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® GDP auiel Q1/61 a8Nesia 7.7% YoY way 7.2% QoQ

1% '

® Q1/61 N13d4RaNAUAT Yar1 79.9 Bn USD 2e18F 4.8% YoY UaT 4.3% QoQ N3 dn@uAn yamn 121.3 Bn USD 2ee6a
14.2% YoY uaz 1.2% QoQ a&naliinani1si 11mna 41.4 Bn USD ﬂnm@LﬁﬁyumnmnfﬁqqLﬁmﬁumm“ﬂﬁﬂu UATNMAARAA
Anlpsnngnan  wnWan9ns 4M/61 N19deeanAuAT a1 105.8 Bn USD 28nesia 5.0% YoY nnsundind@usin yarn 160.9
Bn USD 21853 11.5% YoY daua’liinan1sAn 29ana 55.1 Bn USD mmmﬁu?ﬁ”umﬂmmmLﬁmﬁum@ﬂﬁ@u

° ﬁmﬂmmﬁjﬁ“ﬂm (CPI) Q1/61 28181812 4.7% YoY uaz 0.1% QoQ ANWANTOUN 4M/61 2eeisia 4.5% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 5 - Mar-18
Private Consumption (INR)* : 5 5 5 5 - Mar-18
Government Consumption (INR)* - 4 5 5 5 - Mar-18
Investment (INR)* - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 4 4 4 4 4 Apr-18
Import of Goods Value (USD) 4 4 4 4 4 4 Apr-18
Trade Balance (USD) 2 2 2 2 Apr-18
Current Account Balance (USD)? - 3 3 - Dec-17
International Reserve (USD) 5 5 5 5 Apr-18
CPI 5 5 5 5 Apr-18
INR/USD 5 4 5 5 May-18
Iasssifiududuen  Aoenende A uavegean (I 2555-61)
2ambzdiududuen  Soenenge Al uazigeRe (11 2553-60)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
angn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (INR)* 7.0 7.2
Private Consumption (INR)* 6.9 7.0
Government Consumption (INR)! 6.5 7.4
Investment (INR)* 4.8 5.4
Export of Goods Value (USD) 8.6 4.8
Import of Goods Value (USD) 8.9 3.7
CPI 8.0 7.9
INR/USD 4.8 4.5
Laiayatl 2555-60
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP mmﬁmmﬁ
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Private Consumption
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IN: Quarterly Real Government Consumption
Tr INR Value and Growth %
4.0
3.5
3.0
2.5
2.0
1.5
2012 2013 2014 2015 2016 2017 2018
‘ wem Value (LHS) ==—0% YoY (RHS) % QoQ (RHS) ‘

IN: Quarterly Real Investment Value and Growth
Tr INR %
12 4 r 20

11 A r 15

r 10
10

2012 2013 2014 2015 2016 2017 2018

‘ value (LHS) =% YoY (RHS) % Q0Q (RHS) ‘

GDP warasAilsznauyidAny

GDP Buwhe Q1/61 geantiudaus Q1/55 Taeaenasia 7.7% Yoy
wnsFpasatuilulasngn 24 uazaengsa 7.2%  QoQ

o | P ://d” ' ' = ]
mmf;lmmmm@nul,ﬂuvlmmm 3 YNU QQﬂ'J’]ﬂ']LQ@EII‘L&‘ﬁ'N

Rl 55-60 aE0N 26.6%

nmsglinAtdinanialeny Q1/61 BeneFd 6.7% YoY 2enesin

v v
o

Ansiafuilulasnan 23 usivesa 1.3% QoQ  visl gandn

AnedtludouReiuaesl 55-60 agle 24.3%  uazggae

WauiutaaReniuaestl 55-60

magillnAresiguna Q161 wenusin 16.8% YoY aenesa
Rosietudulasnadl 12 uazaeneia 1.8% QoQ Wil gandn
Anaanludafiaiugedd) 55-60 egile 30.7% gandnda
Aenfures] 56 af 9.2% CAGR wagegaiiiewiouiidag

WRenfuYesll 55-60

msasuluduningning Q1/61 zgmmﬁwimﬁi Q1/55 Ingirenesin
14.4% YoY wenesfaserudlulasnad 16 uazatnadn 9.2%
QoQ venesaRasetiilanngd 3 Wil @,ﬂﬂdwhm?iﬂiwﬁqq
Wwennuaes 5560 el 27.4% WArgeNINdauReniuLed

1 56 9t} 7.4% CAGR

Q161 nagUinaiilnanialenty megUinAresdsuna waznis
awuluAunindgnnng § Contribution to GDP Growth (YoY)
WU 3.7 1.5 Uaz 4.3 Ppt ANANAL 2z Nsdseandud
WATLITNN9EYS LAZPNARALAREUMSADA & Contribution  to

GDP Growth (YoY) Wil -1.4 uaz -0.3 Ppt AMNANAL
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IN: Quarterly Real Export of Goods and

Tr INR Services Value and Growth %
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IN: Quarterly Real Import of Goods and
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IN: Quarterly Export of Goods

Bn USD Value and Growth %
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IN: Quarterly Import of Goods
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v 1
N19ATEuINeLszINA

nedeeanduAn Q1/61 yar 79.9 Bn USD 2enesia 4.8% YoY

v a 1 o

enafanamefuiulnmgn 6 wazasnefa  4.3% QoQ

weeFaRasatuulnsugn 3

N9ANRaNAUAT 1ABU LiLe. 61 3§aA1 25.9 Bn USD 2E185a 5.5%
YoY wsiumsia 11.0% MoM ynWanseun 4M/61 yamn 105.8
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IN: Quarterly Trade Balance
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IN: Quarterly Average Exchange Rate é’mmuamﬂ%‘au
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IN: Monthly Export of Goods IN: Monthly Import of Goods
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IN: Real GDP Value and Growth in Q1
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IN: Trade Balance in 4M
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IN: Quarterly Real GDP Value

IN: Quarterly Real GDP Growth

Tr INR % YoY
36 4 9.8 4
—
34 4 9.0 +
32 4 Tee— = 8.2 -
30 A 7.4 -
28 - - 6.6 -
26 e T 5.8 -
24 5.0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2014 2015 2016 = 2017 2018 --------2014 2015 2016 = 2017 2018
IN: Quarterly Real Private Consumption Value IN: Quarterly Real Government
Tr INR Tr INR Consumption Value
19.5 4 3.9 4
—
18.5 - 3.6 A
17.5 4 3.3 1
16.5 4 3.0 +
15.5 - 2.7 A
14.5 4 2.4 +
13.5 2.1
Q1 Q2 Q3 Q4
-------- 2014 2015 2016 = 2017 2018 --------2014 2015 2016 = 2017 2018
IN: Quarterly Real Investment Value IN: Quarterly Real Export of Goods and
Tr INR Tr INR Services Value
11.7 - 7.0 -
11.1 4 - 6.8 - —
10.5 A 6.6 - N
9.9 - 6.4 p Ny _
9.3 4 6.2 1 \ R
7 601 \/\
8.1 | 5.8
7.5 . . . : 5.6 . . . :
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2014 2015 2016 == 2017 e 2018 --------2014 2015 2016 = 2017 —2018‘
IN: Quarterly Real Import of Goods and IN: Monthly Export of Goods Value
Services Value Bn USD
Tr INR
32 4
7.6
7.4 30 A
7.2 4 28 -
7.0 26
6.8 - 24 |
6.6 -
22 +
6.4 -
6.2 20 A
6.0 . . . : 18 . ! ! ! ! ! ! ! ! ! ! :
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2014 2015 2016 = 2017 —2013‘ --------2014 2015 2016 = 2017 o= 2018

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

4 {Qune 2561

IN: Monthly Import of Goods Value

IN: Monthly Trade Balance
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IN: Average Real GDP Value IN: Average Real Private Consumption Value
Tr INR Tr INR
36 4 20 -
34 4 19 -—
32 1 18 4
\ /
30 17 +
28 - 16 o
26 4 mmmmmeeeel 15 -
24 . . . : 14
3M 6M oM 12M 3M 6M oM 12M
-------- 2014 2015 2016 === 2017 2018 -=------2014 2015 2016 = 2017 2018
IN: Average Real Government IN: Average Real Investment Value
Consumption Value
Tr INR Tr INR
3.5 11.5 4
-—
3.3 - 11.0
30 10.5 o
10.0 o
2.8
9.5 1
2.5 9.0 4
2.3 8.5 1 -—
2.0 8.0 =
3M 6M oM 12M 3M 6M oM 12M
-------- 2014 2015 2016 = 2017 2018 --------2014 2015 2016 = 2017 2018
IN: Average Real Export of Goods and IN: Average Real Import of Goods and
Tr INR Services Value Tr INR Services Value
7.0 7.4
6.8 -— 7.2 4
6.6 . 7.0 4
TS
_____ 6.8 4
6.4 4 e
6.6 -
. \ 6.4 -
6.0 e 6.2 -
5.8 6.0
3M 6M oM 12M 3M 6M oM 12M
-------- 2014 2015 2016 = 2017 —2018‘ --------2014 2015 2016 = 2017 2018
IN: Average Export of Goods Value IN: Average Import of Goods Value
Bn USD Bn USD
28 41 -
27 \~\~ ’,/ ---------------------------- 39 4
26 N
25 36 o
24 34 4
23 31 |
22
21 29 +
20 T T T T T T T T T 1 26 T T T T T T T T T 1
imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2014 2015 2016 = 2017 2018 --------2014 2015 2016 2017 e 2018

11

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

4 {Qune 2561

IN: Growth of Average Consumer Price Index IN: Average Exchange Rate
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IN: Accumulated Real Import of Goods and

IN: Accumulated Export of Goods Value
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IN-TH: Monthly Export of Goods
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IN-TH: Quarterly Export of Goods
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2016 2017 2018f 2016 2017 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 2,211.9| 2,508.8| 2,848.2 538.2 555.1 571.3 610.9 604.5 632.7 660.6 704.3 - - - -
Real GDP (% YoY) 7.9 6.2 7.4 8.1 7.6 6.8 6.1 5.6 6.3 7.0 7.7 - - - -
- Private Consumption (% YoY) 8.3 59 - 8.3 7.5 9.3 4.2 6.9 6.8 5.9 6.7 - - - -
- Government Consumption (% YoY) 9.0 11.7 - 8.3 8.2 12.3 225 17.6 3.8 6.8 16.8 - - - -
- Investment (% YoY) 10.5 5.4 - 15.9 10.5 8.7 6.0 0.8 6.1 9.1 14.4 - - - -
Real GDP (% QoQ) - - - -2.9 1.0 1.6 6.4 -3.4 1.7 2.3 7.2 - - - -
- Private Consumption (% QoQ) - - - -6.6 1.5 12.2 -2.1 -4.1 1.4 11.2 -1.3 - - - -
- Government Consumption (% QoQ) - - - 35.8 14.8 -15.6 -6.9 30.4 1.3 -13.1 1.8 - - - -
- Investment (% QoQ) - - - 4.1 -4.1 1.9 4.1 -1.0 0.9 4.8 9.2 - - - -
GDP Per Capita (USD) 1,718.7| 1,852.2| 2,134.7 - - - - - - - - - - - -
Population (Mn Persons) 1,283.0| 1,299.0( 1,316.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 264.4 298.9 - 65.9 66.1 67.5 76.2 71.5 73.8 76.6 79.9 25.8 29.1 25.9 -
- % YoY -1.3 13.0 - -1.6 -1.0 6.1 17.4 8.5 11.7 13.5 4.8 4.5 -0.1 55 -
Import of Goods (Bn USD) 361.5 447.6 - 84.9 90.4 102.6 106.2 112.8 108.3 119.8 121.3 37.8 42.8 39.6 -
- % YoY -8.2 23.8 = -15.0 -11.7 7.8 27.0 329 19.7 16.8 14.2 10.4 7.9 4.0 -
Trade Balance (Bn USD) -97.1| -148.7 - -19.0 -24.4 -35.1 -30.0 -41.3 -34.4 -43.2 -41.4 -12.0 -13.7 -13.7 -
Current Account Balance (Bn USD) -12.1 -39.1 66.6 -0.4 -3.4 -8.0 -3.4 -15.0 -7.2 -13.5 - - - - -
- % of GDP -0.5 -1.6 -2.3 -0.1 -0.6 -1.4 -0.6 -2.5 -1.1 -2.0 - - - - -
International Reserve (Bn USD) 358.9 409.1 - 363.5 372.0 358.9 370.0 386.5 400.2 409.1 424.5 421.0 424.5 420.5 -
External Debt (Bn USD) 456.0 513.4 - 479.5 484.1 456.0 471.8 485.8 495.8 513.4 - - - - -
- % of International Reserve 127.1 1255 - 131.9 130.2 127.1 127.5 125.7 123.9 1255 - - - - -
Number of Tourists (Mn Persons) 8.8 10.2 - 1.7 2.0 2.6 2.8 2.0 2.2 3.1 3.1 1.1 1.0 0.7 -
- % YoY 9.7 15.6 - 6.6 12.6 9.5 13.7 22.5 12.1 15.7 10.6 10.1 13.4 4.4 -
Government Sector
Government Revenue (% YoY) 9.4 9.8 - 28.0 3.8 26.6 12.8 10.2 9.8 6.2 -4.5 -3.3 -8.6 101.4 -
Government Expenditure (% YoY) 11.8 13.2 - 18.8 7.6 9.6 6.9 27.1 -3.4 24.4 -12.9 17.6 -36.6 -7.7 -
Fiscal Balance (Bn USD) -92.1| -116.3 = -49.4 -19.4 -10.9 -9.8 -70.1 -11.7 -24.7 -3.6 -11.9 17.5 -22.9 -
- % of GDP -4.2 -4.6 - -9.2 -3.5 -1.9 -1.6 -11.6 -1.8 -3.7 - - - - -
Government Debt (Bn USD) 1,034.0| 1,171.1 - 989.1| 1,017.2| 1,034.0( 1,043.3| 1,111.0| 1,146.2| 1,171.1 - - - - -
- % of GDP 46.7 44.3 B 45.9 45.8 46.7 42.7 45.9 45.3 44.3 - - - - -
Inflation (% YoY)
CPI 4.9 2.5 4.9 6.2 5.3 2.7 2.4 1.5 2.4 3.7 4.7 4.7 4.4 4.0 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,125.5| 1,312.2 -| 1,107.7] 1,157.4| 1,125.5( 1,228.2| 1,249.7| 1,276.2| 1,312.2| 1,370.0| 1,318.6] 1,370.0| 1,338.8 -
Total Loans (% YoY) 4.0 16.6 - 3.4 10.9 4.0 10.0 12.8 10.3 16.6 11.5 15.2 11.5 10.5 -
Total Deposits (Bn USD) 1,601.3| 1,750.7 -| 1,457.4] 1,553.3| 1,601.3| 1,679.1| 1,714.0| 1,738.4| 1,750.7| 1,810.7| 1,753.8]| 1,810.7| 1,786.7 -
Total Deposits (% YoY) 13.6 9.3 = 3.5 11.9 13.6 17.3 17.6 11.9 9.3 7.8 9.6 7.8 6.3 -
L/D Ratio (%) 70.3 74.9 - 76.0 74.5 70.3 73.1 72.9 73.4 74.9 75.7 75.2 75.7 74.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 26,626.5|34,056.8 -126,999.7127,866.0(26,626.5(29,620.5130,921.6(31,283.7|34,056.8|32,968.7|34,184.0|32,968.7|35,160.4(35,322.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 359.0 519.6 - 380.9 381.7 359.0 412.2 456.0 461.7 519.6 498.0 521.4 498.0 526.0 514.1
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.17 7.52 - 7.78 6.81 7.17 7.06 6.59 6.82 7.52 7.42 7.70 7.42 - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.25 6.00 - 6.50 6.50 6.25 6.25 6.25 6.00 6.00 6.00 6.00 6.00 6.00 6.00
Bank Rate 6.75 6.25 - 7.00 7.00 6.75 6.75 6.50 6.25 6.25 6.25 6.25 6.25 6.25 6.25
Reserve Repo Rate 5.75 5.75 - 6.00 6.00 5.75 5.75 6.00 5.75 5.75 5.75 5.75 5.75 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 67.35 64.96 - 67.11 66.89 67.78 66.46 64.50 64.48 64.38 64.61 65.10 65.04 66.78 67.45
INR/EUR 74.23 73.76 - 75.18 74.55 72.46 70.84 72.01 76.11 76.10 79.81 79.59 80.62 80.74 78.79
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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