0 7.3 8.0 6.4 7.1 -
Financial Sector (Period End) -
Total Loans (% YoY) 7.9 5.3 - 9.7 7.9 6.4 5.6 4.2 5.3 6.0 5.7 55 5.7 5.6 -
Total Deposits (% YoY) 18 1.6 - 5.1 1.8 -0.9 -0.5 0.9 1.6 33 3.0 3.4 3.0 4.3 -
L/D Ratio (%) 88.7| 89.8 -| 883 887 878 87.8f 887 89.8| 888 0.0 0.0 0.0 0.0 -
NPLs (% of Total Loan Outstanding) 1.6 1.6 - 1.6 1.6 1.6 17 1.6 1.6 1.6 1.6 1.7 1.6 1.7 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,692.5(1,641.7 -11,621.0(1,692.511,717.6|1,654.1|1,652.6|1,641.7(1,740.1|1,763.7|1,765.9(1,763.7(1,760.0|1,773.2
Trade Volume (Mn USD/Day) 523.0| 464.9 -| 487.0| 494.0( 471.1| 499.1| 448.8| 440.7| 552.6| 606.6] 726.6| 510.9| 479.1 477.9
Market Capitalization (Mn USD) 396.1| 374.1 -| 370.8] 396.1| 420.1| 407.2| 410.7| 374.1| 406.1| 429.9| 424.6] 429.9| 430.0| 431.4
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.59 3.26 - 3.20 2.59 2.71 2.75 2.52 3.26 3.29 3.17 3.16 3.17 3.20 3.17
10Y Treasury Reference Rate 4.19] 4.23 -| 4.15| 4.19| 3.80| 3.74 355/ 423 415 3.93] 3.88] 393] 399 3.90
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.25( 3.00 -| 3.25| 3.25| 325/ 325/ 300f 300f 3.00f 3.00/ 3.00/ 300 300 3.00
3-Month KLIBOR 3.84 3.41 - 3.74 3.84 3.71 3.65 3.40 3.41 3.43 3.43 3.43 3.43 3.43 3.43
Exchange Rate (Period Average)
MY R/USD 3.9040( 4.1411 -| 4.0573| 4.2826| 4.1937| 4.0039( 4.0476| 4.3190( 4.4436| 4.3318| 4.3164| 4.2760| 4.2875| 4.2820
MY R/EUR 4.3343| 4.5882 -1 4.5178| 4.6930| 4.6353| 4.5309| 4.5219| 4.6649| 4.7377| 4.7643| 4.7695| 4.8058| 4.9403| 5.0606
Source: Department of Statistics of Malaysia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDPis calculated from Nominal GDP.
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