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® Q1/60 N134988NAUAT AR 167.4 Bn USD 281869 10.0% YoY winasaLies 0.9% QoQ n1euindindudi yasn 164.4

al

Bn USD 282169 10.2% YoY waz 4.3% QoQ aanaliinanisii iiuna 3.1 Bn USD unalndimeaiudaanaaiueedtinew us
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NUARAAAIAIN ATHIATIEY UINAATTIUT 5M/60 N194988NARAY 3aA1 277.1 Bn USD 281869 9.6% YoY nisundin@udn

al

18R 271.4 Bn USD 28181519 11.9% YoY aanaliinanisfin iiuna 5.6 Bn USD fiunaanasa ndosineaiuaesinen

° ﬁmﬂmmﬁjﬁ“ﬂm (CPI) Q1/60 28181617 0.3% YoY Wauasa 0.4% QoQ UNWANTadn 4M/60 28863 0.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Mar-17
Private Consumption (JPY) 4 5 4 4 Mar-17
Government Consumption (JPY) - 5 5 5 5 - Mar-17
Investment (JPY) - 5 5 4 4 - Mar-17
Export of Goods Value (USD) 2 3 3 3 3 May-17
Import of Goods Value (USD) 2 2 2 2 3 May-17
Trade Balance (USD) 3 3 4 3 3 May-17
Current Account Balance (USD) 4 4 4 4 5 Apr-17
International Reserve (USD) 5 5 5 5 5 May-17
Unemployment Rate r-17
CPI 5 5 5 5 5 Apr-17
JPY/USD 4 5 4 4 4 May-17
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (@l 2550-59)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 1.4 1.4
Investment (JPY) -0.3 -0.4
Export of Goods Value (USD) 1.1 -1.0
Import of Goods Value (USD) 2.0 -0.2
CPI 0.3 0.3
JPY/USD -0.1 -0.8
17;11'1: CEIC uay IMF
WRLWR: 1. §R9IN19919970 Lﬂmﬁmﬂ@ﬁ‘ﬁuqqmmﬁq
2. CAGR fn Compound Annual Gnl'owth Rate
3. GDP wungiie GDP mMusAAgi
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JP: Quarterly Real GDP Value and Growth
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JP: Quarterly Real Private Consumption Value
TrJPY and Growth
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JP: Quarterly Real Government Consumption
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JP: Quarterly Real Investment Value and Growth
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GDP wazasmilsznauidrAty

GDP m’jﬂu Q1/60 281817 1.3% YoY 1eesafnsaiuiily
lnsuaii 8 usvafa 1.0% QoQ mindfuggnia seasa
1.0% QoQAR atnefaasafuilulasunad 5 Viz\affzgﬁﬂdﬁ
AnadglugaieaTunesd 50-59 agf 5.5% gandndaadeaiu
va4l] 57 a¢)iilen 0.5% CAGR uazgegaiilaifianiudaaiiay

4841 50-59

4341 51-60 luwrazil GDP Q1 A1ndlmsunanen tnaunsn

AL 2.1% QoQ

nnsglinavslnaniAanay Q1/60 1anesaLNe 0.9% YoY
weesaRnsenuiulasnan 4 usiuasa 2.1% QoQ nnuiu
09NNA 1EEHI 1.1% QOQAR aenasafaseiuilulnsunan 5

9l gendnAiafeludaauneaiuaestl 50-59 ot 3.0% uargs

nandagiReaiuedtl 56 agies 0.2% CAGR

1941] 51-60 Tuwsazd] nsgillnaiislnaniatanau Q1 Aanda

Tnsunanan naasaeat 2.4% QoQ

n13gUinAresiguna Q1/60 uasaLRes 0.9% Yoy uasaily
Afauan ndsa nIENERaARsaTY 10 lATHNE udnEnwa
1.0% QoQ wnUFuggnia n3esa QOQAR v%q?fgmdqmmgﬂ
Tugaaneniuaest 50-59 ag 7.2% wazrgandidaaneniules

1l 57 a¢ 1.0% CAGR

N17aI U IUAUNTNEN195 Q1/60 U8NEIAD 2.2% YoY UeINeIFia

Ansamuilulnsunai 4 wazasnasa 10.3% QoQ weNsis

o

Ansiefuilulnsunai 3 mndiuggnia senwsa 1.7% QoQAR

Ml gananetedsludasihaaiuaest] 50-59 ag 6.1% uazgs

nandaaALanuaest] 56 ot 2.3% CAGR

1941 51-60 lunsarll n1sasnuludunindgnis Q1 gandn

Tnsunanan Insuenefaeag 10.2% QoQ
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JP: Quarterly Real Export of Goods and Services
Tr JPY Value and Growth %
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth
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JP: Quarterly Import of Goods Value and Growth
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e Q1/60 n3ginatilnaniaenay waznsaanuluduning

0199 LAZNIA9DANAUAILALLITNNIANE § Contribution to GDP
Growth (YoY) winfiu 0.5 Ppt 0.6 Ppt Wax 0.7 Ppt ANNAIAL
U0 nsguinavesiguna LAZAIINARIALABEUNIIATE 5]
Contribution to GDP Growth (YoY) %infiu -0.2 Ppt ag -0.3

Ppt ANNAAL

n1sANsEUINaLsEINA

® n17d9RenduUA Q1/60 yaR1 167.4 Bn USD 181852

10.0% YoY agnafafnmafuilulnsunan 4 wanasaiiea

0.9% QoQ UAFMLTILATILIN NAIANNAENLFIRAFRDBTM 3 TRINA

N194908NAUAT LAAY W.A. 60 yaA1 52.1 Bn USD 281859
11.4% YoY aengsafnsefiuiumaun 12 usuasa 9.3% MoM
MINNANTEUY 5M/60 38 277.1 Bn USD 2818163 9.6% YoY

¥ v

9l AndnAean lutaameniueestl 50-59 71 286.0 Bn USD

2t 3.1%

U

1041 51-60 luusiazll yaArdsaanduan hiew w.a. ANd1ineu

fau IneimsaLRat 6.8% MoM

n1suL & UAT Q1/60 yar1 164.4 Bn USD 3818150

10.2% YoY wa 4.3% QoQ asneFnfsasaiuiulnsunan 3

N19UNdNAUAY 1hawW W.A. 60 YaA1 53.9 Bn USD aenasia
14.2% Yoy 1t1usafnfefuiuiieoud 7 uazaaiumn
1.5% MoM #1NWA130UN 5M/B0 38R 271.4 Bn USD 2181869
11.9% Yo ¥iafi snndnAnede ldauigafuaesd 50-59 7
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JP: Quarterly Average Consumer Price Index
Index and Growth
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JP: Monthly Export of Goods Value and Growth JP: Monthly Import of Goods Value and Growth
Bn USD % Bn USD o
70 r 30 80
65 L 20 75
60 " 70
55 65
O 60
50
55
45 r-10 50
40 L 20 45 ; : ; ; -30
2013 2014 2015 2016 2017
‘ e Value (LHS) ===% YoY (RHS) % MoM (RHS) ‘ Value (LHS) =% YoY (RHS) % MoM (RHS)
JP: Monthly Trade Balance JP: Monthly Current Account Balance
Bn USD y Bn USD y
10 n 30 .
5 -
0 - 20
S 10 -
-10 1
-15 4 0 -
-20 1
-10 +
-25 4
-30 - -20 -
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
JP: Month-End International Reserve % JP: Monthly Unemployment Rate (SA)
Bn USD
3,500 - 4.5 1
3,000 +
4.0 A
2,500 +
2,000 ~
3.5 A
1,500 -
1,000 3.0 A
1 |||"||“” | " |III
] I : : ‘ : 25 : ‘ ‘ ‘
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
JP: Monthly Consumer Price Index and Growth JP: Monthly Average Exchange Rate and Growth
Index JPY %
(2015=100) %
130 - 30
104 - -6
1op | ...ll L4 120 A m “ 20
F2 110 - a 10
o
Al ! { Lo N\~ I V\/ |\|
08 || Nn 100 - A ! 0
N\ r-2 \
96 - ‘Ul || - 90 I|| " -10
\
94 i : i I i 6 80 T T T T -20
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
‘ s Index (LHS) =% YOY (RHS) % MoM (RHS) ‘ ‘ e JPY/USD (LHS) =——9% YoY (RHS) %MoM(RHS)‘

SWIRSNTaNw

Bangkok Bank



JP: Real GDP Value and Growth in Q1 o
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JP: Export of Goods Value and Growth in 5M
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JP: Trade Balance in 5M

JP: Current Account Balance in 4M
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JP: Monthly Import of Goods Value

JP: Monthly Trade Balance
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JP: Average Real GDP Value JP: Average Real Private Consumption Value
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2015 2016 2017f 2015 2016 2017
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 4,379.8| 4,945.4| 4,841.2| 1,090.9| 1,088.8| 1,092.1| 1,161.2| 1,242.6| 1,310.5( 1,231.1| 1,183.0 - - - -
Real GDP (% YoY) 1.1 1.0 1.2 1.7 2.0 0.9 0.5 0.9 1.1 1.6 1.3 - - - -
- Private Consumption (% YoY) -0.4 0.4 - 1.0 1.2 -0.1 -0.1 0.3 0.3 0.9 0.9 - - - -
- Government Consumption (% YoY) 1.7 1.3 - 1.7 1.6 2.2 2.7 1.2 1.0 0.4 -0.9 - - - -
- Investment (% YoY) 0.1 0.9 - 0.9 1.4 0.1 -0.7 1.6 1.1 2.0 2.2 - - - -
Real GDP (SA, % QoQAR) - - - -0.3 0.7 -1.0 25 1.6 1.0 1.4 1.0 - - - -
- Private Consumption (SA, % QoQAR) - - - -1.5 2.2 -25 1.2 0.8 1.4 0.1 1.1 - - - -
- Government Consumption (SA, % QoQAR) - - - 0.5 1.7 29 5.6 -4.8 0.8 0.2 0.0 - - - -
- Investment (SA, % QoQAR) - - - -1.9 1.1 -1.6 0.2 5.8 -0.1 2.7 1.7 - - - -
GDP Per Capita (Th USD) 345 38.9 38.3 - - - - - - - - - - - -
Population (Mn Persons) 127.1 126.9 126.5 126.9 126.9 127.1 127.0 127.0 126.9 126.9 126.8 126.8 126.8 126.8 126.7
Labour Market
Unemployment Rate SA (%) 3.4 3.1 - 3.4 3.4 3.3 3.2 3.2 3.0 3.1 29 2.8 2.8 2.8 -
Unemployment Rate (%) 3.4 3.1 3.1 35 3.4 3.1 3.2 3.2 3.1 2.9 2.9 2.8 2.8 2.9 -
External Trade
Export of Goods (Bn USD) 624.9 645.1 - 154.9 155.2 155.3 152.2 157.7 166.1 169.0 167.4 56.2 64.0 57.5 52.1
- % YoY -9.5 3.2 - -10.2 -11.7 -10.1 -4.6 1.8 7.0 8.8 10.0 13.0 12.0 6.9 11.4
Import of Goods (Bn USD) 648.1 607.7 - 157.6 163.0 156.5 149.1 144.2 156.9 157.5 164.4 49.0 58.6 53.1 53.9
-% YoY -20.3 -6.2 - -20.3 -19.9 -18.9 -12.8 -8.5 -3.7 0.7 10.2 2.8 15.9 14.6 14.2
Trade Balance (Bn USD) -23.2 37.3 - -2.8 -7.7 -1.1 3.1 13.5 9.3 11.5 3.1 7.2 54 4.4 -1.8
Current Account Balance (Bn USD) 134.1 188.0 202.5 32.1 40.2 25.9 52.0 42.0 56.4 37.6 51.2 24.9 25.8 17.7 -
- % of GDP SN 3.8 4.2 2.9 3.7 2.4 4.5 3.4 4.3 3.1 4.3 - - - -
International Reserve (Bn USD) (Period End) 2,080.2| 2,846.9 -1 1,857.8| 2,016.2| 2,080.2| 2,439.0| 2,878.8( 3,063.7| 2,846.9| 3,036.0| 2,919.7| 3,036.0| 3,238.3| 3,133.2
External Debt (Bn USD) (Period End) 2,931.4| 3,640.6 -1 2,760.9| 2,857.8| 2,931.4| 3,178.9| 3,380.7| 3,620.7| 3,640.6| 3,409.0 - - - -
- % of International Reserve 140.9 127.9 - 148.6 141.7 140.9 130.3 117.4 118.2 127.9 112.3 - - - -
Number of Tourists (Mn Persons) 19.7 24.0 - 5.0 53 5.2 5.8 6.0 6.3 6.1 6.5 2.0 2.2 2.6 -
- % YoY 47.1 21.8 - 48.0 53.7 42.8 39.3 19.0 17.1 15.5 13.6 7.6 9.8 23.9 -
Government Sector
Government Revenue-Gen A/C (% YoY) 0.5 10.2 - -0.1 -3.7 8.3 9.4 9.2 17.1 5.3 -1.4 0.3 1.7 1.5 1.5
Government Expenditure-Gen A/C (% Y oY) -7.9 10.4 - -12.2 -6.6 0.1 2.8 10.2 14.9 13.9 2.6 -9.9 5.3 -3.2 0.6
Budget Balance (Bn USD) -17.8 -21.1 - -17.8 8.8 5.7 -6.0 -21.6 13.5 -6.9 -12.1 11.7 -39.7 -40.8 16.0
- % of GDP -0.4 -0.4 = -1.6 0.8 0.5 -0.5 -1.7 1.0 -0.6 -1.0 - - - -
Government Debt (Bn USD) 8,587.9] 9,193.5 -| 8,545.4| 8,776.1| 8,587.9| 9,292.0| 9,999.6(10,439.5| 9,193.5| 9,489.8| 9,576.7| 9,489.8| 9,787.4 -
- % of GDP 196.1 185.9 239.2 388.6 266.9 196.1 209.6 218.1 217.2 185.9 191.1 - - - -
Inflation (% YoY)
CPl 0.8 -0.1 1.0 0.5 0.1 0.2 0.0 -0.3 -0.5 0.3 0.3 0.2 0.2 0.4 -
Core CPI - - - - - - - - - - - 0.1 -0.1 0.0 -
PPI -2.3 -3.5 - -2.3 -3.7 -3.6 -3.7 -4.5 -3.8 -2.1 1.0 1.1 1.4 2.1 2.1
Financial Sector (Period End)
Total Loans (% YoY) 0.3 7.6 - -15.4 -8.2 0.3 8.7 19.8 20.6 7.6 3.0 4.4 3.0 25 0.2
Total Deposits (% YoY) 0.9 9.3 - -14.0 -7.0 0.9 9.8 21.3 22.3 9.3 4.7 6.0 4.7 3.9 1.3
L/D Ratio (%) 67.6 66.5 = 66.9 67.5 67.6 67.6 66.0 66.6 66.5 66.6 66.7 66.6 65.7 65.4
Stock Market (Period End)
Nikkei 225 Stock 19,033.7|19,114.4 -120,235.7|17,388.2(19,033.7|16,758.7|15,575.9(16,449.8|19,114.4|18,909.3|19,119.0(18,909.3|19,196.7|19,650.6
Trade Value (Bn USD Per Day) 21.8 22.4 - 223 23.1 20.6 23.2 20.9 22.3 23.1 20.8 20.5 22.2 21.0 22.8
Market Capitalization (Bn USD) 4,701.2] 4,829.8 -| 4,737.7| 4,243.2| 4,701.2| 4,430.0| 4,405.2( 4,815.8| 4,829.8| 4,947.1| 5,011.2| 4,947.1| 5,135.4| 5,153.8
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.03 -0.2 - 0.00 0.01 -0.03 -0.21 -0.26 -0.24 -0.2 -0.3 -0.24 -0.26 -0.21 -0.17
Government Bond Yield: 10 Years 0.29 0.1 - 0.46 0.36 0.29 -0.06 -0.16 -0.05 0.1 0.1 0.09 0.07 0.03 0.04
Interest Rate (Period End, % pa)
Policy Target Rate 0.10 -0.10 - 0.10 0.10 0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) 0.04 -0.06 - 0.01 0.01 0.04 0.00 -0.06 -0.06 -0.06 -0.06 -0.05 -0.06 -0.07 -0.07
Collateralized Overnight Rate (%) 0.03 - - 0.03 0.03 0.03 0.00 - - - - - - - -
Prime Lending - Long Term (%) 1.10 0.95 - 1.15 1.10 1.10 0.95 0.95 0.95 0.95 0.95 0.95 0.95 0.95 0.95
Exchange Rate (Period Average)
JPY/USD 121.02| 108.76 -| 121.34| 122.15| 121.44| 115.26| 107.92 102.40| 109.45| 113.57| 112.91| 112.92| 110.09| 112.24
JPY/EUR 134.32| 120.30 -| 134.37| 135.83| 132.93| 127.07| 121.92( 114.27| 117.93| 121.05| 120.25( 120.72| 117.95| 124.03
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP s calculated from Nominal GDP.
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