o anntfunieluilszimAningn GDP aadlne T 65 wasvenssa 3.27% YoY laadinsaunisasne s 2.5-4.0% YoY
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TH: GDP Latest Forecast by Major Institutions
As at Jun 2022
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TH: GDP 2022 Forecast by Major Institutions
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ﬁu’\: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC), Asian Development Bank (ADB), International Monetary Fund (IMF) Laz World Bank (WB)
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TH: GDP 2022 Forecast by Major Institutions
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Note: % CAGR from 2020 is calculated by Research Department, Bangkok Bank.
TH: GDP 2023 Forecast by Major Institutions
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TH: GDP 2022 Forecast by Major Institutions*

% YoY % YoY
6.4 4 r 6.4
il ’,--------‘ [

6.0 L \\ r 6.0
i L, \ L
56 - Jymmm—————— \\ L 5.6

! \

i / \ L

5.2 1 / \ - 5.2
’ \
, / (ST F
—————ma Bl N
48] cmmmme_ 4 TR - L a8
[ TELTE Tl T 24 AN N
i ~ N L
\ R L L T

4.4 L R N F 4.4

4 AN \\ L

N \
4.0 - N === =High- 4.0
3.6 A r 3.6
N
4 N, L
L %

3.2 A S~<moc---mAvg 32
2.8 A r 28
1 LOW’

2.4 2.4
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec | Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun

2021 2022
‘ Lowest === Highest --m--Avg ‘ As at
Note: *Lowest and Highest of Forecasts by Major Institutions
TH: GDP 2023 Forecast by Major Institutions*
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TH: GDP 2022 Forecast by Major Institutions

% CAGR from 2019 Compared to Pre-COVID-19 9% CAGR from 2019
0.6 - r 0.6
PRy .
i \ L
4
0.4 - e \\ t 0.4
’ \
| jmm———m—— |
’ \
0.2 - / \ - 0.2
’ \
i K \‘ L
/, [ ——
0.0 Ry AP =y gpe TSsa : N 0.0
| Beee-mIlee Sew-T N N L
N \
-0.2 4 AN Necccccccaaa= r-0.2
4 ‘\ \\ L
\\ \\
0.4 RN N L -0.4
% = = = <High
-0.6 - r -0.6
i . L
A
0.8 Bl - -0.8
i ~'-----.AVg,

-1.0 A r-1.0
1.2 Lowl 1.2
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec | Jan ‘ Feb ‘ Mar ‘ Apr ‘ May ‘ Jun

2021 2022
‘ Lowest === Highest --m--Avg ‘ As at
Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
TH: GDP 2023 Forecast by Major Institutions
9% CAGR from 2019 Compared to Pre-COVID-19 %6 CAGR from 2016
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
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AIAMsTATENAasing Tnaaantiuse

Thai GDP Forecast by Major Institutions (% YoY)

Institution As at vear
2019* 2020* 2021* 2022f 2023f

BOT Jun-22 2.2 6.2 1.5 3.3 4.2
NESDC May-22 2.2 6.2 1.5 2535 -
FPO Apr-22 2.2 6.2 1.5 3.0-4.0 -
Average 2.20 -6.20 1.53 3.27 4.20

ADB Apr-22 2.2 6.2 1.5 3.0 4.5
IMF Apr-22 2.2 6.2 1.5 3.3 4.3
WB Jun-22 2.2 6.2 1.5 2.9 4.3
Average 2.20 -6.20 1.53 3.08 4.36

Total Average 2.20 -6.20 1.53 3.17 4.32

*Actual Data

1. gontumelulseina

1.1 manstliAsegnazacing lng suiaisusslszmalne

Thai GDP Forecast by BOT (% YoY)

As at 2019 2020 2021 2022f 2023f
Mar-20 2.4 -5.3 3.0 - -
Jun-20 2.4 -8.1 5.0 - -
Sep-20 2.4 -7.8 3.6 - -
Dec-20 2.4 -6.6 3.2 4.8 -
Mar-21 2.3 -6.1 3.0 4.7 -
May-21 2.3 -6.1 2.0 4.7 -
Jun-21 2.3 -6.1 1.8 3.9 -
Aug-21 2.3 -6.1 0.7 3.7 -
Sep-21 2.3 -6.1 0.7 3.9 -
Dec-21 2.3 -6.1 0.9 3.4 4.7
Mar-22 2.2 -6.2 1.6 3.2 4.4
Jun-22 2.2 -6.2 1.5 3.3 4.2

Source: Bank of Thailand

1.2 ﬂ’]ﬂﬂ’]‘iﬂil,ﬁ‘i‘lslgﬁﬁ‘ll’ﬂﬂ‘lﬂﬂ Iﬂil ﬁﬁﬁﬂﬂ’]uﬂﬂﬂﬁ’ﬁuu’]ﬂ’]‘uﬂiﬂgﬁqLL@%&QF]NLL‘I;N‘?I’]E

Thai GDP Forecast by NESDC (% YoY)

As at 2019 2020 2021 2022f
Feb-20 2.4 1.5-2.5 - -
May-20 2.4 (-6.0)-(-5.0) - -
Aug-20 2.4 (-7.8)-(-7.3) - -
Now-20 2.4 -6.0 3.5-45 -
Feb-21 2.3 -6.1 2.5-3.5 -
May-21 2.3 -6.1 1.5-2.5 -
Aug-21 2.3 -6.1 0.7-1.2 -
Now-21 2.3 -6.1 1.2 3.5-4.5
Feb-22 2.2 -6.2 1.6 3.5-4.5
May-22 2.2 -6.2 15 2.5-3.5

Source: Office of the National Economic and Social Development Council
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1.3 mmmscﬁmmgﬁwm‘lwm Tae d119nULATHFIANITARY

Thai GDP Forecast by FPO (% YoY)

As at 2019 2020 2021

Jan-20 2.5 2.8 - -
Jul-20 2.4 (-9.0)-(-8.0) - -
Oct-20 2.4 (-8.2)-(-7.2) 4.0-5.0 -
Jan-21 2.4 (-6.8)-(-6.3) 2.3-3.3 -
Apr-21 2.3 6.1 1.8-2.8 -
Jul-21 2.3 6.1 0.8-1.8 4.0-5.0
oct-21 2.3 6.1 0.5-1.5 3.0-5.0
Jan-22 2.3 6.1 0.9-1.4 3.5-4.5
Apr-22 2.2 -6.2 1.6 3.0-4.0

Source: Fiscal Policy Office

2. donvuszunelseind

21 mﬂmitﬁmiﬂgﬁwm"lvm Tag sUIANSIRANISWRAUIKALELTE
Thai GDP Forecast by ADB (% YoY)

As at 2019 2020 2021 2022f 2023f
Apr-20 2.4 -4.8 2.5 - -
Jun-20 2.4 -6.5 3.5 - -
Sep-20 2.4 -8.0 4.5 - -
Apr-21 2.3 -6.1 3.0 4.5 4.5
Jul-21 2.3 -6.1 2.0 4.9 4.9
Sep-21 2.3 -6.1 0.8 3.9 3.9
Dec-21 2.3 -6.1 1.0 4.0 4.0
Apr-22 2.2 -6.2 1.6 3.0 45
Source: Asian Development Bank
2.2 mmm’;‘zﬂtﬁ’smﬁﬁqmaﬂwﬂ Tns nmvgumsﬁu%wﬁwﬂszmﬁ
Thai GDP Forecast by IMF (% YoY)

As at 2019 2020 2021 2022f 2023f
Apr-20 2.4 -6.7 6.1 - -
Jun-20 2.4 -1.7 5.0 - -
Oct-20 2.4 -7.1 4.0 4.4 -
Jan-21 2.4 -6.6 2.7 4.6 -
Apr-21 2.3 -6.1 2.6 5.6 3.8
Jul-21 2.3 -6.1 2.1 6.1 -
Oct-21 2.3 -6.1 1.0 4.5 4.0
Jan-22 2.3 -6.1 1.3 4.1 4.7
Apr-22 2.2 -6.2 1.6 3.3 4.3

Source: International Monetary Fund
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2.3 mamsaiAsegnavasing Tna suiaisian

Thai GDP Forecast by WB (% YoY)

2019 2020 2021 2022f 2023f

Jan-20 2.5 2.7 2.8 - -
Apr-20 2.4 -3.0 4.0 - -
Jun-20 2.4 -5.0 4.1 - -
Jan-21 2.4 -6.5 4.0 4.7

Mar-21 2.3 -6.1 3.4 4.7 3.9
Jun-21 2.3 -6.1 2.2 5.1 4.3
Sep-21 2.3 -6.1 1.0 3.6 3.1
Dec-21 2.3 -6.1 1.0 3.9 4.3
Jan-22 2.3 -6.1 1.0 3.9 4.3
Apr-22 2.2 -6.2 1.6 2.9 4.3
Jun-22 2.2 -6.2 1.5 2.9 4.3

Source: World Bank
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