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e GDP WaLTlud Q3/62 1818169 6.2% YoY WaANARY 5.1% QoQ UINNAITIUI OM/62 U8neIfd 5.8% YoY

a v '

® (Q3/62 N19d98ANAUAT AR 18.3 Bn USD 28NeFiatieN 0.6% YoY uaz 3.0% QoQ n1atidinAuAn yjas 27.5 Bn USD 1asn

al

7.8% YoY usluenesia 2.2% QoQ adnaliinanisdn 11nna 9.2 Bn USD 2anaanatandadifeaiteedtinen wiannnaiva iy

dntiagannlasunanou wniiansni 9M/62 n1sdeeanduAn yam 52.6 Bn USD nafaLiie 0.1% YoY n1stindindusin yae

U

80.6 Bn USD 1A6ia 3.4% YoY aaNaliinani9di 11mma 28.1 Bn USD 11ARaanasaIntdadineaiuaestney

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/62 281181819 1.7% YoY Waz 0.5% QoQ #NWANTadn 10M/62 aeefa 2.6% YoY

M5UszIiuaUALAT BIAENER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Sep-19
Private Consumption (PHP) - 4 5 5 5 - Sep-19
Government Consumption (PHP) - 4 5 5 5 - Sep-19
Investment (PHP) - 5 5 5 5 - Sep-19
Export of Goods Value (USD) 4 5 5 4 5 4 Sep-19
Import of Goods Value (USD) 5 5 5 5 5 5 Sep-19
Trade Balance (USD) 2 2 Sep-19
Current Account Balance (USD) 3 2 Jun-19
Worker Remittances (USD) 4 5 Jun-19
International Reserve (USD) 4 4 Sep-19
Unemployment Rate - Sep-19
CPI 5 Oct-19
Core CPI 5 Oct-19
PHP/USD 4 Oct-19
NG, 5 & 4 ARUIIRY 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
Real GDP (PHP) 5.8 5.8
Private Consumption (PHP) 5.4 5.4
Government Consumption (PHP) 7.7 7.6
Investment (PHP) 11.1 10.7
Export of Goods Value (USD) 4.5 3.5
Import of Goods Value (USD) 8.0 7.1
Worker Remittances (USD) 6.0 6.0
CPI 3.2 3.2
Core CPI 3.0 3.0
PHP/USD 1.8 1.7
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂﬁad GDP mmwmmﬁ
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PH: Real GDP:
Quarterly Value and Growth e . e e =
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PH: Real Private Consumption: a e o« i ) o a
Quarterly Value and Growth . Aasanuilulnsunad 43 uAnasa 4.6% QoQ UINAAITOLN
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PH: Real Government Consumption:
terly Val d Growth o g o i , o
Bn PHP Quarterly Value and Grow % U216 8.0% Yo sl gandaAiedtlugaaimaaiuuest] 52-61
340 1 { o 1 o
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280 ,
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220 ,
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160
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PH: Real Investment: Weuiudaamaaiueest] 52-61
Quarterly Value and Growth
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PH: Export of Goods:
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N15A1TEUINaLsEINA

® N19498BNAUAY Q3/62 yAAT 18.3 Bn USD gaqadLATuA

Q1/52 TassneFaLines 0.6% YoY was 3.0% QoQ

® N19d90BNAUAT LABU N.8. 62 YAA 5.9 Bn USD 1Asa 2.6%

Yo vasailupseusn visanzenaiRnse 5 ieu uazuasa
5.9% MoM 11N#ianatun 9M/62 yarn 52.6 Bn USD uaRatiNe
0.1% YoY 1iail gandnAnedeludaaieniuredd] 52-61 7 42.4
Bn USD 884 23.9% wazgenindaamaanuaestl 57 ag 4.4%

CAGR

nsdinAuA Q3/62 yarn 27.5 Bn USD wasa 7.8% Yo us

WNF 2.2% QoQ

1091 53-62 luusiaztl yar1idnAudi Q3 gandalnsunanan

IneveNeaLeae 5.6% QoQ

n13idindudin theu n.g. 62 3aA1 9.0 Bn USD uasa 10.5%
Yoy wasfnsaruwiens 6 udae1asaiiies 0.8% Mo
UINNANTUN IM/62 3R 80.6 Bn USD 1ARA 3.4% YoY yiail
gendnAade ludauiaafunest 5261 7 52.6 Bn USD atfils

53.2% uazganindaneniuuest 59 et 17.0% CAGR
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PH: Trade Balance:
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PH: Unemployment:
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PH: Consumer Price:
Quarterly Average Index and Growth
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PH: Exchange Rate:
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PH: Export of Goods:

PH: Import of Goods:
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PH: Exchange Rate:
Monthly Average Value and Growth
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PH: Real Investment:
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PH: Real Export of Goods and Services:
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PH: Export of Goods:

Bn USD Value and Growth in 9M
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PH: Consumer Price:
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PH: Core Consumer Price:
Monthly Growth
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PH-TH: Export of Goods:
Monthly Value and Growth
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PH-TH: Export of Goods: PH-TH: Export of Goods:
Mn USD Quarterly Value and Growth % Mn USD Monthly Value
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PH-TH: Export of Goods:
Average Value

PH-TH: Export of Goods:
Accumulated Value
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o

o

2017 2018 2019
2017 | 2018 | 2019f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug | Sep Oct
Real Sector
Nominal GDP (Bn USD) 313.5( 330.7| 356.8 87.9 76.1 82.8 78.9 93.0 80.3 88.9 87.0 - - - -
Real GDP (% YoY) 6.7 6.2 5.7 6.6 6.5 6.2 6.0 6.3 5.6 55 6.2 - - - -
- Private Consumption (% YoY) 5.9 5.6 - 6.2 5.6 6.0 5.3 5.3 6.1 5.5 5.9 - - - -
- Government Consumption (% YY) 6.2 13.0 - 11.4 13.6 11.9 14.3 12.6 7.4 7.3 9.6 - - - -
- Investment (% YoY) 9.4 12.9 - 9.5 8.2 19.3 16.6 85 6.4 -4.6 2.1 - - - -
Real GDP (% QoQ) - - - 12.1 -8.9 10.1 -5.7 12.3 -9.5 10.0 -5.1 - - - -
- Private Consumption (% QoQ) - - - 20.8|] -13.1 5.6 -5.0 20.7] -12.4 5.0 -4.6 - - - -
- Government Consumption (% QoQ) - - - -3.4 12.0 30.1] -18.8 -4.8 6.7 30.0] -17.0 - - - -
- Investment (% QoQ) - - - 12.9 -24 2.2 3.6 51 -4.4 -8.4 11.0 - - - -
GDP Per Capita (USD) 2,993.0( 3,107.7| 3,294.5| 834.1 719.5| 779.5| 740.2| 868.5| 747.6| 824.1 803.5 - - - -
Populations (Mn Persons) - -1 108.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.7 5.3 5.5 5.0 5.3 5.5 5.4 5.1 5.2 5.1 5.4 - - - -
External Sector
Export of Goods (Bn USD) 68.7 69.3 - 16.9 16.9 17.5 18.2 16.7 16.4 17.8 18.3 6.2 6.3 59 -
- % YoY 19.7 0.9 - 13.4 0.9 1.2 25 -1.2 -2.9 1.8 0.6 35 0.8 -2.6 -
Import of Goods (Bn USD) 96.1| 1128 - 26.7 25.0 28.6 29.9 29.3 26.2 26.9 275 9.6 8.9 9.0 -
- % YoY 14.2 17.4 - 211 9.4 249 26.6 9.8 4.7 -5.9 -7.8 -4.2 -8.8| -105 -
Trade Balance (Bn USD) -27.4] -435 - -9.8 -8.1| -11.1| -116] -12.7 -9.8 -9.1 -9.2 -3.4 -2.7 -3.1 -
Current Account Balance (Bn USD) -2.1 -8.7 -7.1 -25 -0.5 -3.3 -2.1 -2.9 -1.6 -0.1 - - - - -
- % of GDP -0.7 -2.6 -2.0 -2.8 -0.6 -4.0 -2.6 -3.1 -2.0 -0.2 - - - -
Worker Remittances (Bn USD) 31.3 32.2 - 8.1 7.8 8.0 7.9 8.5 8.1 8.2 - - - - -
- % of GDP 10.0 9.7 - 9.2 10.3 9.6 10.0 9.1 10.1 9.2 - - - - -
International Reserve (Bn USD) 81.6 79.2 - 81.6 80.5 775 74.9 79.2 83.6 84.9 85.6 85.2 86.0 85.6 -
External Debt (Bn USD) 73.1 79.0 - 731 73.2 72.2 76.4 79.0 80.4 81.3 - - - - -
- % of International Reserve 89.6 99.7 - 89.6 90.9 93.1] 102.0 99.7 96.2 95.7 - - - - -
Number of Tourists (Mn Persons) 6.6 7.1 - 1.7 2.0 1.7 1.7 1.8 2.2 19 1.4 0.7 0.7 - -
- % YoY 11.0 7.7 - 11.2 14.8 5.4 3.9 5.7 7.6 16.3] -14.1 19.6 29.6 - -
Government Sector
Government Revenue (% YoY) 12.6 15.2 - 223 16.4 228 121 10.0 11.0 8.7 11.3 9.2 8.9 16.9 -
Government Expenditure (% YoY) -9.7( -17.2 -| -149( -203| -14.0f -22.8] -11.9 -0.8 24| -145 -3.3 -8.1f -28.1 -
Fiscal Balance (Bn USD) -7.0 -10.5 = -2.7 -2.9 -0.8 -3.4 -3.4 -1.7 0.9 -4.9 -1.5 0.0 -3.4 -
- % of GDP -2.2 -3.2 - -3.1 -3.8 -0.9 -4.4 -3.6 -2.2 1.0 -5.7 - - - -
Government Debt (Bn USD) 141.5| 1474 -| 1415( 1418 1415| 141.7| 147.4| 158.0( 161.3| 161.1| 162.1| 161.9| 161.1 -
- % of GDP 45.1 44.6 - 45.1 46.6 44.5 44.7 44.6 49.2 47.7 47.1 - - - -
Inflation (% YoY)
CPl 29 5.2 25 3.0 3.9 4.8 6.3 5.9 3.8 3.0 1.7 24 1.7 0.9 0.8
Core CPI 25 4.1 - 2.4 3.0 3.8 4.7 49 3.9 3.4 3.0 3.2 29 2.7 2.6
PPl -0.9 0.7 - -0.4 -0.1 1.0 13 0.6 4.1 1.6 0.7 0.7 15 -0.2
Financial Sector (Period End)
Total Loans (% YoY) 16.5 13.7 = 16.5 17.3 16.6 15.6 13.7 11.0 10.0 - 9.9 9.1 - -
Total Deposits (% YoY) 11.6 8.8 - 11.6 12.5 10.3 9.6 8.8 6.1 5.8 - 6.2 5.4 - -
L/D Ratio (%) 75.6 79.0 - 75.6 75.2 77.0 78.2 79.0 78.7 80.0 - 79.6 79.5 - -
NPLs (% of Total Loan Outstanding) 17.3 17.6 - 17.3 18.4 18.7 18.2 17.6 20.6 21.0 - 21.3 21.9 - -
Stock Market (Period End)
PSE 8,558.4| 7,466.0 -1 8,558.4( 7,979.8| 7,193.7| 7,276.8| 7,466.0| 7,920.9( 7,999.7( 7,779.1| 8,045.8| 7,979.7| 7,779.1{ 7,977.1
Trade Volume (Mn USD/Day) 154.2( 131.2 - 141.8| 160.8| 119.4| 107.1] 137.6| 148.2 1354| 135.6] 138.2| 140.6( 128.1f 128.6
Market Capitalization (Mn USD) 352.2( 306.2 -| 3522 328.6] 295.0/ 300.3] 306.2] 326.6| 336.1| 321.8] 338.4| 325.0/ 321.8( 3323
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.03 - - 3.03 3.08 4.47 5.28 - - - - - - - -
10Y Treasury Reference Rate 5.70 - - 5.70 6.00 6.42 7.23 - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 3.00 4.75 - 3.00 3.00 3.50 4.50 4.75 4.75 4.50 4.00 4.50 4.25 4.00 4.00
Overnight Lending Rate 3.50 5.25 - 3.50 3.50 4.00 5.00 5.25 5.25 5.00 4.50 5.00 4.75 4.50 4.50
Exchange Rate (Period Average)
PHP/USD 50.43( 52.81 -| 50.70( 51.89| 52.73| 53.65| 52.98| 5238 51.91| 51.80| 51.01| 52.34| 52.04 51.03
PHP/EUR 56.95[ 62.19 -| 59.96[ 63.26] 62.53] 62.30] 60.69] 59.48| 58.48 57.57| 57.42] 57.91] 57.39( 56.90
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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