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LATHFAATALTY Q4/2563

® GDP 54 Q4/63 Asa 2.7% YoY waz 0.2% QoQ unniansasn 1 63 uasa 2.5% YoY

® Q4/63 N19440BNAUAT AR 95.1 Bn USD 1ARA 16.2% YoY WAAENLAY 19.2% QoQ N13u1d1@uA1 3afn 67.7 Bn USD
WAR 1.2% YoY uslneneisia 16.8% QoQ adnaliinanisfi tiuga 27.4 Bn USD {iunasnaduinaIngdosineaiugeqineis ws
funaisduannlasinanau mniiaisnn 1 63 nnsdeandudin yarn 337.1 Bn USD nasaia 20.6% YoY nastiwdindusin
yaA1 231.7 Bn USD AR 5.2% YoY denaliinan1sn iuna 105.4 Bn USD iunasanatninaninien

o FatlsnAniii3ina (CPI) Q4/63 aentfia 4.4% YoY Uaz 1.1% QoQ winiwansaun 1 63 1anesia 3.4% Yoy

M9UsziiuauALAT BIAEER ALRRE uazAgegn (1] 2553-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - 4 4 4 5 - Dec-20
Private Consumption (RUB)* - 2 2 5 - Dec-20
Government Consum ption (RUB)* = 5 5 5 5 - Dec-20
Investment (RUB)! - 2 2 2 5 - Dec-20
Export of Goods Value (USD) 8 2 3 2 3 Apr-21
Import of Goods Value (USD) 4 3 4 4 4 Apr-21
Trade Balance (USD) 2 2 2 Apr-21
Current Account Balance (USD) - 3 2 - Mar-21
International Reserve (USD) 5 5 5 5 5 5 May-21
Unemployment Rate 8 3 4 3 4 3 Apr-21
CPI 5 5 5 5 5 5 May-21
RUB/USD 5 5 5 5 5 5 May-21
Insussifiududuen Soenenge eiade uazegee (1 2554-63)
winame: 5 £ 4 AauE 3 rhunas 2 AauEN i
ansnisidasundassietl (1l 2553-63)
% Average YoY Growth CAGR

GDP (RUB) 1.5 15
Private Consumption (RUB)* 0.5 0.4
Government Consum ption (RUB)* 0.9 0.8
Investment (RUB)! 0.1 0.0
Export of Goods Value (USD) 3.2 1.0
Import of Goods Value (USD) 5.0 3.0
CPI* 6.3 6.2
RUB/USD 9.0 7.7

Lainyatl 2554-63

%NT CEIC uaz IMF

wunee;: 1. GDP nsgulinatElnannaentu n1sgulnavasiguna nisamuluguningning uazdnsniadnsnu Lﬂuﬁagaﬁﬁuq@mmm
2. CAGR fn Compound Annual Growth Rate
3. GDP vin8iils GDP maispnAs
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RU: Real GDP:

Tr RUB Quarterly Value and Growth %
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RU: Real Private Consumption:

Tr RUB Quarterly Value and Growth %
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RU: Real Government Consumption: o

Tr RUB Quarterly Value and Growth %
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RU: Real Investment:

Tr RUB Quarterly Value and Growth %
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RU: Real Export of Goods and Services:

Tr RUB Quarterly Value and Growth %
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GDP uazasnilsznaundany

® GDP Faide Q4/63 AR 2.7% YoY aAf2A ANy
TAsuER 3 LaZUAFIREY 0.2% QoQ WinAianstun T 63
UARA 2.5% Yoy wndaifluaiausn ndsannaanafafnsefy
411 el qendnAniadeest 53-62 o 2.3% uazgenini 60
gl 0.6% CAGR

¢ n1sqilnAulnAniAlenTw Q4/63 MAGI 9.2% YoY NAGY
Aaseruilulnsunad 5 uazwasa 1.5% QoQ Mnfiansan
Tl 63 MA 8.6% Yoy mafauATILIN NAIAINTE 8 A
Ansariu 3 1 il AandnAadaved 54-62 ag 4.2% usl

493t 59 agiiie 0.3% CAGR

e n17qlnAae95gUNa Q4/63 gegausivus Q1/54 Inw

aenEsa 4.2% Yoy aenafaAanafuiiulnsunai 20 uaz
aengfLfies 0.9% QoQ 1enafaAasafululnsuaT 11
ynasoun I 63 281869 3.9% YoY aenefafasaiuilng
7l 5 9iail gendnAadnvesd 5462 8t 7.5% uazgegniile

Weuiul 53-62

® N13a9ULUAUNING D199 Q4/63 MAK 2.7% YoY A G

Aasafudlulnsunad 4 warenes 2.2% QoQ Tenafuli
AFIUIN UFIANNNAFIF AR eRY 5 lRTuNE HINRANTN
1 63 UARY 4.3% Yo nAAaluATILIN NEIANNTEN 86T
Anseriu 3 3 il AndnAnadeuesd 5462 et 2.9% usge

nand 58 agjiiNen 0.7% CAGR

e Q4/63 n13gUlnALislnAniAeNTY N13aanuluAunTNednI9s

#1 Contribution to GDP Growth (YoY) i1l -5.0 ua -0.6
Ppt AINAIAL 20U n19gLinAneafguna n1sdeaandnii
WAZLENNI4NE UWATAINAAIALAAGUNNATEA H Contribution

to GDP Growth (YoY) Wil 0.8 0.9 uae 1.2 Ppt AMuNANAL
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RU: Export of Goods:
Quarterly Value and Growth
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RU: Import of Goods:
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9 1
n15A15EnINNLsTINA

® N138988NAUA1 Q4/63 AR 95.1 Bn USD #Aka 16.2%

YoY wasRnsefuilulasunad 7 udaenas 19.2% QoQ
WINa190un 1 63 5§aA1 337.1 Bn USD wAFaTN 20.6% YoY
wadRademuIuld 2 Wail AandnAedses 53-62 7
432.5 Bn USD agfie 22.1% wsigandnil 59 atf 4.2% CAGR

n13deaanduin Q1/64 yaA 93.6 Bn USD 281853 3.1%
Yoy aenesaiuniausn udsannusianseru 7 nsuna us

1AFI 1.6% QoQ

1941 55-64 Tuusiacdl yarndieanduin Q1 Aandalasuna

Aau InevmsaLeat 11.8% QoQ

NN9A98ANAUAT LABY Lu.8. 64 3aA1 35.6 Bn USD 281860
019 42.1% YoY WANARY 2.2% MoM NINNANTUT 4M/64
3aAN 129.1 Bn USD 22neisa 11.6% YoY il panneiiad

Tudnaifaarugesd 54-63 7 138.6 Bn USD 2] 6.8% wsigq

nandaaReaiieesdl 60 ag 4.1% CAGR

Nt &uUA1 Q4/63 3ari1 67.7 Bn USD uAsa 1.2% YoY
wasaRasefululnsungd 3 winenasa 16.8% QoQ wan
Wa190u1 T 63 yaA1 231.7 Bn USD k2 5.2% YoY AGY
\unfausn ndsannaenaffnasieiu 3 3 il sndaAede
2991 53-62 71 252.9 USD at] 8.4% usigeninil 58 at] 4.9%

CAGR

N3t AUAY Q1/64 yaA 62.4 Bn USD 28118159 16.5%
YoY 2gngfaduniasn naaainuasmnseny 3 1nsung we

WA 7.9% QoQ

1991 55-64 Tuusiarll yasrtdindudi Q1 Andalasuna

Aau InevmsaLeat 20.0% QoQ

N9t dinAuAN Rew LY. 64 yaA" 25.3 Bn USD 181860
§4 49.3% Yoy 1enasafasefuduiend 5 wazasnsi
1.4% MoM ¥1nWaNTtun 4M/64 38" 87.7 Bn USD 15
29 24.4% Yoy viil geninAnadslugaudeaiusead 54-63
7l 76.3 USD @t 14.9% uazqendndauidsatuaasi 61 ag)

5.5% CAGR
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RU: Trade Balance: % a a
Bn USD Quarterly Value ® Q@ﬂ’]ﬁ‘ﬂ’] Q4/63 Lﬂuﬁl@ 27.4 Bn USD mumq@@mmmnmn

70 q | = o = P a a <
44.9 Bn USD Iumummﬂummﬂﬂ@u WALNWAALNN TN
60 -

o | 21.8 Bn USD lulmsunanen ninfiansoun 1 63 iuna 105.4

40 - Bn USD iunadnsaiuidula 11 fiunasanaininain
%0 1 180.1 Bn USD lutlnau el iiuganindiA1easaes

20 A

11 53-62 MuAa 179.6 Bn USD W1N
10 +
2011 2013 2015 2017 2019 2021

® an19A1 Q1/64 \uAA 31.2 Bn USD iugasnseiuy

RU: Current Account Balance: o - A e
Bn USD Quarterly Value VL[?]?N'W@V] 41 HUANNANIAIN 37.2 Bn USD lustnsiheanuaes
40

Uriew usifiusaiisduann 27.4 Bn USD lulassnariou

30

20 ® (AN3AN LABU 1.8 64 LAUAA 10.2 Bn USD iunasnsani
10 h | I I | II ‘ I ‘ ‘ | uneui 124 Hugaiinauain 8.1 Bn USD ludaainaaniu
o ‘ |I - I | ‘ I | I = ‘ “I .Il‘ ya9linan WAL UAAAAAIAIN 11.4 Bn USD Tudeudau wn

10 WA190UN 4M/B4 1NUAA 41.5 Bn USD NUAAAAAIAIN 45.3
2011 2013 2015 2017 2019

Bn USD ludasifganunesilieu wll iiugasindideas

RU: International Reserve:

Bn USD Quarter-End Value lughaiReniuresd 54-63 Mifiuga 62.2 Bn USD 11

550 ® pAlTIAUAZA Q4/63 LNUAA 6.1 Bn USD LAUAAAAAIAIN

500 10.9 Bn USD ludauidgnrusesiiien usifunaiiisduann

450 3.5 Bn USD lulassnanan winiansoun 1 63 1iuga 33.9

400 ‘ Il““ Bn USD Lﬁuqaﬁmﬁiﬂﬁmﬂuﬂﬁ 11 1NUAAAAAININAN 64.8

350 ‘ I-l"'"'" ‘ ‘ Bn USD luilrieu il iAunasindnsniedsaesd 53-62 7
2011 2013 2015 2017 2019 2021

\iuAa 63.2 Bn USD 1N

° natYTAuAWA Q1/64 1NuAA 16.8 Bn USD 1iuna

q o

a '

Ansiaiuidulnsnnai 14 \iunaanasann 23.0 Bn USD
1 a o ISP a al ds’
lutsuneqiurednieu uwifiugaiinduninain 6.1 Bn USD
g o = =
lulnssnanen vl HugasndnAeds ludosmaafutes

1 54-63 MifiuAA 26.9 Bn USD 11N

o Runudisaesendnatloving 1heaw 5.0, 63 YA 595.8
Bn USD WiNAUNINAIN 554.4 Uaz 582.7 Bn USD ludag
a o ) A | o [ ] A
Wwaniuresiiney uaznaunou ANAIAL doulhewn W.A. 64
18R 605.3 Bn USD gagntiusausinow s.a. 54 Inglivuau
NINATN 566.1 WAT 590.5 Bn USD ludaaifganuaasdien

WAZLADUNDY ANAFU
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RU: Unemployment: N19219974

% Quarterly Average Rate
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® §731N1991991% Q4/63 LAY 6.0% LWNTUAN 4.5% ludaa
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5.5 L i P =
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Wweniureetieau wianasan 6.0% lulnsunanay

RU: Consumer Price: |

o Quarterly Average Index and Growth % | ® §RIINTTINNIU RO 1.8, 64 8E7l 5.3% AARIATN 5.7%

200 18 ] = o ' A ' ° o
. | uar 5.5% lutasdiaaiuesdien uazihauneu mua1Ay

180 .

160 122 | 9INAANT0T 4M/64 LaAt 5.5% WNTUAIN 4.8% ludas
9 a 1% IS P :/’ d’l ' ' dl 1 a o

140 ) Wweaiuaesdnew el gandidnads ludounaaiues

120 A 3 154-63 71 5.3%
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= Index (LHS) =% YoY (RHS) % QoQ (RHS) |

o gatisnAnii3ina (CPI) Q4/63 AeNtIFa 4.4% YoY Uaz 1.1%
QoQ ¥nfiangadn T 63 aeNesa 3.4% YoY 1eneFaRnsaiis
Iudn 9 98 gendneedtesil 54-62 atflie 28.3% waz

gegaieisuiul 54-62

® CPI Q1/64 gagniusaus Q1/54 Inaiaanesia 5.5% YoY

a

o

ggafaRafafiudulnsuan 37 wazaaneasa 2.2% QoQ

o

agnsifamafafuilulnIuan 40

® CPIiau w.n. 64 gugniusausidan a.n. 54 lagaened
6.0% YoY 1eneRasariuduieud 113 uazasnas 0.7%
MoM a8 efafasefuduiieud 8 unfiarsosn 5M/64
1ENEFQ 5.6% YoY */Ty\if:@.md'\rﬁhm?qlﬂiufﬁqmﬁmﬁumm
1l 54-63 agffle 32.0% wazgegaiflafiauiudanisaiuaes

11 54-63

e 404] 55-64 luusiazll CPI AU W.A. 64 gendnimauriou lng

eINeIFALRAE 0.5% MoM

SWIBTSNgIOmMu

5 Bangkok Bank



SWIATSNSINNN
@ Bangkok Bank

Research Department

RU: Economic Report

Economic Indicators
23 {gue 2563

RU: Exchange Rate:
RUB Quarterly Average Value and Growth %
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ansantlasy

® dmauaniasy RUB Q4/63 1@atl 76.24 RUB/USD 881N

NNNgAUATLE Q1/53 TnaganA1at 19.6% YoY uay 3.6%
QoQ aauraIRaAanwlulnINIgN 4 unAansoun 1 63
W@AE 72.13 RUB/USD 88 UA1AY 11.5% YoY 8auANA
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al

1 53-62 1 47.53 RUB/USD 2¢jT4 51.8% Uar8auAININI4n
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FR3anilasi RUB Q1/64 @ds 74.37 RUB/USD 881A1Ad
11.8% YoV aaum1adnasariuiilulnsuan 5 waudapnau
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4'lpsuna

§n31uanilany RUB tAeu .A. 64 la@e 74.00 RUB/USD
SOUAIAY 2.1% YoY deuArasinsefuiiuieud 15 us
WF9An3 1 2.8% MoM uAT 0.3% YTD ¥ANAANIN 5M/64
\a@e 74.65 RUB/USD B2UR"AS 7.6% Yo %145 B0UA1A
dleeufudieaalugaadaafuae s 54-63 7 50.65
RUB/USD aijfls 47.4% uazgeudranniigaidefionsugag

wenfuaestl 54-63
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RU: Export of Goods:

Bn USD Monthly Value and Growth %
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RU: Trade Balance:
Value in 4M

2011 2013 2015 2017 2019 2021

s Value == == Avg for 2011-2020

RU: Current Account Balance:
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Tr RUB

RU: Real Export of Goods and Services:
Yearly Value and Growth

RU: Real Import of Goods and Services:

Tr RUB Yearly Value and Growth
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RU: Real GDP: RU: Real GDP:
Tr RUB Quarterly Value % Yoy Growth of Quarterly Value
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2019 2020 2020
2019 2020 | 2021f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,689.3| 1,481.8( 1,464.1 411.6 437.5 468.9 373.6 327.0 374.9 406.3 360.1 - - - -
Real GDP (SA, % YoY) 18 -2.5 -4.1 3.2 19 0.8 0.1 -4.6 -3.0 -2.7 - - - - -
- Private Consumption (SA, % YoY) 2.8 -8.6 - 6.2 2.4 -0.5 -2.8 -12.5 -9.7 -9.2 - - - - -
- Government Consumption (SA, % YoY) 24 3.9 - 2.2 25 2.7 35 3.9 4.1 4.2 - - - - -
- Investment (SA, % YoY) 0.9 -4.3 - 4.2 -1.1 3.2 -0.8 -6.4 -7.3 -2.7 - - - - -
Real GDP (SA, % QoQ) - - - 23 -1.0 -0.5 -0.7 -2.6 0.7 -0.2 - - - - -
- Private Consumption (SA, % QoQ) - - - 4.2 -3.0 -2.1 -1.8 -6.3 0.2 -1.5 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.8 0.8 13 1.0 1.0 0.9 - - - - -
- Investment (SA, % QoQ) - - - 3.0 -0.4 -2.7 -0.6 -2.8 -1.4 2.2 - - - - -
GDP Per Capita (USD) 11,497.7110,126.7| 9,972.5 - - - - - - - - - - - -
Population (Mn Persons) 146.7 146.2 146.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.6 5.8 5.6 4.6 4.6 4.5 4.5 6.0 6.4 6.0 5.6 5.6 5.5 5.3 -
External Sector
Export of Goods (Bn USD) 4245| 3371 -| 102.0( 104.3] 1135 90.7 715 79.8 95.1 93.6 30.1 36.4 35.6 -
- % YoY -5.6 -20.6 - -7.5 -7.1 -8.6 -13.4 -29.9 -235 -16.2 31 3.6 19.0 421 -
Import of Goods (Bn USD) 2443| 2317 - 59.6 62.8 68.5 53.5 52.4 58.0 67.7 62.4 20.6 25.0 253 -
-% YoY 25 -5.2 - -2.3 4.5 9.4 0.2 -12.1 -7.6 -1.2 16.5 16.0 27.0 49.3 -
Trade Balance (Bn USD) 180.1 105.4 - 42.3 415 44.9 37.2 19.1 21.8 27.4 31.2 9.6 114 10.2 -
Current Account Balance (Bn USD) 64.8 33.9 17.2 10.0 10.5 10.9 23.0 1.3 315, 6.1 16.8 - - - -
- % of GDP 3.8 2.3 1.2 2.4 2.4 2.3 6.2 0.4 0.9 1.5 4.7 - - - -
International Reserve (Bn USD) 554.4] 595.8 -| 5184 530.9] 554.4| 5635 568.9| 5834| 5958 573.3| 586.3] 5733 5905 605.2
External Debt (Bn USD) 491.4 467.9 - 483.7 474.9 491.4 459.1 483.8 463.2 467.9 459.3 - - - -
- % of International Reserve 88.6 78.5 - 93.3 89.5 88.6 81.5 85.0 79.4 785 80.1 - - - -
Number of Tourists (Mn Persons) 58.5 19.2 - 10.7 19.1 24.4 3.8 3.9 5.1 6.4 12 - - - -
- % YoY -0.9 -67.2 - -1.7 -0.9 -0.5 -11.2 -64.0 -73.0 -74.0 -69.4 - - - -
Government Sector
Government Revenue (% YoY) 5.9 -3.2 - 10.3 4.7 -0.7 6.1 -125 -13.6 7.9 9.0 - - - -
Government Expenditure (% YoY) 9.2 13.9 - 5.2 13.2 12.9 16.9 17.9 11.5 11.2 9.1 - - - -
Fiscal Balance (Bn USD) 496.0( -152.2 - 109.7 178.5 168.7 154 5.6 -63.6| -109.7 0.9 - - - -
- % of GDP 294 -10.3 - 26.6 40.8 36.0 4.1 1.7 -17.0 -27.0 0.2 - - - -
Government Debt (Bn USD) 164.3 199.7 - 160.7 164.5 164.3 133.0 159.7 155.6 199.7 203.9 199.9 203.9 212.9 217.2
- % of GDP 9.7 13.5 18.9 9.8 9.9 9.7 7.9 9.9 10.1 13.5 13.9 - - - -
Inflation (% YoY)
CPI 4.5 3.4 3.2 5.0 4.3 3.4 2.4 3.1 35 4.4 55 5.7 5.8 55 6.0
PPl 1.9 -3.6 - 6.5 -1.0 -5.7 -1.9 -12.1 -1.9 1.7 10.5 5.7 5.8 5.5 -
Financial Sector (Period End)
Total Loans (% YoY) 24 -7.2 - 14.9 17.4 2.4 -13.3 -14.4 -18.8 -7.2 13.1 19.0 13.1 11.2 -
Total Deposits (% YoY) 6.7 -9.0 - 8.3 11.3 6.7 -4.3 -6.5 -10.2 -9.0 75 13.3 7.5 8.1 -
L/D Ratio (%) 7.7 79.3 - 85.9 86.4 71.7 76.9 78.7 78.0 79.3 80.9 82.2 80.9 80.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,548.9| 1,178.5 -1 1,380.5| 1,333.9| 1,548.9] 1,014.4| 1,212.6| 1,178.5( 1,178.5| 1,477.1| 1,411.9| 1,477.1| 1,485.0| 1,597.5
Trade Value (Mn USD/Day) 722.1| 1,204.9 - 724.0 756.8 870.9| 1,383.4| 1,169.8| 1,039.3| 1,227.2| 1,311.2| 1,220.4| 1,450.3| 1,297.3| 1,196.2
Market Capitalization (Bn USD) 190.4 179.9 - 162.5 166.3 190.4 130.2 163.9 179.9 179.9 238.1 227.7 238.1 239.3 257.5
Bond Market (Period End, % pa)
1Y Government Bond Yield 521 4.18 - 7.05 6.53 521 5.89 4.32 4.28 4.18 5.14 4.74 5.14 541 5.86
5Y Government Bond Yield 6.10 5.47 - 7.35 6.80 6.10 6.61 5.27 5.60 5.47 6.74 6.40 6.74 6.67 6.76
10Y Government Bond Yield 6.41 6.27 - 7.49 7.15 6.41 6.83 6.05 6.42 6.27 7.23 7.06 7.23 7.21 7.25
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 6.25 4.25 - 7.50 7.00 6.25 6.00 4.50 4.25 4.25 4.50 4.25 4.50 5.00 5.00
Lending Overnight Rate 7.25 5.25 - 8.50 8.00 7.25 7.00 5.50 5.25 5.25 5.50 5.25 5.50 6.00 -
Exchange Rate (Period Average)
RUB/USD 64.66 72.13 - 64.53 64.59 63.72 66.50 72.16 73.62 76.24 74.37 74.32 74.40 76.14 74.00
RUB/EUR 72.41 82.39 - 72.50 71.83 70.52 73.31 79.36 86.08 90.83 89.63 89.88 88.63 90.91 89.88
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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