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\Asugnadenlls Q2/2560

® GDP &snlLlf Q2/60 281857 2.9% YoY uaz 2.3% QoQ windiungnia senasaiies 0.6% QoQ INWAITaIN 6M/60 T8EFA
2.7% YoY

® Q2/60 N134988NAWA1 YAAT 91.0 Bn USD 2818163 5.6% YoY WAL 2.4% QoQ N13udn&uA yadn 79.1 Bn USD 2eesia
8.2% YoY uaz 2.0% QoQ denaliinan1afi tiuna 11.9 Bn USD fiugaanasandaneqiutesineu LLﬁiLﬁuQ@Lﬁufu@m
Imannanan uanfiansoun 8M/60 N13deaan@uAi yari 243.7 Bn USD 281869 10.9% YoY n13udin@uAn yamn 212.0

Bn USD 28118159 12.0% YoY @analiinaniafin ifiuna 31.6 Bn USD iugaiinduaindoameaiuaedtiien

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/60 28112167 0.8% YoY WaAnAE 0.1% QoQ MINNA1IT0LN 8M/60 Ae18Eia 0.6% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Jun-17
Private Consumption (SGD) - 5 5 5 5 - Jun-17
Government Consumption (SGD) - 3 5 5 5 - Jun-17
Investment (SGD) - 4 4 4 4 - Jun-17
Export of Goods Value (USD) 3 3 3 3 3 4 Aug-17
Import of Goods Value (USD) 3 3 2 3 3 3 Aug-17
Trade Balance (USD) 4 4 5 5 5 4 Aug-17
Current Account Balance (USD) - 4 4 5 5 - Jun-17
International Reserve (USD) 4 4 4 4 4 4 Aug-17
Unemployment Rate - 3 3 3 3 - Jun-17
CPI 4 4 4 4 4 4 Aug-17
SGD/USD 3 4 3 4 4 3 Aug-17
WG 5 &9 4 ABUINIFY 3 1hunane 2 Aauoe
ansnstdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR

Real GDP (SGD) 5.2 4.7

Private Consumption (SGD) 3.3 3.3

Government Consumption (SGD) 4.9 4.5

Investment (SGD) 5.9 5.4

Export of Goods Value (USD) 3.1 13

Import of Goods Value (USD) 3.2 11

CPI 2.4 24

SGD/USD -1.3 -1.0
‘*zn"m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
waewe;: 1. CAGR A Compound Annual Growth Rate

2. GDP #iangfis GDP AusAAai
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Bn SGD SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Private Consumption Value

Bn SGD and Growth
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SG: Quarterly Real Government Consumption
Bn SGD Value and Growth
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SG: Quarterly Real Investment Value and Growth
Bn SGD
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GDP wazasailsznaunidAty

® GDP d1nlil Q2/60 2818169 2.9% YoY U8NFIRAARADWLTIL

Insunan 32 uazaanesia 2.3% QoQ nndiuggnia e1esn
WiEN 0.6% QoQ WINAANTRL BM/B0 BENEIFR 2.7% YoV i 44
ndrAnedslutnumnaaiuledt] 50-59 age 21.3% uazgeaniie

Wisruiudaaasfuaedl 50-59

n3gUlnALlnAnIA@NTW Q2/60 BENBFILNEN 0.1% YO W
WARIEN 0.5% QoQ ynUFuggnia 2enesaiies 0.1% QoQ
wnesaRaseruiulnmnad 3 wnfiarsnn 6M/60 wasaies
0.3% Yoy Wil gendnAniadelugauiaafugesdl 50-59 af)

14.4% wazgandngaamaniuaest 57 ag 2.0% CAGR

n3g1InALe3TFLNR Q2/60 BENEIFA 5.3% YoY EntFaFAseiy
dulasunad 3 udvadaie 29.0% QoQ nasafuafausn
wasanaenefanasenu 3 suna windiuggnia vanusn
2.8% QoQ wenasafndafwiulasuiad 3 uaniasn
6M/60 2818151 5.1% YoY Vfﬂ?:a;qndﬁmma'ﬂiuﬂmLﬁmﬁumm
1l 50-59 agfiq 28.4% gandndaihaaiunesll 56 ag 4.5%

CAGR uazgegaidlaiaunudouneaiuaes 50-59

4991 51-60 Tuwsiarll n1sgllnAzesiguna Q2 Andalnsung

fau Ineumsaleat 37.8% QoQ

n1saenuluuningnnas Q2/60 uafa 7.3% YoY UAHI
Ansariuiiulnsuian 4 usvenusa 6.0% QoQ windiuggnia
281869 2.8% QoQ MINNATUI 6M/B0 UAEY 5.6% YoY il

gandnadslutauneaiuaest] 50-59 agf 7.2%

Q2/60 nsgUinATR953UNA wazdlaauuLlaAuinpaviae
Contribution to GDP Growth (YoY) ¥nfiu 0.5 Ppt 1lag 6.5 Ppt
AL Ausd nsasruluRuningnieg nisdseanduduay
1IN1IGND LATATINARIALAREUNINARA & Contribution to GDP

Growth (YoY) Winriu -1.9 Ppt-1.5 Ppt Ua -0.7 Ppt AMNAIAL
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SG: Quarterly Real Export of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods
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SG: Quarterly Import of Goods o
Value and Growth %
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n1sANgEUINaLsEINA

e n1sdaaanduAn Q2/60 yaA1 91.0 Bn USD 181859 5.6% YoY

aenefaRnAarfuTlulRINNgN 3 wazaENLFY 2.4% QoQ

nnedaaanaufin 1haw 4.A. 60 AR 32.7 Bn USD 2818161
14.1% YoY agnasfaseruiuiieud 10 uazasnasa 5.2%
MoM #1n#ansti1 8M/60 syarn 243.7 Bn USD aeneisia 10.9%
Yo #a#t gendnAniadeludaaiiaatuest 5059 # 2404

Bn USD a¢ 1.4%

N3t iAW Q2/60 yarn 79.1 Bn USD 28186 8.2% YoY

wensifaRnfafudulnInngn 3 wazusnasa 2.0% QoQ

nsuL AUk hauw @.A. 60 YaA1 28.6 Bn USD 1812159
14.8% YoY wenasafnsafiuiuinaui 10 uazaenasia 6.1%
MoM #1nWanTeun 8M/60 3afin 212.0 Bn USD 1eneifia 12.0%

YoY ¥4# sananaeds ludasifaaaiuaesil 50-59 71 217.2

Bn USD ag] 2.3%
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SG: Quarterly Trade Balance ® aN19A1 Q260 iLAA 11.9 Bn USD iunaiasaiuiulmsuns
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14

' v
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12

1o ® paN13AN haw 4.A. 60 1iuAA 4.1 Bn USD iunaiasaniily

9 9

8 ' v
6 LAOUT 128 LAuAALANTIWAIN 3.8 Bn USD ludasthtaiuaas
4 I P a @ _ = :

| I Uriaw usifiunaanasidndianan 4.2 Bn USD Tuthauriaw nn
2 "y
0 | ‘ ‘ Wa190u1 8M/60 1iinAa 31.6 Bn USD LAugaLtinduan 30.5
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Bn USD ludqainaaiuaesilieu viell 1iugagendiAiaas

anusp SO Quarterly Current Account Balance ludaaiReaiuaedt] 50-59 Aifiuna 23.3 Bn USD

20 o a o a a a 1 v @

18 ® ﬂq@ufy%l,ﬂuazwm Q2/60 Lﬂuﬂ‘@ 15.1 Bn USD Lﬂu&l@ﬁlﬂmﬂﬂutﬂu
16
14
12

Uneuw wiiiunainduann 14.2 Bn USD lulasunanan win
1 1 ¥
8 #a191u1 6M/60 LiNAA 29.3 Bn USD iiuaatinduann 27.0
; "“ “ ‘ Bn USD Tutawianiuaestinew vl MunagandndAadelugos
2 1L ‘ ‘ ‘

: wenfurest] 50-59 M4 23.8 Bn USD
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Tngunai 42 1NuRaanasan 15.7 Bn USD ludasiaaniunes

o

® Ruyudisesssudnlszne Useme ifeu H.¢6. 60 yarn 266.3

SG: Quarter-End International Reserve

Bn USD Bn USD iNTUANN 248.9 WAy 264.6 Bn USD ludqaimenfuuea
300 1 o & ' ol o A '
75 | Urnow uazihaunau AMUAIAL 49ulAaU 4.0, 60 AR 273.1
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225 + IO a ' o o
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200 4
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SG: Quarterly Average Consumer Price Index
Index and Growth %
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SG: Quarterly Average Exchange Rate
SGD and Growth %
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ARFI_ULNE
e suilsnanfiu3lam (CPI) Q2/60 18181f9 0.8% YoY 28186 a

al

Ansaruilulnsnnain 3 wanasa 0.1% QoQ nasaLiluaFausn

o

NAINVL8FIRAReRY 3 IINNa

CPI 1AaU 4.A. 60 U8N8IFD 0.4% YoV vnesamnsafuumen
10 WAZALNEFY 0.3% MoM #INNA1T041 8M/60 UEINEIFA
0.6% YoY %98 gandnAnadslutosnaaiuaestl 50-59 o]

8.1% uazgendndaaifeaiueedt] 56 ag 0.2% CAGR

ansnantdasay

® Fmsuanas SGD Q2/60 w@ds 1.3921 SGD/USD 8auUANA

2.4% YoY fauaasmaseriuilulasnngh 3 wandaandu 1.7%

QoQ

8R91LanLUAEY SGD LABY 4.A. 60 Lade 1.3607 SGD/USD

AAUANAY 1.0% YoY 8auAIaIAnfAanuiluAaun 7 waudaan

A1 0.8% MoM wivAnummmaiuflunaun 8 uazudAy

5.2% YTD #nn#Aanseun 8M/60 1adg 1.3948 SGD/USD aa14pn
:/I dgl 1 1 d‘ = o 1 dl | = o

a4 1.5% YoY ¥l aauAadilamsuiuAneds lugaanenfiaes

1/ 50-59 71 1.3531 SGD/USD ¢ 3.1%
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SG: Monthly Export of Goods Value and Growth | SG: Monthly Import of Goods Value and Growth
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SG: Real GDP Value and Growth in 6M
Bn SGD
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SG: Real Private Consumption Value

Bn SGD and Growth in 6M

70 +

65

60

55

50

2007 2009 2011 2013 2015 2017

s Value (LHS) = = = = Avg for 2007-2016 (LHS)

% YoY (RHS)

SG: Real Government Consumption Value

Bn SGD and Growth in 6M
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SG: Real Investment Value and Growth in 6M
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Bn USD SG: Trade Balance in 8M
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SG: Current Account Balance in 6M
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SG: Quarterly Real Private Consumption Value

SG: Quarterly Real Government Consumption
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SG: Quarterly Current Account Balance

SG: Month-End International Reserve Value
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SG: Average Real Government Consumption Value

SG: Average Real Investment Value

Bn SGD Bn SGD
13.0 4 25.5 4
12.5 1 J——
25.0 ==
12.0 +
11.5 A 24.5 4
11.0 §
24.0
10.5 4
10.0 4 23.5 4
9.5 A
23.0 1
9.0 A
8.5 225 T
3M 6M o9M 12M 3M 6M oM 12M
------- 2013 2014 2015 2016 e 2017 -==---- 2013 2014 2015 2016 2017
SG: Average Real Export of Goods and Services SG: Average Real Import of Goods and Services
Bn SGD Value Bn SGD Value
205 - 180
200 - / 175 - —
195 4 170 + _
190 - /// 165 - —_—
R
L 160 1 e
180 - P 155 - T
175 | L 150 1 T
170 = 145
3M 6M 9M 12M 3M 6M 9M 12M
------- 2013 2014 2015 2016 2017 -==---- 2013 2014 2015 2016 e 2017
SG: Average Export of Goods Value SG: Average Import of Goods Value
Bn USD Bn USD
36 1 34 -
34 4~ eemmmTTIITTTTTTTTTTTTTT 32 -
32 7 30 |
30 1 28 A
28 J — 26 -
261 \/ 24 -
24 A 22 A
22 . . . . . . . . . . . ! 20 . . . . . . . . . . . !
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 -==---- 2013 2014 2015 2016 e 2017
SG: Average Unemployment Rate SG: Growth of Average Consumer Price Index
% % YoY
2.3 - 5 4
2.2 A 44 T -
21 1 34 T
2.0 A 2 .
1.9 4 1 4 \_/’\
1.8 - 0
e ——
1.7 -1 4
3M 6M oM 12M 1M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2013 2014 2015 2016 emm— 2017 --------2013 2014 2015 2016 emm— 2017

11

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

SG: Economic Report
Economic Indicators

29 e8I 2560

SG: Average Exchange Rate
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SG: Accumulated Real Import of Goods and

SG: Accumulated Export of Goods Value
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SG: Accumulated Import of Goods Value SG: Accumulated Trade Balance
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SG: Accumulated Current Account Balance
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SG-TH: Monthly Export of Goods Value and Growth SG-TH: Export of Goods Value and Growth in 8M
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SG-TH: Monthly Import of Goods Value and Growth SG-TH: Import of Goods Value and Growth in 8M
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SG-TH: Monthly Trade Balance SG-TH: Trade Balance in 8M
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SG-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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SG-TH: Quarterly Import of Goods Value
Mn USD and Growth %
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SG-TH: Monthly Export of Goods Value SG-TH: Monthly Import of Goods Value
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SG-TH: Average Export of Goods Value SG-TH: Average Import of Goods Value
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SG-TH: Monthly Trade Balance SG-TH: Accumulated Trade Balance
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2015 2016 2017
2015 2016 2017f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug

Real Sector

Nominal GDP (Bn USD) 296.9 297.1 311.3 73.0 74.3 71.9 74.4 74.7 76.0 74.8 75.6 - - - -
Real GDP (% YoY) 1.9 2.0 2.2 21 1.3 1.9 1.9 1.2 2.9 25 2.9 - - - -

- Private Consumption (% YoY) 4.6 0.6 - 4.4 5.9 33 12 0.2 -2.3 -0.7 0.1 - - - -

- Government Consumption (% YoY) 8.0 6.3 - 135 9.9 9.6 10.1 -1.3 7.0 4.9 53 - - - -

- Investment (% YoY) 11 -2.5 - 0.7 1.4 -2.2 14 -4.3 -5.0 -3.8 -7.3 - - - -
Real GDP (SA, % QoQ) - - - 0.6 1.2 -0.1 0.2 -0.1 2.9 -0.5 0.6 - - - -

- Private Consumption (SA, % QoQ) - - - 0.5 2.8 -1.2 -0.8 -0.4 0.1 0.4 0.1 - - - -

- Government Consumption (SA, % QoQ) - - - 4.8 -1.5 1.9 3.3 -4.2 5.9 0.4 2.8 - - - -

- Investment (SA, % QoQ) - - - -1.3 2.2 -5.4 6.2 -6.6 15 -4.9 2.8 - - - -
GDP Per Capita (USD) 53.6 53.0 55.3 - - - - - - - - - - - -
Population (Mn Persons) 5.5 5.6 5.6 - - - - - - - - - - - -
Labour Market

Unemployment Rate (%) 1.9 2.1 2.0 2.0 1.9 1.9 2.1 2.1 2.2 2.2 2.2 - - - -
External Sector

Export of Goods (Bn USD) 358.0 338.2 - 87.7 87.6 76.7 86.2 86.1 89.2 88.9 91.0 31.5 30.6 31.1 32.7

- % YoY -13.8 -5.5 -l -17.0f -12.0] -159 -5.8 -1.8 1.9 15.9 5.6 10.9 5.4 10.1 14.1
Import of Goods (Bn USD) 308.2 292.0 - 77.6 74.2 67.8 73.1 72.6 78.6 77.6 79.1 28.1 26.3 26.9 28.6

- % YoY -18.5] -5.2 - -17.8 -16.6] -11.4 -8.4 -6.5 5.8 14.4 8.2 16.7 4.5 14.0 14.8
Trade Balance (Bn USD) 49.8] 46.2 - 10.1 13.3 9.0 13.1 13.5 10.6 11.4 11.9 34 4.3 4.2 4.1
Current Account Balance (Bn USD) 53.7 56.7 60.1 14.2 13.9 11.3 15.7 16.8! 12.9 14.2 15.1 - - - -

- % of GDP 18.1 19.1 19.3 17.9 18.1 15.8 18.4 19.8 19.1 19.0 19.5 - - - -
International Reserve (Bn USD) 247.7 246.6 -| 251.6| 247.7| 246.2| 248.9| 253.4| 246.6| 259.6| 266.3] 264.6| 266.3] 269.7| 273.1
External Debt (Bn USD) 1,287.1| 1,316.3 -| 1,334.9| 1,287.1| 1,267.8| 1,317.2| 1,323.7| 1,316.3| 1,300.3 - - - - -

- % of International Reserve 519.5 533.8 -| 530.5| 519.5| 514.9| 529.3| 5224 533.8 500.8 - - - - -
Number of Tourists (Mn Persons) 15.2 16.4] - 4.1 3.9 4.2 4.0 42 4.0 4.3 42 1.4 14 16 -

- % YoY 4.7 5.7 - 5.8 4.5 14.0 11.2 3.7 2.7 4.0 5.0 0.5 9.2 0.6 -
Government Sector

Fiscal Balance (Bn USD) 14.1 3.9 - 59 1.8 5.1 3.8 45 0.7 11 4.5 2.1 17 1.2 -

- % of GDP 4.7 1.3 - 8.1 2.4 7.1 5.2 6.0 1.0 1.4 6.0 - - - -
Government Debt (Bn USD) 299.3 328.4 -| 295.5| 299.3| 310.7| 325.1| 330.0 328.4| 338.6| 347.2 - - - -

- % of GDP 100.8 110.5 105.7 99.5| 100.8| 107.9| 111.0/ 111.9| 110.5 113.1 1154 - - - -
Inflation (% YoY)

CPI -0.5 -0.5 11 -0.6 -0.7 -0.8 -0.9 -0.4 0.02 0.6 0.8 1.4 0.5 0.6 0.4
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) -1.2 2.9 - 0.6 -1.2 -1.7 -2.7 -0.8 2.9 6.3 7.6 6.8 7.6 5.9 -
Total Deposits (% YoY) 1.8 6.5 - 33 1.8 2.6 4.4 4.2 6.5 6.4 5.8 5.7 5.8 4.9 -
L/D Ratio (%) 107.1 103.5 -| 108.2| 107.1] 103.0/ 103.0] 1029 103.5 103.0f 104.8 104.3] 104.8/ 103.9 -
Stock Market (Period End)

SGX Strait Times Index 2,882.7| 2,880.8 -| 2,790.9| 2,882.7| 2,840.9| 2,840.9| 2,869.5( 2,880.8| 3,175.1| 3,226.5| 3,210.8| 3,226.5| 3,329.5| 3,277.3
Bond Market (Period End, % pa)

1Y Treasury Reference Rate 1.01 1.13 - 1.34] 1.01 0.95 0.88 0.79 113 1.02 1.07 1.04 1.07 117 1.19
10Y Treasury Reference Rate 2.60 2.47 - 2.54 2.60 1.84 1.91 1.78 2.47 2.25 2.09 2.08 2.09 2.10 2.09
Interest Rate (Period End, % pa)

Policy Rate (3-Month SIBOR) 1.19 0.97 - 1.14 1.19 1.06 0.93 0.87 0.97 0.95 1.00 0.99 1.00 1.12 112
Prime Lending Rate 5.35 5.35 - 5.35 5.35 5.35 5.35 5.35 5.35 5.28 5.28 5.28 5.28 5.28 5.28
Exchange Rate (Period Average)

SGD/USD 1.3748( 1.3815 -| 1.3919| 1.4076| 1.4049| 1.3590| 1.3525 1.4098| 1.4165| 1.3921| 1.3946| 1.3837| 1.3717| 1.3607
SGD/EUR 1.5225| 1.5254 -] 1.5657| 1.5268| 1.5417| 1.5222 1.5157| 1.5218| 1.4990| 1.5470| 1.5476| 1.5758| 1.5933| 1.6130
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.

2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
17 SUIATSNFINW

Bangkok Bank




