® GDP au Q3/62 1818161 6.0% YoV way 1.5% QoQ UNAa13eu IM/62 Uen8IFia 6.2% YoY

® Q3/62 N9dRaNAAI yaA1 654.5 Bn USD waRaLie 0.8% YoY usuenasa 5.5% QoQ n1atiidin@usin yarn 535.4 Bn USD
WAGA 6.4% YOY WAvBNeIFia 4.2% QoQ dnaliinan1sin iiuga 119.1 Bn USD MunaiuIuuInandasineniusestneu uay
Tnsunaniaw ANAIAL WNRANTINN IM/E2 N9AeBRNALAY YA 1,826.1 Bn USD MasatieN 0.5% YoY nsuindinduin yaen

1,524.6 Bn USD 1Asi3 4.9% YoY aanaliinan1sAn 1iuna 301.5 Bn USD fiugaiinduninaindaumasiueedtinew

o

o satisnaniislng (CPI) Q3/62 32853 2.9% YoV WwanAsa 0.1% QoQ MNRANION IM/62 BENEIFA 2.4% YoY

N151sslUAUALAT BIAIANER ALRRE uazAgegn (1 2552-62)

All Periods Same Periods Latest

Month YTD Quarter Month
GDP (Index) - - Sep-19
Retail Sales (CNY) - - Sep-19
Urban Fixed Asset Investment (CNY) \\\\\\\\\ \\\\\\\\\\\\\ Sep-19

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

CNY/USD

winewme: RN & SRR dauthose 3 1hunana [ dautnedn

ansnisidasunidassiel @l 2552-61)
% Average YoY Growth CAGR

GDP (Index) 8.1 8.2
Retail Sales (CNY) 12.4 12.8
Urban Fixed Asset Investment (CNY) 14.0 15.9
Export of Goods Value (USD) 5.8 7.5
Import of Goods Value (USD) 6.5 8.6
CPI 2.2 2.6
CNY/USD -0.5 -1.2

#an: CEIC uax IMF
mEwe; 1. CAGR Aa Compound Annual Growth Rate

2. GDP ns1efie GDP AusIAnALi
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® GDP au Q3/62 geanuiussus Q1/52 tnaasnesa 6.0% YoY

Yeesamasemuilulnsunah 43 uazasnesia 1.5% QoQ wsNsFn

Ansamuilulnsungi 43 MnNasaen IM/62 Ue8Isa 6.2% YoV

£2

Al gendrAnadelutonheniuaest 52-61 agfiia 43.4% uaz

Re

galaeLiuTuReaiuest 52-61

D =S

e 041 53-62 Tuusiazll yad GDP au Q3 gendnlasunanau lag
8FRRE 1.9% QoQ

\rasdsunsldane

® n9AUan Q3/62 yarn 10,146.5 Bn CNY 281863 7.6% YoY

aenesnRaRanuilulnIuan 18 wazasnesa 4.2% QoQ

e qq4t] 53-62 luusiaztl n1sA1lan Q3 gendnlasunareu lne

AeINeIILRAL 3.6% QoQ

® M3ALAN 1hau N8, 62 3aA1 3449.5 Bn CNY 2eNei6ia 7.8% YoY
vnesResefuiufond 53 uazaened 1.8% MoM wn
WAt OM/B2 3aFn 29,667.4 Bn CNY 2e18I5i3 8.2% YoY kot
geniAedelutaaAeiured] 52-61 71 18,6252 Bn CNY o]

119 59.3% uazgeqaiileisuiugaumeaiuesl 52-61

® qq4t) 53-62 Tuusiazt] n9fnLlan e n.e. gendnpeunau tns

YeeIFLRAe 3.6% MoM

o maamuluAuningnasluamiies Q3/62 yarn 16,2104 Bn CNY
AR 12.9% YoY uaL 17.8% QoQ

o nsawiluAunindnnsiuamnies ey n.e. 62 YaA1 6,057.6
Bn CNY %a63 11.3% YoY Wwatengsia 17.1% MoM ¥niNansain
IM/62 yamn 46,1204 Bn CNY uAR3 4.6% YoY it 4NN
AadelgaaRtafimed] 5261 7 32,056.4 Bn ONY agfila 43.9%
uageaailaifienill 59 o 2.6%CAGR

e qq4] 5362 luusarll nsawuludunindnnsluamiies hew

na. gandnneuneu Tneenesiaag 12.8% MoM
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CN: Export of Goods: Quarterly Value and Growth
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CN: Import of Goods: Quarterly Value and Growth
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CN: Trade Balance: Quarterly Value

-30 -
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NNSANSEUINNLSEINA

® NsdRanAnAI Q3/62 1aRN 654.5 Bn USD ARl 0.8% YoY

WEULEAD 5.5% QoQ

1041l 53-62 luwsiarll yardeeanduin Q3 gandnlmsunanew

InevensfaLeat 6.2% QoQ

N9ANEaNAUAN Rew .8 62 AR 218.1 Bn USD %asia 3.8% YoY
wszenesia 1.6% MoM MnWANTai OM/G2 yarn 1,826.1 Bn USD
waGAEN 0.5% Yoy it ganinenaae ludaeieniused 52-61
7l 1,488.6 Bn USD atjilt 22.7% wavgenindanifeaiuaedd 57

8¢] 11.2% CAGR

n1stdinA&uA1 Q3/62 a1 535.4 Bn USD 1asa 6.4% YoY 1Asia

Ansaiululnsungah 3 wAasnesa 4.2% QoQ

4991 53-62 Tuusazdl yadtindindudn Q3 qendnlasunareu

InevenssaLeat 4.8% QoQ

matidindudn hiew n.e. 62 3arn 178.5 Bn USD 1A 8.5% YoY
NaFRARAANWITIWAUN 5 WATUARIAEN 0.8% MoM 1N

WAN30UN OM/B2 yaAn 1,524.6 Bn USD Aa 4.9% YoY il g9

1
=

ninAnednlutmniuaest 52-61 91 1,259.1 Bn USD atfliv

21.1% uazgendndaaifennuaest 57 agf 14.2% CAGR

AANITAT Q3/62 LNuUAa 119.1 Bn USD inunannseiuiily
lnssnai 34 \AunaWNIUNINAIN 87.6 UAT 106.5 Bn USD

Tutapenfiuaedstnet warlnsNnanat ANNaNAL

AANNIAN LREY N.8. 62 iuAA 39.7 Bn USD unasmsiaiiuily
Aeul 18 Mugaiaduann 317 uaz 34.8 Bn USD luta
weniuredtiien uaziReunen ANAIAL INfianTun OM/62
{fiuma 301.5 Bn USD 1iugaifisiuunnain 2315 Bn USD
Tudnadeaiusedinen il RugaganinAeatlugsedieaiy

2941 52-61 NiAiunA 229.6 Bn USD
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CN: Current Account Balance: Quarterly Value
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CN: International Reserve: Quarter-End Value
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o

® patifyTiAuazin Q2/62 \iuAa 46.2 Bn USD unaAnsiaiu

q o

Hulasing® 5 HusafisduwnaIn 53 uaz 42.1 Bn USD
Tugaadeniuaediien wazlnsunanan aINaIAY WnRa9nn
6M/62 (Aina 88.2 Bn USD itlasuaniuzanniiannna 28.8 Bn USD
hutraieuedinen il fugaganiniediuddieniures
7 52-61 fiifiuga 78.7 Bn USD

® Funudsavszuinwilszve Beu ne. 62 yad1 3,092.4 Bn USD
Winduann 3,087.0 Bn USD ludnaieniusesiineu usianas
1N47N 3,107.2 Bn USD lwihauriau

N5IN9NU

® §79IN199NNU Q2/62 @gi‘ﬁl 3.6% [;i’l@‘ﬂﬁ/‘]_lﬁ‘;{uwi Q1/52 g
ARA9AIN 3.8% WA 3.7% ludluneqiuresiliey uazlnsuna
neuw AINAIAL UINWANTUT 6M/62 ﬂgiﬁl 3.6% AAAIAN
3.9% luteufeaiuaeddlien vl sndnAeasludag
Feaiunest] 5261 7 4.1% uazAngaiieiiauiudaaiea
104l 52-61

anNTIRULHa
.

® fatz1AEUslnA (CPl) Q3/62 2enefia 2.9% YoY wenesa

Ansaruilulnsunan 40 wHuAs 0.1% QoQ

® q3dt] 5362 luwsaril CPI Q3 mndnlmsunanaw Tasmvissmas

0.6% QoQ

® CPI e n.1. 62 qugminsusiie 1.0, 52 Teenes 3.0% Yoy
sniRasefuluiens 119 uazasnei 0.9% MoM win
fanson OMI62 TEnEd 24% Yoy nad @lqndﬁmm?a'ﬂ“luﬁqq
enruaedd] 52-61 et 12.6% uazgegaidlafiauidaafieatu

9841) 52-61

e 41l 53-62 Tuuslazll CPI wReu n.e. gendnpeuneu lae

Ye1NeIFLRAL 0.6% MoM
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CN: Exchange Rate:

usb Quarterly Average Value and Growth %
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ansantUasy

e dnsuaniddasu CNY Q3/62 gaurnnigaiussus Q1/52
Tnateds 7.0185 CNY/USD €0uA1ad 3.1% YOY 88uAIaq

Ansaniuilulnungd 5 uazaaur1ad 2.8% QoQ

e suaniany CNY iieu n.o. 62 d@uﬁmmﬁzﬁmﬁmﬁum
{Beu n.¢i. 52 1aAe 7.1159 CNY/USD Taeigausnas 3.8% YoY
gauAnadnseiuiuiendl 14 uazgeuAas 0.8% MoM
Uay 3.3% YTD wnWNanstw) OM/62 L’ﬂalil 6.8643 CNY/USD @81
Aae 5.4% Yoy vaii seurasileieuiudedeludos
Wenriuaest] 52-61 71 6.4897 CNY/USD ] 5.8% uazeatsn

wnigailaauiudasnaiuaesd 52-61
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Index CN: Real GDP: Avergate Index and Growthin 9M | CN: Retail Sales: Value and Growth in 9M
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CN: Real GDP: Quarterly Index

CN: Real GDP: Quarterly Index Growth
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CN: Fixed Asset Investment: Average Value

CN: Export of Goods: Average Value
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CN: Retail Sales: Accumulated Value CN: Fixed Asset Investment: Accumulated Value
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CN-TH: Export of Goods: CN-TH: Export of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
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2017 2018 2019f 200 2014 208
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 12,169.6| 13,594.6| 14,216.5 3,513.6 3,1154 3,438.7 3,372.2 3,668.3 3,164.3 3,481.4 3,517.6 - - - -
Real GDP (% YoY) 6.9 6.6 6.1 6.7 6.8 6.7 6.5 6.4 6.4 6.2 6.0 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 15 15 17 1.6 15 14 16 15 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 8,762.2| 9,776.4| 10,153.4 - - - - - - - - - - - -
Population (Mn Persons) 1,390.1 1,395.4 1,400.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.9 3.8 - 3.9 3.9 3.8 3.8 3.8 3.7 3.6 - - - - -
External Sector
Export of Goods (Bn USD) 2,280.4 2,501.3 - 638.2 546.2 629.5 659.6 666.0 551.4 620.2 654.5 212.8 221.6 2148 218.1
-% YoY 6.7 9.7 35 9.9 13.0 10.9 11.6 4.4 1.0 -15 -0.8 -1.7 2.8 -1.2 -3.8
Import of Goods (Bn USD) 1,842.3 2,133.1 - 505.1 497.1 534.7 572.0 529.3 4755 513.7 535.4 161.9 176.9 180.0 1785
-% YoY 15.9 15.8 31 13.0 19.1 19.9 20.7 4.8 -4.3 -3.9 -6.4 -7.6 -5.6 -5.0 -8.5
Trade Balance (Bn USD) 438.0 368.2 - 133.1 49.1 94.8 87.6 136.7 75.9 106.5 119.1 51.0 44.6 348 39.7
Current Account Balance (Bn USD) 195.1 49.1 59.6 71.2 -34.1 5.3 233 54.6 421 46.2 - - - - -
- % of GDP 1.6 0.4 0.4 20 -11 0.2 0.7 15 13 13 - - - - -
International Reserve (Bn USD) 3,139.9| 3,072.7 -l 3,139.9| 31428| 31121 3,087.0 30727 30988 3119.2| 3,0924 3,119.2 3,103.7 3,107.2 3,092.4
External Debt (Bn USD) 1,758.0/ 1,965.2 -l 1,7580| 1,889.6| 1,917.6| 1968.4| 19652 19717 1,998.0 - - - - -
- % of International Reserve 56.0 64.0 - 56.0 60.1 61.6 63.8 64.0 63.6 64.1 - - - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.2 6.3 3 0.7 13.9 7.7 4.2 -2.4 6.2 0.8 3.2 14 18 33 5.0
Government Expenditure (% YoY) 8.2 8.6 - -0.8 111 5.3 6.8 12.0 15.0 Yedl, 6.5 5.6 3.4 -0.2 12.9
Fiscal Balance (Bn USD) -3,076.3| -3,755.4 -[ -1,301.9 -45.1 -681.1| -1,019.7| -2,009.6 -497.3| -1,071.9( -1,224.2 -1,258.8 335.2 -366.8 -1,192.6
- % of GDP -25.3 -27.6 > -37.1 -1.4 -19.8 -30.2 -54.8 -15.7 -30.8 -34.8 - - - -
Government Debt (Bn USD) 615.8 541.3 - - - - - - - - - - - - -
- % of GDP 51 4.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 1.6 2.1 2.3 18 21 18 2.3 2.2 18 2.6 2.9 2.7 2.8 2.8 3.0
Core CPI 21 1.9 - 2.3 21 1.9 1.9 1.8 1.8 1.6 15 16 1.6 15 15
PPI 6.3 3.5 - 5.9 B 4.1 4.1 2.3 0.2 0.5 -0.8 0.0 -0.3 -0.8 -1.2
Financial Sector (Period End)
Total Loans (% YoY) 12.7 135 - 12.7 12.8 12.7 13.2 135 13.7 13.0 125 13.0 12.6 12.4 125
Total Deposits (% YoY) 9.0 8.2 - 9.0 8.7 8.4 8.5 8.2 8.7 8.3 8.3 8.3 8.1 8.4 8.3
L/D Ratio (%) 73.2 76.8 - 732 739 74.6 75.7 76.8 713 778 78.6 778 78.1 78.0 78.6
NPLs (% of Total Loan Outstanding) 1.7 1.8 - 1.7 1.8 1.9 1.9 1.8 1.8 1.8 - - - - -
Stock Market (Period End)
Shanghai Index 3,307.2| 2,493.9 -| 33072 31689| 28474 2821.4| 24939 30908/ 29789| 29052 2,978.9 2,932.5 2,886.2 2,905.2
Trade Value (Mn USD/Day) 30,937.9| 25,378.6 -| 30,941.2| 35873.4| 27,214.2| 19,047.9| 19,379.0| 38,690.9| 38,257.8| 28,321.8| 29,471.8| 25,310.2| 27,524.4| 32,130.7
Market Capitalization (Bn USD) 5,025.0 3,914.2 - 5,025.0 5,153.4 4,633.4 4,398.1 3,914.2 5,024.0 4,752.3 4,624.8 4,752.3 4,803.5 4,615.8 4,624.8
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 4.09 2.39 - 4.09 3.32 3.07 2.39 2.39 218 2.35 2.22 2.35 2.34 2.49 2.22
10-Year Government Bond Yield (%) 3.88 3.25 - 3.88 3.76 3.50 3.63 3.25 3.09 3.25 3.15 3.25 3.17 3.06 3.15
Interest Rate (Period End, % pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.7588 6.6160 - 6.6122 6.3540 6.3798 6.8091 6.9209 6.7450 6.8294 7.0185 6.9014 6.8775 7.0621 7.1159
CNY/EUR 7.6313 7.8089 - 7.7892 7.8048 7.6070 7.9256 7.8984 6.7450 6.8294 7.0185 7.7830 7.7182 7.8534 7.8360
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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